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https://catalog.sage.edu/graduation-requirements
https://catalog.sage.edu/graduation-requirements
https://catalog.sage.edu/node/1484
https://catalog.sage.edu/degrees?degrees_keys=&program=All&type=1629
https://catalog.sage.edu/degrees?degrees_keys=&program=All&type=1629
https://catalog.sage.edu/academic-exploration/academic-exploration
https://catalog.sage.edu/arts-visual-performing/art-extended-media-bfa
https://www.sage.edu/academics/programs/art-extended-media/
https://catalog.sage.edu/biology/biology-ba
https://www.sage.edu/academics/programs/biology/
https://catalog.sage.edu/biology/biology-bs
https://www.sage.edu/academics/programs/biology/
https://catalog.sage.edu/business-administration/business-administration-bba-or-bs
https://www.sage.edu/academics/programs/business-administration/
https://catalog.sage.edu/criminal-justice/criminal-justice-law-and-behavioral-science-bs
https://www.sage.edu/academics/programs/criminal-justice/
https://catalog.sage.edu/education/englishchildhood-early-childhood-education-bs
https://www.sage.edu/academics/programs/childhood-education/
https://catalog.sage.edu/education/foreign-languagechildhood-early-childhood-education-bs
https://www.sage.edu/academics/programs/childhood-education/
https://catalog.sage.edu/education/historychildhood-early-childhood-education-bs
https://www.sage.edu/academics/programs/childhood-education/
https://catalog.sage.edu/education/life-sciencechildhood-early-childhood-education-bs
https://www.sage.edu/academics/programs/childhood-education/
https://catalog.sage.edu/english/english-writing-and-culture-ba
https://www.sage.edu/academics/programs/english-writing-culture/
https://catalog.sage.edu/arts-visual-performing/expressive-arts-in-mental-health-bs
https://www.sage.edu/academics/programs/creative-arts-in-therapy/
https://catalog.sage.edu/criminal-justice/forensic-psychology-bs
https://www.sage.edu/academics/programs/forensic-psychology/
https://catalog.sage.edu/arts-visual-performing/graphic-media-design-bfa
https://www.sage.edu/academics/programs/graphic-media-design/
https://catalog.sage.edu/health-sciences/health-sciences-bs
https://www.sage.edu/academics/programs/health-sciences/
https://catalog.sage.edu/history/history-ba
https://www.sage.edu/academics/programs/history/
https://catalog.sage.edu/interdisciplinary-studies/interdisciplinary-studies-ba-or-bs
https://catalog.sage.edu/interdisciplinary-studies/interdisciplinary-studies-ba-or-bs
https://catalog.sage.edu/arts-visual-performing/interior-spatial-design-bfa
https://www.sage.edu/academics/programs/interior-spatial-design/
https://catalog.sage.edu/arts-visual-performing/musical-theatre-bs
https://www.sage.edu/academics/programs/musical-theatre/
https://catalog.sage.edu/nursing/nursing-bs
https://www.sage.edu/academics/programs/nursing-bachelor-of-science/
https://catalog.sage.edu/nursing/nursing-rn-bs
https://www.sage.edu/academics/programs/nursing-rn-bsn/
https://catalog.sage.edu/nutrition/nutrition-science-bs
https://www.sage.edu/academics/programs/nutrition-science/
https://catalog.sage.edu/business-administration/organizational-studies-bps
https://www.sage.edu/academics/programs/organizational-studies/
https://catalog.sage.edu/education/physical-education-bs
https://www.sage.edu/academics/programs/physical-education/
https://catalog.sage.edu/psychology/psychology-bs
https://www.sage.edu/academics/programs/psychology/
https://catalog.sage.edu/sociology/sociology-ba
https://www.sage.edu/academics/programs/sociology/
https://catalog.sage.edu/education/special-education-and-childhood-early-childhood-education-bs
https://www.sage.edu/academics/undergraduate-programs/bachelor-of-early-childhood-education-and-special-education/
https://speech/
https://www.sage.edu/academics/undergraduate-programs/bachelor-of-speech-language-pathology/
https://catalog.sage.edu/business-administration/sport-recreation-management-bs
https://www.sage.edu/academics/programs/sport-and-recreation-management/
https://catalog.sage.edu/arts-visual-performing/theatre-ba
https://www.sage.edu/academics/programs/theatre/
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https://catalog.sage.edu/american-studies/american-studies-minor
https://catalog.sage.edu/arts-visual-performing/art-history-minor
https://catalog.sage.edu/biology/biology-minor
https://catalog.sage.edu/business-administration/business-administration-minor
https://catalog.sage.edu/criminal-justice/criminal-justice-minor
https://catalog.sage.edu/dance/dance-minor
https://catalog.sage.edu/interdisciplinary-studies/diversity-social-justice-minor
https://catalog.sage.edu/education/education-minor
https://catalog.sage.edu/english/english-minor
https://catalog.sage.edu/biology/environmental-science-minor
https://catalog.sage.edu/arts-visual-performing/expressive-arts-in-mental-health-minor
https://catalog.sage.edu/arts-visual-performing/graphic-media-design-minor
https://catalog.sage.edu/history/history-minor
https://catalog.sage.edu/music/music-minor
https://catalog.sage.edu/nutrition/nutrition-minor
https://catalog.sage.edu/political-science/political-science-minor
https://catalog.sage.edu/interdisciplinary-studies/prelaw-studies-minor
https://catalog.sage.edu/psychology/psychology-minor
https://catalog.sage.edu/public-health/public-health-minor
https://catalog.sage.edu/sociology/sociology-minor
https://catalog.sage.edu/spanish/spanish-minor
https://catalog.sage.edu/arts-visual-performing/studio-arts-minor
https://catalog.sage.edu/physics/sustainability-minor
https://catalog.sage.edu/arts-visual-performing/theatre-minor
https://catalog.sage.edu/womens-studies/womens-studies-minor
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IL7TBK7J?ED E< 97:C?9 3EHA PDA HAJCPD KB PEIA OLA?EdA@ >U PDA B=?QHPU IAI>AN

3DA BKHHKSEJC CN=@EJC ?=PACKNEAO SEPD LHQO =3|@® pK AT?AA@ PDA AJ@ KB PDA AECDPD SAAG KB PDA
IEJQO @AOECJI=PEKJO EO QOA@ >U PDA"KHHACA  BKHHKSEJC OAIAOPAN 'KSARAN OPQ@AJPO SDK =NA
STPAHHAIP LAJ@EJC =J =?=@AIE? =?PEKJ KB =?=@AIE? S=NJEJC
: =?=@AIE? NAREAS KN =?=@AIE? OQOLAJOEKJ IQOP
&KK@ 2KILHAPA =HH SKNG LNEKN PK PDA >ACEJJEJC KB PDA JATP

2=PEOB=?PKNU B=HH KN OLNEJC OAIAOPAN
/=O0EJC

%=EHQNA 3DA OPQ@AJP SEHH JKP >A =HHKSA@ PK NA NACEOPAN BKI
?KQNOA AEPDAN BKN ?NA@EP KN =Q@EP EJ = OQ>0AMQA!.
#H7:?D=/97B; OAIAOPAN QJPEH PDA (J?KILHAPA EO NAIKRA@

3K @APANIEJA = OPQ@AJP]O CN=@A LKEJP =RAN=CA &/
PDA "KHHACA QOAO PDEO 0?=HA (P EO PDA NAOLKJOE>EHEPU KB PDA OPQ@AJP PK >A =S=NA

PDAEN CN=@AO EJ =HH ?H=0O0AO LNEKN PK NAMQAOPEJC =
-K7B?JO ,E?DJI (J?KILHAPA 2DKQH@ PDAU >A =P NEOG KB >AEJC LH=?A@ K.
-QIANE? 5=HQA LNK>=PEKJ KN OQOLAJ@A@ =NN=JCEJC BKN =J

(J?KILHAPA I=U NAOQHP EJ =J A=NHEAN @A=@HEJA PD=J

=JPE?EL=PA@ %=?QHPU =NA JKP K>HEC=PA@ PK KcAN

ATPAJOEKJO QJ@AN PDAOA ?EN?QIOP=J?A0

(GII;H #HT:;

3DA B=?QHPU IAI>AN =J@ OPQ@AJP ODKQH@ SNEPA QL
: =J@ OECJ =J =CNAAIAJP QOEJC PDA (J?KILHAPA

! $TPAJOEKJ 1IAMQAOP %KNI EJ?HQ@EJC = ?KLU KB PDA
?KQNOA OUHH=>QO ?HA=NHU E@AJPEBUEJC

PDA OLA?Ed? NA=OKJO BKN PDA NAMQAOP
PDA SKNG PD=P EO PK >A ?KILHAPA@ =J@
# * PDA @A=@HEJA BKN PDA OQ>IEOOEKJ KB PDA SKNG

#

4LKJ ?KILHAPEKJ KB PDA SKNG PDA B=?QHPU IAI>AN

dHAO = &N=@A "D=JCA %KNI SEPD PDA 1ACEOPN=N]O .f?A

EJ KN@AN PK ?KJRANP PDA A CN=@A PK =J =LLNKLNE=PA
= =7 ?2D=

*EJ: (=" | =J@ 6 CN=@AO =NA JKP ?=H?QH=PA@ EJ P|_D|%\PPAN CN=@A (B PDA B=?QHPU IAI>AN @KAO JKP ?D=JCA

CN=@A LKEJP =RAN=CA PDA (J?KILHAPA CN=@A >U PDA AJ@ KB PDA AECDPD SAAG

KB PDA JATP OAIAOPAN PDA 1ACEOPN=N SEHH NALH=?A PD.

1 K:2J  Q@EPKNO NA?AERA JK ?NA@EP 3DAU =NA R @A KB (L SEPD PDA HAPPAN CN=@A "%_ JU =CNAA@

NAMQENA@ PK OQ>IEP ?NA@AJPE=HO EB PDAU EJPASSHIATAKOEKI KB PEIA PK PDA @A=@HEJA IQOP >A
“O@EP 3DA OP=PQO EO KJ = OL=7A =R=EH=>HA >=OENALKNPA@ PK PDA IACEOPN=N EJ SNEPEJC RE=

HEIEPA@ PK JKP IKNA PD=J LAN?AJP KB =?H=00 'AIKN=J@QIKN A I=EH
AINKHHIAJP =)@ PK >A @A?H=NA@ =P NACEOPN=PEKJ KN JK (1 2KQNOAO =0 ~LLNKRA@ >U PDA
H=PAN PD=J PDA AJ@ KB PDA dNOP SAAG KB ?H=00AQ | @Ar\]éN: @Q:P.A JONNE?QHQI "KIEPPAA OPO@AJPO
Q@EPKNO L=U =HH BAAO =J@ = NA@Q?A@ PQEPEKJ '

SDK I=GA = CKK@ B=EPD AcKNP EJ PDA ?KQNOA >QP B=EH P!

A=NJ = ?KQNOA CN=@A KB " KN DECDAN 613 613

#

%

1QOO0AHH 2=CA "KHHACA 4& "=P=HKC
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=J@ 613 I=U >A =OOECJA@ = CN=@A KB -" 3K >A ?KIOE@ANA@ BKN #A=J]0 +EOP EJ = CERAJ
3DA -" @KAO JKP =cA?P PDA & 3DA-"I=U >A NACQH=N PANI = OPQ@AJP IQOP P=GA = IEJEIQI
=OOECJA@ KJHU KJ?A LAN ?KQNOA ODKQH@ = OPQ@AJP KAPSAHRA ?NA@EP DKQNO KJ = NACQH=N HAPPAN CN:-
P=GA PDA ?KQNOA =J@ OPEHH JKP =?DEARA = CN=@A KB '>XOEO @QNEJC PD=P PANI "NA@EPO A=NJA@ EJ

DECDAN PDAU SEHH NA?AERA =J % ?KQNOAO ?KILHAPA@ SEPD / CN=@AO @K JKP ?KQJP
PKS=N@ PDA ?NA@EP DKOQN IEJEIQI
7177?78 2EJ?A ?KQNOA EJOPNQ?PKNO @K JKP GJKS SDK

AHA?PO = ?KQNOA / % PDAU OQ>IEP = HAPPAN CN=@A F
3DA LKHE?EAO CKRANJEJC PDA QOA KB PDA /=00 %=EH CI\IHIQ&ACEOPN:N]O Kf?A SDK NA?KN@O PDA

KLPEKJ /% =LLHU KJHU PK PDKOA 2KQNOAO PD=P ?=J >A _ | \lk| NE=PA CN=@A &N-@AO ~>KRA % ~NA
AHA?PA@ /% 2AA >AHKS BKN PDA PKI@EPEKIO "KQNOAO, 10E @ANA® L=OOEJC 3DA IACEOPN=N]O .17
KCANA@ KIHU KJ =7% >=OEO =NA AT?HQ@A@ BNKIPDA 5 G-pao PDA NA?KN@ PK HEOP / CN=@A # KN DECDA
HEIEP=PEKJO 2PQ@AJPO OAAGEIC PDA /=00 %=EH CN=@Jy 9o CN-@A OPO@AJIP B-EHA@ ?KONOA

KLPEKJ ?KILHAPA PDA /=00 %=EH 1AMQAOP BKNI 2PO@AIPO I=U QOA PDA 7 % KLPEK] PK NALASP =
=R=EH=>HA EJ 2AHB 2ANRE?A ?=@AIE?IAJQ >UPDA 5 SNOA PD=p EO =L NKRA® BKN /=00 %=EH
@AOECJI=PA@ @QA @=PA OAAPDA ?=@AIE?"=HAJ@=N 5 op@AJIPO QOA =/ % KLPEKJ BKN = 2KQNOA PD=P EC

%=2QHPU @K JKP GJKS SDK AHA?PO = 2KQNOA / % "KQNOX':PAN_"I'i%iﬁ@;jsgé:‘ﬁ&”%’i}%’fiﬁféf;:ﬂH A
EJOPNQ?PKNO SEHH NA?KN@ = HAPPAN CN=@A 3DA 1ACEDPNAN D= 6 CN=

D= J?2A = = =
PDAJ =OOECJO PDA =LLNKLNE=PA CN=@A &N=@AO =>KRA' J?AHA@ =)@ PDA KNECEJ=H CN=@A SEHH >A QOA@

"%_=NA ?KJOE@QANA@ L=OOEJC -KPA EB = OPQ@AIP BREHO  (36E2-pA0 PD=P PDA OPQ@AJP D=0 L=00A@ PD.
PDA ?KQNOA EP EO = NA=H % CN=@A =)@ EO EJ?HQGRENJA/ 2aA PDA 1200 %=EH CN=@A LKHE?U =>KRA
?2=H?QH=PEK]

L ;7H9> 2D HE=H:Il (3 QJ@ANCN=@Q=PA ?KQNOAO
PD=P =NA OLA?Ed?=HHU @AOECJ=PA@ =0 KJA KB PDA
PPO@AIPO FKILHAPEIC  INAG@EPO =p 2=CA 1=y BKHHKSEIC 2AJEKN INKFAZP 2AJEKN (JOALAJGAIP

? =N? ? =N? ?
AHA?P BKQN ?KQNOAO / % PN=JOBAN OPQ@AJP([)NJ:ITI('J:I\?OP].:OA::ANL\ID DE{]N@KEQ’)PEE:;': ’\'Ik\I]DKENJOS?\]i?:AE;HEJA
AHA?P L=00 B=EH KLPEKJ BKN ARANU ?NA@EPI6 o ’ '

P=GAJ =P 12" PKS=N@ PDAEN >=27=H=ONA=pA  2AJEKN 1AOA=N?D 2PQ@U 2AJEKN 2AIEJ=N 2AIEJ=N
GACNAA HARAH ?=LOPKJA ?KQI/\\IOA AEJ?KILHAPA SKNG I=U >A
I=FKN NAMQENAIAJP EJ?HQ@EJC OQLLKNP ?KQ'\@FDQA:HQ:PA@ IKNIZHHU NAMQENAO IKNA PD=J KJA

8 IEJKN NAMQENAIAJP =3@i2" 12" OAIAOPAN 3DA 1/ CN=@A I=U JKP >A QOA@ EJ LH=?A
12" 613 613 =J@ 613 - '

= ? N = = ? ?
$HA?PEKJ OPQ@AJPO NAMQAOPO 1QOP >A IZ@AK:% J EJ?KILHAPA ~_ CN=@A BKN =JU ?KQNOA SDE?D
A?PA@ PK ?KILHAPA SEPDEJ

PDA PEIA KB NACEOPN=PEKJ QL PK =)@ EJ?HQ@E@S KENfEEz:J:ﬁA;;QI(;SEIiIJ Q;DEJ KJA UA=N BNKI PDA PEIA
H=OP @=U PK SEPD@N=S BNKI = 2KQNOA 2AAPDgZ \ )/~ cN=@A EO =OOECIA@ OPQ@AIPO IQOP 2KILHAPA
=7=@AIE? 2=HAJGBKN OLAZEA? PANI @=PAO ) BN SDE?D PDA A/ CN=@A S=0 CERAJ OPQ@AJF
6DAJ = OPQ@AJP SEPD@N=SO BNKI = ?2KQNOA ' —

AHA?PA@ / % SEPDEJ PDA JKNI=H LANEK@ BKN 083D >/ NAOA=N?D NAMQENAO HKJCAN PD=J KJA UA=N I=U

= N
SEPD@N=S=H EP SEHH JKP ?KQJP PKS=N@ PDA ﬁMQAOP J ATPAJOEKJ KB PDA ~1/_ BKN QL PK KJA
I=TEIQI :é@EPEKJZH UA=N 3DA LNKCN=I| ?KKN@EJ=PKN I=U CN=JP

= N =
6DAJ ?KILHAPEJC PDA / % CN=@A NAMQAOP BKNI PDA NAMQAOP BKN =J ATPAJOEKJ KB PDA 1/ _CN=@A

?
OPQ@AJPO EJ@E?=PA = OLA?Ed? L=OOEJC HAPPQ\IAW— FAJC KJ PDA @ACNAA KB ZKILHAPEKJ KB PDA

¢ -
PK >A NA?KN@A@ EJ LH=?A KB PDA / CN=@A "KQI%_%@A' ::)DA> giﬁ;ﬁfjig:;gg'\' JPA@ KIHU EB PDAN,
P=GAJ BKN = HAPPAN CN=@A QJ@AN PDEO KLPEK] OpErH 09~ OP=IPE=

PKQJIP =0 PKQNOAO P=GAJ /% .JPDABKNIOAA 5 355511 3DEO CN=@A ?=J KIHU >A QOA@ >U PDA

OA?PEKB:@7/7460 730 # ?:,;7D 418D 2=/04> 4 \cEOPN=N]O .f?A SDAJ PDA OPQ@AJP Kf?E=HHU
7:80= 73,9 $T=ILHA EB UKQ OAHA?P =)@ SEPD@N=S0 BNKI PDA 2H-00

NA?AERA =] UKQ SEHH GAAL PD=P CN=@A (B UKQ
SANA PK NA?AERA =J PDA / SKQH@ =LLHU

"NEPANE= "KJ@EPEKJO

1QOO0AHH 2=CA "KHHACA 4& "=P=HKC
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.F;7J EKHI; ,EB?90 2PQ@AJPO ODKQH@ OAAG =LLNKR=H KB PDAEN =@REOKN |

* 1ALA=P 1AP=GA "KQNOA /KHE?U PK LNA NACEOPN=PEKJ =0 PDA OAMQAJ?A KB PDAEN LNKC}
I=U >A =cA?PA@ >U PDA JAA@ PK NA P=GA = 2KQNOA
"H;I>/J7HJ ,EB?90 2PQ@AJPO ODKQH@ JKPA PD=P KB PDAEN H=OP ?NA@EF
" %NAOD 2P=NP /KHN#:@IEOOEKJ IQOP >A EJ NAOE@AJ?A =J@ PDANABKNA PDAU =NA JKP
AHECE>HA PK P=GA ?KQNOAO KQPOE@A KB 2=CA SEPDKQP
1ALA=P "KQNOA /KH E?U L?E;E(?N?gigs PDA #A=J .JHU ?KQNOA ?NA@EPO PN=JOBAI

2PQ@AJPO =NA LANIEPPA@ PK NA P=GA =JU ?KQNOA

"NA@EPO =J@ CN=@A LKEJPO BKN PDA dNOP CN=@A BRINBEAEKJ KB 2KQNOASKNG BKN SDE?D 2NA@EP D=0 >AA,
@AHAPAQ@ BNKI PDA ?QIQH=PERA &/ ?=H?QH=PEKJ SRRHAPA@ I=U FAKL=N@EVA dJ=J?E=H =E@ AHECE>EHEPU (F
PDA KNECEJ=H HAPPAN CN=@A SEHH NAI=EJ KJ PDA RNSAQH¥ER P10 NAOLKIOESEHEPU PK QJ@ANOP=J@ PDA
=J@ PDANALA=P JKPA@ 3DA ?KQNOA EJBKNI=PEKJ ShiliaiQAI?A0 KB NALA=PEJIC ?KQNOAO KJ PDAEN KSJ
HEOPA@ EJ PDA QOQ=H I=JJAN PDA OA?KI@ PEIAEP g3=37E=H =E@ OEPQ=PEKJ 2PQ@AJPO SEPD MQAOPEKJO
=LLA=NO KJ PDA PN=JO?NELP &AJAN=HHU PDA ?KQNRAc=N@EJC PDA EIL=?P KB ?KQNOA NALA=PO KJ OPQ@AJP

ODKQH@ >A NALA=PA@ EJ PDA dNOP OAIAOPAN PD=PHB 2@_1 -F @ ODKQH@ ?KJOQHP PDA .f?A KB 2PQ@AJP
OQ>OAMQAJPHU KcANA@ 'KSARAN EP I=U >A NALA=PA@ RE2AO

=JU PEIA LNEKN PK CN=@Q=PEKJ -K |=PPAN SDE?D CN=@A
EO DECDAN PDA IKOP NA?AJP CN=@A ?KQJPO EJ dCOQNREISU KJ &N=@AO
PDA CN=@A LKEJP =RAN=CA O

(J OEPQ=PEKJO SDANA = OPQ@AJP D=0 NALA=PA@ = ?@VO_A’ C?9 , EB?90
LNAREKQOHU P=GAJ BKN = HAPPAN CN=@A =P 1QO0AHH 2=CA

"KHHACA PDA CN=@A NALH=?AIAJP I=U JKP >A QOA@ E>F’<_? IJH7J?ED
NAIKRA PANI LNK>=PEKJ BNKI PDA OAIAOPAN EJ SDE?D

PDA ?KQNOA S=0 LNAREKQOHU P=GAJ
2PQ@AJPO I=U NALA=P JK IKNA PD=J PDNAA LNAREKQO@ @ #NKL KN 6EPD@N=S
L=00A@ ?KQNOAO SDEHA AINKHHA@ EJ = LNKCN=I Hf3&RH{d "KQNOA

PK = 1=?DAHKN]O @ACNAA 3DANA EO JK OLA?Ed? HEIEP K{-p 2H=00 0?DA@QHA ?D=JCAO
PDA JQI>AN KB ?KQNOAO = OPQ@AJP 1=U NALA=P BKN =

?KQNOA EJ SDE?D PDAU NA?AERA@ =J % KN 6 -KPA * 2PQ@AJPO I=U JKP AJPAN = ?KQNOA =BPAN PDA =@ @
#AL=NPIAJPO I=U D=RA OLA?Ed? LKHE?EAO PD=P @NKL LANEK@ AJ@O 2ALPPIRIMAIE?

OQLANOA@A PDA NALA=P LKHE?U OP=PA@ DANA /HA=0OA @AM J@-BKN IKNA EJBKNI=PEKJ

PDA "KHHACA "=P=HKC I=FKN LNKCN=I L=CAO BKN * "KQNOAO SDE?D PDA OPQ@AJP @NKLO LNEKN PK PDA
EJ@ERE@Q=H @AL=NPIAJP=H LKHE?EAO AJ@ KB PDA =@@ @NKL LANEK@ SEHH JKP >A NA?KN@

KJ PDA =?=@AIE? NA?KN@
OPQ@AJP SDK D=0 B=EHA@ = ?KQNOA QOEJC PDA/% ~ s oNOA @NKLO =BPAN PDA @A=@HEJA =NA NA?KN@A
KLPEKJ I=U AHA?P PK NAP=GA PDA ?KQNOA BKN AEPDAN =_() ' SEpD@N=S=H 6 CN=@A
CN=@A KN =/% KLPEKJ 3DA NAP=GAJ /% ?KQNOA ?KQJIPO iy op=3cA0 EJ 2KQNOA OAHA?PEKJO IQOP D=RA PDA
=0 =) =@@EPEKJ=H QOA KB PDA/ % KLPEKJ 2PQ@AJIPO I=L | NKR=H KB PDA %=?QHPU @REOKN I=FKN
QOA PDA / % KLPEKJ PK NALA=P = ?2KQNOA PD=P EO

=LLNKRA@ BKN /=00 %=EH 3723B?1J /37JKI

HH ?KQNOA NALA=PO IQOP >A P=GAJ =P 2=CA (J PDA 3DA S=EPHEOP BQJ?PEKJ =J@ PDA S=EPHEOP N=JGEJC LNK
ARAJP PD=P = OPQ@AJP]O LNKCN=I KB OPQ@U EO  EQ =J =QPKI=PA@ OUOPAI I=J=CA@ EJ 2AHB 2ANRE?A >U
FAKL=EN@EVA@ @QA PK PDA H=?G KB ?KQNOA KcANEHISAIRACEOPN=N]O .f?A LAN PDA =?=@AIE? @AL=NPIAJPO]
2=CA OPQ@AJPO I=U OAAG =LLNKR=H KB PDA /NKCN=bQNNE?QHQI OP=J@=N@O $T?ALPEKJO NAMQENA LANIEOO

#ENA?PKN #AL=NPIAJP "D=EN PK P=GA PDA ?KQNOA KB PDA ?KQNOA EJOPNQ?PKN =J@ PDA LNKCN=I @ENA?PKN
AHOASDANA 3DA OAMQAJ?A KB ?ANP=EJ LNKCN=IO I=lg) AL=NPIAJP ?D=ENLANOKJ

JKP =HHKS IQHPELHA NAP=GAO "KJOQHP UKQN /NKCN-=I
#ENA?PKN #AL=NPIAJP "D=EN BKN BQNPDAN @AP=EHO

1QOO0AHH 2=CA "KHHACA 4& "=P=HKC
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2PQ@AJPO =@ @ PDAEN J=IA PK = OA?PEKJ S=EPKHEGPIEIC PDA K>FA?PERAO KB PDA ?KQNOA IAPDK@O KB
2PQ@AJP /H=JJEJC AR=HQ=PEKJ CN=@EJC ?NEPANE= =J@ PDA R=HQA KB
(B = OA=P KN OLKP >A?KIAO =R=EH=>HA =J@ PDA=PPAJ@=J?A =J@ L=NPE?EL=PEKJ
OPQ@AJP EO JATP KJ PDA S=EPHEOP PDA OPQ@AJP SEHH
NA?AERA =J Al=EH JKPE?A EJ PDAEN 2=CA &I=EH /NKILP =PPAJ@=J?A =P ?H=00AO HA?PQNAO
=??KQJP BNKI PDA 1ACEOPN=N O Kf?A AT=IEJ=PEKJO OAIEJ=NO H=>KN=PKNEAO =J@ LN=?PE?A
NACEOPN=N O=CA A@Q PA=?DEJC EO =J AOOAJPE=H L=NP KB PDEO A@Q?=PEKJ=H |
* 3DA S=EPHEOP JKPEd?=PEKJ OLA?EdAO = @A=@HEFRA ARAJP KB = ?H=00 =>0AJ?A EP EO PDA OPQ@AJP]O
DKQNO >U SDE?D PDA IQOP CK PK 2PQ@AJP NAOLKJOE>EHEPU PK ?KJP=?P PDA ?KQNOA EJOPNQ?PKN
/H=JJEJC =J@ NACEOPAN BKN PDA ?H=00 @ENA?PHU RE= PDAEN 2=CA AI=EH =??KQJP 3DA
' (B PDA OPQ@AJPO IEOOAO PDA OLA?EJA@ @A=ANEIAKIOE>EHEPU BKN SKNG IEOOA@ NAOPO SEPD PDA OP!
PDAU SEHH HKOA PDA =R=EH=>HA OA=P =J@ PDAEN LH=?A

KJ PDA S=EPHEOP JU OPQ@AJP SDK IQOP >A =>0AJP BNKI ?H=00AO BKN
HKJCAN PD=J KJA SAAG @QA PK =J AIANCAJ?U OEPQ=PEKJ
EKHI: 32J>:H7M7B KN ATPAJ@A@ EHHJAOO IQOP ?KJP=?P PDA 2PQ@AJP +EBA

f2A @A=JKBOPQ@AJPO O=CAA@Q JKPE?A SEHH >A
2PQ@AJPO SDK SEPD@N=S BNKI = ?KQNOA =BPARRIAPK PDA OPQ@AJP]O EJOPNQ?PKN O EJ@E?=PEJC PDA
@@ @NKL LANEK@ SEHH NA?AERA = CN=@A KBIYSABAJ?A KB ATPAJQ=PEJC ?EN?QIOP=J?A0 =J@ PDA
PDAEN =?=@AIE? NA?KN@ BKN PD=P ?KQNOA  =JPE?EL=PA@ @=PAO KB =>0AJ?A
HH SEPD@N=S=HO BNKI ?KQNOAO IQOP >A EJEPE=PA@
>U PDA OPQ@AJP =J@ =NA LNK?A00A@ >U PDA -EIJ;H ;9ED9?B?7J?ED

1ACEOPN=N]O .f?A 3K SEPD@N=S BNKI = 7KQNOA B . A =1 =N
OPQ@AJIPO IQOP ?KILHAPA PDA 4& "KQNOA 3K AJOQNA PD=P PDA "KHHACA D=0 =J =??QN=PA

6EPD@N=S=H LAMQAOP %KNI =R=EH=>HA EJ 2AHE ?KQIPEJC KB OPQ@AJPO SDK =NA >KPD AINKHHA®@ =)@

2ANRE?A 3DEO BKNI NAMQENAO PDA =LLNKR=H %Bﬁﬁﬁﬁ; AJE‘DA@_?H:OO 2=CA ?KI@Q?PO = B:??QHPU
B=20HPU ~@REOKN 1=FKN NKOPAM?KJ?EHE=REIKPAOO "KQNOA EJOPNQ?PKNO

3DA H=OP @=U PK SEPD@N=S BNKI = 2KQNOA EORANEBU PDA =??QN=?U KB =HH PDNERNPKREDXB

CAJAN=HHU PDA H=OP @=U KB PDA PD SAAG KB 2ANRE?A >U AHA?PNKJE?=HHU OQ>IEPPEJC
2H=00AO 2AA PRADAIE? 2=HAJGBKN OLA?Ed? - NKOPAM\?KI?EHE=PEKJ NALKNP BKN A=?D ?H=00 OA?PEK.

PANI @=PAO 3DA SEPD@N=S=H LNK?AOO IQOP >’EULE?:HHU =P PDA AJ@ KB PDA J@ SAAG KB PDA PANI 2AA
2KILHAPA@ >U KN KJ PDEO @=PA PDA=?=@AIE? ?=HAJ@BKN OLA?Ed? @QA @=PAO

- IAPKIAJ@A@ OPQ@AJPO ?KIP=7P PDA .f?A KB %KN QPO@AJPO SDK =NA NACEOPANA@ KJ PDA B=?QHPU ?
%EJ=J?E=H E@ PK NAREAS PDAEN ?KQNOA SEPD :F;%:N -J@ PDA OP=PQO EO HEOPA@ =0 NACEOPANAG@ E.
NAMQAOP =J@ LNKRE@A EJBKNI=PEKJ KJ PDAEszQ@AJP JH=JJEJC >QP D=RA JKP =PPAJ@A@ SEHH >A
2=PEOB=?PKNU ?=@AIE? /INKCNAOO 2/ OP:PQOOK@A@ 0 JARFRAJ@AG 3DA JKP=PEKJ JARAN
fz?ﬁA;Eg ESX ggsggsi—?ﬁt—?ﬁggg;?zﬁp iéPAJ@A@ |I=U EJEPE=PA = LNK?AO0 PD=P ?KQH@ HA=@ P!
;J_‘J,)E_H E@ 1@ OODK;_KIOD_ELE)CAHECE>EHEPPD§JOPQ@AJP >AEJC =@IEJEOPN=PERAHU SEPD@N=SJ BNK
CN‘_ @ "_P'EKJ P‘EIAHE'JA - FHS"A '@HHACA %KN OPQ@AJPO JKP KJ PDA ?H=00 NKOPAN

~@Q= =PPAJ@EJC PDA ?H=00 PDAU ODKQH@ >A @ENA?PA@ PK F

1ACEOPN=N O .f?A NACEOPN=N O=CA A@Q PK NAOKHRA PD

"H=00 PPAJ@=J?A 1KOPAN E0OQA PPAI@EIC EO JKP = CQ=N=JPAA PDA OPQ@AJP SE
1A?KI?EHE=PEKJ >A NACEOPANA@ BKN PDA ?H=00

3DA A@Q?=PEKJ=H LH=J BKN >=??=H=QNA=PA @ACNAA _
LNKCN=I10 @ALAJ@O QLKJ PDA BQHH ?KKLAN=PEKJ KB KI I K‘] $HAIA‘] PO KB -
OPQ@AJPO =J@ B=?QHPU (P EO ATLA?PA@ PD=P OP%JFH.%E_HBQO

GAAL =HH =?=@AIE? ?KIIEPIAJPO "KQNOA EJOPNQ?PKIE%CED 1B:C:DJI

SEHH BOQNJEOD OPQ@AJPO SEPD SNEPPAJ ?KQNOA |, _
NAMQENAIAJPO =P PDA >ACEJJEJC KB A=?D OAIAOPAN Egsgﬁ ?(;T:\ﬁl S]%ASAP'?FI’\IEE?‘]_SPAN
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" "KQNOA EJOPNQ?PKN O Kf?A HK?=PEKJ LDKJA JQI>ANHH IAI>ANO KB PDA 1QOOAHH 2=CA "KHHACA ?KIIQJEPU

A I=EH =@@NAOO =J@ Kf?A DKQNO =NA ATLA?PA@ PK ?KI@Q?P PDAIOAHRAO EJ = S=U SDE?D
" "KQNOA @AO?NELPEKJ NAOLA?PO PDA HA=NJEJC AJRENKJIAJP 3DQO 2=CA D=0

" "KQNOA LNANAMQEOEPAO HEOP LNANAMQEOEPAO REANMBEBDP PK NAIKRA =JU OPQ@AJP BNKI = ?H=OONKAKI

" "KQNOA ?K NAMQEOEPAO HEOP ?K NAMQEOEPAO KNKPIXAN =?=@AIE? =NA= KN LNKCN=I =P =JU PEIA EB PDA

" 1IAMQENA@ PATPO NA=@EJCO OPQ@AJP]O >AD=REKN EO ?KJPN=NU PK PDA OLENEP KB HA
" "KQNOA K>FA?PERAO HA=NJEJC KQP?KIAO KN DEJ@ANO PDA KLAN=PEKJ KB PDA LNKCN=I EJ =JU S=U
" "KQNOA NAMQENAIAJPO 5EKHAJP @EONQLPERA D=N=0OOEJC KN EJPEIE@=PEJC

", APDK@O KB AR=HQ=PEKJ =J@ CN=@EJC ?NEPANE=>AD=REKN EO JKP PKHAN=PA@ EJ PDA ?H=0OONKKI KN =JU

" "KQNOA O?DA@QHA EJ?HQ@EJC PAJP=PERA AT=I KPDAN LH=?A KJ ?=ILQO JU OPQ@AJP SDKOA ?KJ@Q?P
O?DA@QHA @EONQLPO = ?H=00 KN KPDAN HA=NJEJC AJRENKJIAJP I=U
" %EJ=H AT=l @=PA =J@ @AO?NELPEKJ KB dJ=H AT=I 3BERAMQENA@ PK HA=RA PDA LNAIEOAO EIIA@E=PAHU =J@
@=PA ODKQH@ >A PDA KJA LQ>HEODA@ EJ PDA EJOPERQPERBAK PK @EO?ELHEJ=NU =J@ KN HAC=H =?PEKJ
=?=@AIE? ?=HAJ@E:NH AT=1 O?DA@0OKJHAOO

?HA=NA@ PK >A KPDANSEOA C;H?97DI M?J> ?178?B?J?;1 9J

" MECDP PK ,K@EBU ?H=QOA =HHKSO BKN ?D=JCAO EJ PDA . R
2KQNOA OPNQ?PQNA =0 ARAJPO @E?P=PA 1QOO0AHH 2=CA "KHHACA EO ?KIIEPPA@ PK LNKRE@EJC AMC

* 3DA (JOPEPQPEKJ=H /KHE?EAO KQPHEJA@ >AHKS =??A00 =J@ NAOLKJI@EJC PK PDA JAA@O KB OPQ@AJPO SE
@EO=>EHEPEAO =0 @AdJA@ >U PDA IANE?=JO SEPD
#EO=>EHEPEAO ?P OPQ@AJP OAAGEJC =?=@AIE?
=@FQOPIAIJPO QJ@AN PDA IANE?=JO SEPD #EO=>EHEPEAO
?P 1QOP NACEOPAN =J@ LNKRE@A @K?QIAJP=PEKJ PK PDA

2KHQPEKJO EO = LH=?A PK CAP =JU MQAOPEKJ :JOSA’KI%'}&?‘?PKE KB ??A00E>EHEPU 27ANRE?AO Jg OPQ@AJP EJ
+K?=PA@ KJ PDA dNOP eKKN KB A=?D +E>N=NU 2KHQPERIB(B ?H-OOTIKKI “O0F0P-J2A KN IK@Ed?=PEI) QJOAN
OP=c DAHL SEPD @REOEIC ?-=@AIE? 2QLLKNP "=NAKPA IANE?=JO SEPD #EO=>EHEPEAO ?P IQOP EJBKNI PDA

H=JJEJC 2?A00E>EHEPU 2ANRE?AO =J@ HEPAN=HHEP OSSN KB PDA JAA@A@ =@FQOPIAJP >U dNOP
AHOASSS O—CA AGO OKHOPEKIO K>P=EJEJC PDA JA2A00=NU =2?KIIK@=PEKJ HAPPANO BNKI

PDA #ENA?PKN KB ??AO0O0E>EHEPU 2ANRE?AO EJ KN@AN BK
KII:BB /7=; EBB:=; ?L:HI?JO /J7J:C:DJ NA=OKJ=>HA =??KIIK@=PEKJO PK >A LNKRE@A@ (P EO
NA?KIIAJ@A@ PD=P OPQ@AJPO @K OK =P PDA KJOAP KB
1QOO0AHH 2=CA "KHHACA AI>N=?A0 @ERANOEPU AMCHERDGA@ =0 NA=OKJ=>HA LNEKN JKPE?A JAA@O PK >A CER
EJ?HQOEKJ =O AOOAJPE=H ?KILKJAJPO KB = NE?D  3DA #ENA?PKN KB ??A00E>EHEPU 2ANRE?AO ?=J >A
EJPAHHA?PQ=H =J@ ?QHPQN=H AJRENKJIAJP EJ SDE?EKIAEPPA@ EJ 3NKU =P %ENOP 2PNAAP 3NKU -8
IAI>ANO =NA CERAJ PDA KLLKNPQJEPU PK NA=?D PDAEN KNEJ H>=JU =P -AS 2?KPH=J@
BQHH LKPAJPE=H =0 =?PERA L=NPE?EL=JPO EJ KQN HRZAIQAI@>=JU -8 KN RE=
CHK>=H OK?EAPU Al=EH =P =??A00E>EHEPU<OANRE?AO O=CA A@Q

,EB?90 /J7J;C;DJI
/[EBKJ?EDI 7J [7=;

6A NA=HEVA PD=P PDA SKNG KB @ERANOEPU AMQEP|EBZR® ED 97:,C?9 %DJ;=H?JO

EJ?HQOEKJ EO =J ARKHQPEKJ PD=P IKRAO QO PKS=N@O KQN

=OLEN=PEKJO KB = ?QHPQN=HHU EJ?HQOERA ?KIIQIEFROSIHIH 2=CA "KHHACA I=EJP=EJO PDA DECDAOP OP=J@-=I
QI@ANOP=J@EJC SA C=EJ =0 SA ?KJIPEJQ=HHU =00ARTRERAIE? EJPACNEPU =J@ APDE?=H ?KJ@Q?P EJ =HH
EJOPEPQPEKJ SEHH ?NA=PA EJBKNIA@ =J@ EJPAJPERPHA?PO KB =?=@AIE? SKNG EJ?HQ@EJC PDA QOA KB
PN=JOBKNI=PEKJ =NPEd?E=H EJPAHHECAJ?A ( PKKHO =J@ NAOKQN?AO 2EJ’

=?=@AIE? DKJAOPU EO = BKQJ@=PEKJ KB PA=?DEJC
1QO0OAHH 2=CA "KHHACA EO ?KIIEPPA@ PK @ARAHKLEXGNJIEJC =J@ O?DKH=NODEL =?=@AIE? @EODKJAOPU EJ
LKHE?EAO =J@ LNKCN=I0 PK ?NA=PA = ?=ILQO PD=P =JU KB EPO BKNIO EJ?HQ@EJC ?DA=PEJC LH=CE=NEOI

OQLLKNPO =J KLPEI=H HA=NJEJC =J@ SKNGEJC IEOQOA KB 12" NAOKQN?AO EILNKLAN QOA KB =NPEd?E=H
AJRENKJIAJP BKN =HH OPQ@AJPO =HQIJE B=?QHPU EJPAHHECAJ?A =)@ B=EHQNA PK ?KILHU SEPD CQE@AHEJA
=@IEJEOPN=PKNO =J@ OP=c PDA ?KJ@Q?P KB DQI=J NAOA=N?D SEHH JKP >A
PKHAN=PA@ BQHH OP=PAIAJP KB PDA LKHE?U KJ ?=@AIE?
0>; /F?H?J +< (;7HD?D= /J7J;C;DJ ED FFHEFH?7J; (JPACNEPU ?=J >A BKQJ@ =0 =J =LLAJ@ET PK PDA 2PQ@AJP
ED:K9J ED 7CFKI "K@A KB ??KQJP=>EHEPU KJ PDA 1QOOAHH 2=CA "KHHACA
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SA>OEPAD=N@ ?KLU ?=J >A NAMQAOPA@ BNKI PDA =0O0ECJIAJP NA?AERA =" _ KN =J % KJ PDA =OOECJIAJP
#A=J KB 2PQ@AJPO EJ H>=JU *=DH "=ILQO "AJPAN KN NA?AERA = B=EHEJC CN=@A BKN PDA ?KQNOA 3DANA I=L
KN EJ 3NKU ,?*EJOPNU 2PQ@AJP "AJPAN =HOK >A =@ @EPEKJ=H OPQ@AJP ?KI@Q?P N=IEd?=PEKJO
BKHHKSEJC = BKNI=H ?D=NCA KB =?=@AIE? IEO?KJ@Q?P

%KN CQE@=J?A EJ LNKLAN NABANAJ?EJC KB OKQN?AO =(KOALD &E>=H@E ,+ '=J@>KKG BKN 6NEPANO KB
SAHH =0 DKS PK =RKE@ LH=CE=NEOI NA=?D KQP PK UKR@NX=N?D /=LANO -AS 8KNG ,K@ANJ +=JCQ=CA
EJOPNQ?PKN KN UKQN =?=@AIE? =@REOKN ?KJOQHP®OK?E=PEKJ

IKOP NA?AJP A@EPEKJO KB PDA BKHHKSEJC SKNGO SDE?®EPA + 3QN=>E=J ,=JQ=H BKN 6NEPANO KB 3ANI
=NA =R=EH=>HA EJ PDA NABANAJ?A OA?PEKJ KB PDA HHEANDOIBAAOAO =J@ #EOOANP=PEKJO "DE?=CK

KJ PDA 3NKU =J@ H>=JU ?=ILQO KN REOEP 2KHQPEKJJBERANOEPU KB "DE?=CK /NAOO

DAHL KJ AEPDAN ?=ILQO DPPLO NAOA=N?DCQE@AO HE>N=NU SEO? A@Q

?LDLC L
:3DA ?KQNOA EJOPNQ?PKN SEHH OAHA?P .LPEKJ KN .LPEKMNE?=J JOU?DKHKCE?=H OOK?E=PEKJ /Q>HE?=PEKJ
'HEOPA@ >AHKS; ,=JQ=H BKN PDA IANE?=J /OU?DKHKCE?=H OOK?E=PEKJ

6=ODEJCPKJ #" |ANE?=J /OU?DKHKCE?=H

LPEKJ OOK?E=PEKPPL = =OPUHA =I = KNC

(3 PDEO ?KQNOA QJHAOO OLA?Ed?=HHU JKPA@ KJ =J .go_op k| +81:HL7DO:

=OOECJIAJP UKQ =NA LANIEPPA@ PK QOA "D=P&/3 =)@

KPDAN =NPEd?E=H EJPAHHECAJ?A ( PKKHO PK =OOEfFI3¢FP=CA "KHHACA NA?KCJEVAO PDA R=HQA KB

C=PDANEJC EJBKNI=PEKJ ?NA=PEJC @N=BPO =J@ NARKPEJIE| =PEKJ EJ =J@ K>OANR=J?A KB NAHECEKQO

UKQN SKNG 'KSARAN UKQ =NA ATLA?PA@ PK EJ?HQ@AAEC=PEKJO =J@ LN=?PE?AO >U EJ@ERE@Q=H OPQ@AJP

@EO?HKOQNA OP=PAIAJP =P PDA AJ@ KB UKQN =OOEGPIAEAIP SEHH >A LAJ=HEVA@ >A?=QOA = NAHECEKQO

@AO?NE>EJC SDE?D ( PKKH UKQ QOA@ =J@ DKS UKQQOAGR=J?A LNARAJPO L=NPE?EL=PEKJ EJ =JU ?KQNOA

EP %KN AT=ILHA #=HH$ S=0 QOA@ PK @ARAHKL =JNAMQENAIAJP J KLLKNPQJEPU SEHH >A LNKRE@A@ BKN

=LLNK=?D PK PDEO =OOECJIAJP =J@ BKN DAHL SEPD A=7D OPQ@AJP PK I=GA =JU NAMQENAIAJP IEOOA@ BKN

?NA=PEJC PDA EI=CAO (B UKQ QOA PDAOA PKKHO EJ=J=>0AJ?A @QA PK NAHECEKQO K>0ANR=J?A OPQ@AJP

QJ=QPDKNEVA@ I=JJAN UKQ I=U>A =0OGA@ PK SDK EJPAJ@O PK >A =>0AJP BNKI ?H=00AO BKN = NAHECEK

NAOQ>IEP PDA =OOECJIAJP NA?AERA =" _ KN =J % KJIEBHANR=J?A IQOP JKPEBU A=?D EJOPNQ?PKN EJ =@R=J?A

=OO0ECJIAJP KN NA?AERA = B=EHEJC CN=@A BKN PDA=JERNGA =NN=JCAIAJPO PK ?KRAN IEOOA@ ?KQNOA

3DANA |=U =HOK >A =@ @EPEKJ=H OPQ@AJP ?KI@Q?R=pANE=HO =J@ PK ?KILHAPA PDA ?KQNOA NAMQENAIAJP O

N=IEd?=PEKJO BKHHKSEJC = BKNI=H ?D=NCA KB =?=@HBDA@ 3DA "KHHACA NAOANRAO PDA NECDP PK ?KJdNI PD

IEO?KI@Q7?P ATEOPAJ?A KB PDA K>OANR=J?A PDNKQCD =J EJPANB=EPD
?2=HAJ@=N

LPEKJ!

'!\PT?B ,EB?90 <EH KII;BB /7=; EBB;=;
(J PDEO ?KQNOA ?ANP=EJ =OOECJIAJPO I=U LANIEP K

@ENA?P UKQ PK QOA =NPEd?E=H EJPAHHECAJ?A ( PEKHORABB@ANO 2=CA &I=EH QOANJ=IA O=CA A@Q

=0 "D=P&/3 BKN OLA?Ed? LONLKOAO =J@ SEPD OLA?E@HA AT?HQOERA RADE?HA BKN Kf?E=H ?KHHACA A I=EH
@ENA?PEKJO .J PDKOA =OOECJIAJPO UKQ I=U QOA OfKAIDIE?=PEKJ O 0Q?D QOANJ=IA O=CA A@Q SEHH

PKKHO 8KQ =NA ATLA?PA@ PK EJ?HQ@A = @EO?HKOQNAK JOE@ANA@ PDA Kf?E=H AI=EH =@ @NAOO BKN SNEPEJ
OP=PAIAJP =P PDA AJ@ KB =OOECJIAJPO @AO?NE>EJC)j@ BKNS=N@EJC AHA?PNKJE? ?2KNNAOLKJ@AJ?A HH QOA
SDE?D (PKKH UKQ QOA@ =J@ DKS UKQ QOA@ EP %KMNA ATLA?PA@ PK NACQH=NHU ?DA?G PDAEN 2=CA AI=EH
AT=ILHA "D=P&/3 S=0 QOA@ PK @N=BP =>KQP =?2?KQJP KJ &I=EH =J@ PK =?GJKSHA@CA IAOO=CAO EJ
LAN?AJP KB PDEO =OOECJIAJP =J@ PK LNKRE@A NARE®EKAHU 1=JJAN (J =@@EPEKJ PK CAJAN=H "KHHACA
=00EOP=J?A (LNK@Q?A@ ?KJIPAIP S=0 A@EPA@ BK}KPE?AO B=?QHPU IAI>ANO BNAMQAJPHU QOA PDA
=??QN=?U =J@ OPUHA .J =HH KPDAN =OOECJIAJPO UKGIHACA O Al=EH OUOPAI PK JKPEBU =J@ ?KNNAOLKJ@ SEP
=NA JKP LANIEPPA@ PK PQNJ EJ =JU SKNG PD=P EO ?NABRA®@ KB PDAEN ?H=00AO (P EO NA?KIIAJ@A@ PD=P

?KILHAPAHU KN L=NPE=HHU >U "D=P&/3 KN =JKPDAN OpQ@AJPO BNAMQAJPHU =??A00 PDAEN "KHHACA =OOECJ;
PKKH (B UKQ QOA PDAOA PKKHO EJ =J QI=QPDKNEVA@

I=JJAN UKQ I=U >A =OGA@ PK NAOQ>IEP PDA
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Al=EH =??KQJP BKN EJBKNI=PEKJ JU AHA?PNKJE? EJ @EO?ELHEJ=NU =?PEKJ HH NA?KN@EJCO IQOP >A
>QOEJAOO ?KI@Q?PA@ SEPD PDA "KHHACA IQOP >A @AIPPNKUA@ =P PDA AJ@ KB PDA OAIAOPAN 5E@AK

RE== O=CA A@Q =??KQJP NA?KN@EJCO =NA LNKDE>EPA@ QJHAOO ?KKN@EJ=PA@
PDNKQCD PDA ??A00E>EHEPU 2ANRE?AO .f?A

H;:?J $EKH ,EB?90 7J /7=; 2QNNALPEPEKQO NA?KN@EJCO KB =JU GEJ@ =NA OPNE?PH
LNKDE>EPA@

HH ?KQNOAO KcANA@ =P 1QOO0AHH 2=CA "KHHACA

CN=@Q=PA QI@ANCN=@Q=PA =J@ LNKBAOOEKJ=H {t$MHH 2=CA "KHHACA O EJOPEPQPEKJZKRHHIE?U KJ
SEPD PDA @AJJEPEKJ KB PDA ?NA@EP DKQN =J@ PDALKHE?EA® 1A7KN@ B6KN IKNA EJBKNI=PEKJ ?KIP=?P
AOP=>HEODA@ >U PDA -AS 8KNG 2P=PA "KIIEOOEKJANIA, f?A KB ,=NGAPEJC "KIIQJE?=PEKJO

$@Q?=PEKJ =J@ PDA 42 #AL=NPIAJP KB $@Q?=PEKJ 7K|IQJE?=PEKJO O=CA A@Q

NAC=N@HAOO KB @AHERANU IK@=HEPU ?KJP=?P DKQN EO

@AO?NE>A@ =0 PDA EJPAN=?PEKJ >APSAAJ B=?QHPU-7d@ @90 +

OPQ@AJPO RE= HA?PQNA @EO?QOOEKJ NAOA=N?D LNKFA?P

LNK>HAI @A>=PA AP? %KN HA?PQNA ?H=00 BKNI=PQ,

2NA@EP NAMQENAO = IEJEIQI KB B=?QHPU ?KJP=?P RJQNOA Z?DA@QHA

DKQNO IEJQPAO =J@ = IEJEIQI KB DKQNO KB 3DA/9>;:KB; E< B7II;I >UO;HC EO =R=EH=>H/BE£J
KQP KB ?H=00 OPQ@AJP SKNG KRAN PDA ?KQNOA KB/#L?9;  EKHI; 7J7BE= OO0 O=CA A@Q

SAAG OAIAOPAN %KN AT=ILHA = PDNAA ?NA@EP ?KQNQA EO

PDQO AMQ=H PK = IEJEIQI KB  B=?QHPU ?KJP=?P /B</HL?9; KQNOA'=P=HKC

DKQNO  IEJQPAO SEPD PDA ATLA?P=PEKJ KB = &K PK PDAL7D9;: 7H9>  P=>

IEJEIQIKB DKQNO KB OPQ@AJP KQP KB ?H=00 SKNG 2AHAROI?ED (?137D=
PEIA 2AHATBHC

2AHAZR8@:9J .1 OQ>FA?P ?KQNOA .1
EKHI; .;9EH:?D= ,EB?90 HA=RA PDA dAH@O >H=JG

1APKIIAJ@A@ QOA'?BJ;HI 0Q?D =0 ?H=00
(JOPNQ?PKNO IQOP =@@ KJA KB PDA BKHHKSEJC HARAH ?2=1LQO HK?=PEKJ H>=JU CAJAN=H KN
OP=PAIAJPO KLPEKJ KNKLPEKJ KJPDAEN OUHH=>QO 3NKU CAJAN=H =R=EH=>EHEPU

"HE?G KJ?A KJ7H9> =P >KPPKI KB O?NAAJ
.LPEKJ /NKDE>EP QJHAOO =QPDKNEVA@ BKN =?=@AIE? _KPA KJ PDA OA=N?D NAOQHPO QZNABD7B
LQNLKOAO "?BJ;HEFJ?EDI=LLA=N EJ PDA HABP I=NCEJ

"HE?G KIEKHI; J2JB;PK OAA OA?PEKJ @AP=EHO
1A?KN@EJC KB ?H=00 OAOOEKJO EJ?HQ@EIC >QP JKP o qNoA @AO?NELPEKJ IAAPEIC EJBKNI=PEK) =)@

HEIEPA@ PK HA?PQNAO H=>0 OPQ@EKO @EO?QOOEKIQyk GOPKNA PATP>KKG EJBKNI=PEK]
LNAOAJP=PEKJO =J@ Kf?A DKQNO EO LNKDE>EPA@ QJHAOO

ATLHE?EPHU =QPDKNEVA@ >U PDA EJOPNQ?PKN KN =EKM(RA@I=O

= @K?QIAIPA@ =??KIIK@=PEKJ PDNKQCD ??A0OE>EHERY:H=H7:K7J: 9B7II'| +ARAH
2ANRE?AO JU LANIEPPA@ NA?KN@EJCO =NA BKN LANGKJZK7J: 9B7II:] +ARAH

=?=@AIE? QOA KJHU =J@ I=U JKP >A OD=NA@

@EOPNE>QPA@ KN LKOPA@ 2QNNALPEPEKQO NA?K)

OPNE?PHU LNKDE>EPA@ 5EKH=PEKJ KB PDEO LKHE?UW&AC EO P N — P E K\] S E P D
EJ @EO?ELHEJ=NU =?PEKJ EJ =??KN@=J?A SEPD "KHHﬂD}DAN "KH HACAO

LKHE?EAO =J@ LNK?A@QNAO 2=CA |=EJP=EJO NAH=PEKJODELO SEPD KPDAN EJOPEPQPE!
LPEKJ /ANIEP BKN =2=@AIE? LONLKOAO PD=P =HHKS BQHH PEIA I=PNE?QH=PA@ QJ@ANCN=@Q=PA
OPQ@AJPO PK ?KILHAPA ?KQNOASKNG PDNKQCD HK?=H
Q@EK NA?KN@EJCO KB ?H=00 @EO?QO0OEKJ HA?PGMNAGNNPE==J@ OPQ@U =>NK=@ ?KJOKNPE= @QNEJC PDA
?KQNOA NAH=PA@ HA=NJEJC =?PEREPU =NA LANIEPPAT @RNERHIA=RPQ@AJPO L=U PDAEN NACQH=N 2=CA
OKHA LQNLKOA KB EJ@ERE@Q=H KN CNKQL OPQ@U $IHPKEDAND BAAO =J@ ?KILHAPA ?KQNOASKNG =0 HKJIC =(
OPQ@AJPO AINKHHA@ EJ PDEO ?KQNOA @QNEJC PDBBAU =NA EJ CKK@ =?=@AIE? OP=J@EJC =P PDA "KHHACA
OAIAOPAN JU OD=NEJC @EOPNE>QPEKJ KN LKOPEJEIBRPHM ?KILHAPA@ =HH NAMQENAIAJPO =J@ JA?AOO=NU
=Q@EK NA?KN@EJC JKP BKN PDA EJPAJ@A@ QOA I=UBYAOHP
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%KN ?KQNOASKNG =P HK?=H EJOPBEREBREXIODA 1QO0OAHH 2=CA "KHHRAKCANA AINKHHEJC OPQ@AJPO =NA
"=LEP=H 1ACEKJ "KIJOKNPBKNIANHU GJKSJ =0 JASHU I=PNE?QH=PA@ QJ@AN PDA ?QNNAJP "=P=HKC EJ
'Q@OKJ ,KD=SG OOK?E=PEKJ KB "KHHACAO AcA?P =P PDA PEIA KB NA AJNKHHIAJP

4JERANOEPEAO BQHH PEIA QI@ANCN=@Q=PA OPQ@AJPO I=U

P=GA KJA KN PSK ?KQNOAO LAN PANI B=HH KN OLNEJLfJa—DépERA ZPQ@AJP 2P:PQO
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2PQ@AJPO NAMQAOPEJC = I=GA QL AT=IEJ=PEKJ IQOPP PDA AJ@ KB A=?D PANI KN OAOOEKJ BKN A=?D ?H=00
SKNG PKCAPDAN SEPD =HH B=?QHPU EJRKHRA@ =J@PIEMR0 =NA AJ?KQN=CA@ PK ?KILHAPA =] =OOAOOIAJP
KB PDA "KHHACA EB JA?A00=NU PK @APANIEJA SDEMB ?KQNOA KNC=JEV=PEKJ =)@ LH=JJEJC
AT=IEJ=PEKJ SEHH >A NAO?DA@QHA®@ ?KIIQIE?=PEKJ =OOECJIAJPO AT=I0 =J@ CN=@A@
I=PANE=HO =)@ EJOPNQ?PEKJ=H IAPDK@O QOEJC PDA

" _ OPQ@AJP =OOAOOIAJP KB HA=NJEJC =J@ PA=?DEJC OQNRA
2AIAOPAN KQNOA +K—@ BKNI @AHERANA@ RE= 2=CA &I=EH =J@ KN ,KK@HA =HOK
(P EO PDA OPQ@AJP O NAOLKJOE>EHEPU PK >A OQNARRAY =BADA 2 +3 BKNI  (JOPNQ?PKNO =J@ PDA "KHHACA
AINKHHA@ EJ PDA ?KNNA?P JQI>AN KB ?NA@EPO >U RIPAAIBKHA R=HQA PDA EJBKNI=PEKJ 2PQ@AJP NAOLKJOAC
KB PDA OP=PA@ @NKL =@@ LANEK@ 2PQ@AJPO ?=J&EAS>A QOA@ PK DAHL PDA "KHHACA AR=HQ=PA PDA KRAN
PDAEN KB AJINKHHA@ NACEOPANA@ ?NA@EPO >U PAABRRPRAFADO KB PDA ?KQNOA =J@ PDA EJOPNQ?PKN
2PQ@AJP /H=JJEJC =??KQJP 2AHB 2ANRE?A 2PQ@AJR® @EPEKJ=HHU NAOLKJOAO I=U >A QOA@ >U PDA
/H=JJEJC /H=J 2?DA@QHA #ACNAA NAMQENAIAJPO EJOPNQ?PKN PK IK@EBU =J@ EILNKRA PDEO ?KQNOA 3DAO
=NA HEOPA@ EJ ,U /INKCNAOO 2AHB 2ANRE?A ZPQ@A\]‘.E’:HszEKJO =NA =JKJUIKQO ?KJd@AJPE=H =)@
/H=JJEJC ,U/NKCNAOO EJ@ALAJ@AJIP

"KBB J?C; 1D:;H=H7:K7J; /JK:;DJ

2PQ@AJP 1ECDP PK *JKS

" KN IKNA ?NA@EPO LAN OAIAOPAN —_ —_ 0
* 3DA QOQ=H BQHH PEIA OAIAOPAN HK=@ EO {JIEIE]F\:;‘?JEDE],:AIA(;;KN @O —J @ /0$1/
?NA@EPO T
1QO0OAHH 2=CA "KHHACA SEHH LNKRE@A EJBKNI=PEKJ
,7HJ J?C; 1D:;H=H7:K7J; /JK::DJ NAC=N@EJC CN=@Q=PEKJ =J@ LANOEOPAJ?A N=PAO EJ
=??KN@=J?A SEPD LNKREOEKJ KB PDA BA@AN=H 2PQ@AJP
%ASAN PD=J ?NA@EPO LAN OAIAOPAN 1ECDP PK *JKS +=S 3DA EJBKNI=PEKJ EO =R=EH=>HA BNKI

3DA QOQ=H L=NP PEIA OAIAOPAN HK=@ EO ?NARIEPFPA KB PDA 1ACEOPN=N (J=@@EPEKJ 1QO0AHH 2=CA
© 2KIA BA@AN=H dJ=J?E=H =E@ LNKCN=I0 NAMQENAHHACA LQ>HEODAO NAMQENA@ EJBKNI=PEKJ QJ@AN PD/
KN IKNA ?NA@EPO LAN OAIAOPAN PK >A AHECE>HAILQO 2A?QNEPU ?P EJ = O=BAPU =J@ OA?QNEPU
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https://docs.google.com/forms/d/e/1FAIpQLScXoyvFl38RdZ3BJyyEQE3dBaX8R3YjJ3xE9ZNVGe0sJ-FrKg/viewform
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>NK?DQNA =J@ LKOPO PDA EJBKNI=PEKJ KJ PDA .f?A K89;1l JE ?H;9JEHO 7D: .;9EH:I %D<EHC7J?ED
/IQ>HE? 2=BAPU SA> L=CA DPPLO SSS O=CA A@Q 3DA "KHHACA EO LANIEPPA@ QJ@AN PDA %=IEHU

=>KQP Kf?AO ?AJPANO LQ>HE? O=BAPU $@Q?=PEKJ=H 1ECDPO =J@ /NER=?U ?P !Q?GHAU
IAJ@IAJP PK I=GA @ENA?PKNU EJBKNI=PEKJ =>KQP
,H?L790 7D: EDX:;DJ?7B?JO "L, OPQ@AJPO =R=EH=>HA PK PDA LQ>HE? #ENA?PKNU

3DA %=IEHU $@Q?=PEKJ=H 1ECDPO =J@ /NER=?U ?P EJBKNI=PEKJ EJ?HQ@AO
IQ?GHAU IAJ@IAJP L=OOA@EJ NACQH=PAO PDA
LNK?A@QNAO BKN D=J@HEJC OPQ@AIP NA?KN@O ??KNEEI@AIPIO J=IA

PK PDA 4 2 #AL=NPIAJP KB 'A=HPD $@Q?=PEKJ =)@ @@NAOO /DKJIA HEOPEJC =)@ $I=EH =@@NACO
6AHB=NA PDA ?P S=O @AOECJA@ PKAJOQNAPD=p ~=FKNdAH@ KB OPQ@U
?2KIOE@ANA@ = @ALAJ@AJP SKQH@ D=RA OLA?Ed? =J@ OLKNPO

A@Q?=PEKJ=H NA?KN@O I=@A =??A00E>HA BKN NA=OKJPRECDP =J@ DAECDP KB IAI>ANO KB =PDHAPE?
EJOLA?PEKJ =J@ ?KNNA?PEKJ =J@ PK NAOPNE?P PDA NAHARTR
KB IKOP NA?KN@O OK =0 JKP PK REKH=PA PDAEN LNER=2t"PAO KB =PPAJ@=J?A @ACNAAO =J@ =S=N@O

=J@ ?KId@AJPE=HEPU SDAJ OPQ@AJP ?KJOAJP EO H=2GEYA?AERA@
" KOP NA?AJP LNAREKQO A@Q?=PEKJ=H =CAJ?U

??KN@EJC PK PDA ?P PDA BKHHKSEJC NA?KN@O =NA JKFPPAJ@AQ@

=??A00E>HA
(B = OPQ@AJP SKQH@ LNABAN PD=P PDEO EJBKNI=PEKJ JKF

* dJ=J?E=H NA?KN@O KB = OPQ@AJP]O L=NAJPO |=@A LQ>HE? PDA OPQ@AJP I=U EJBKNI PDA "KHHACA KB
* ?2KIJd@AJPE=H HAPPANO KB NA?KIIAJ@=PEKJ PDEO =P =JU LKEJP @QNEJC DEO KN DAN =?=@AIE? ?=NAAN
NA?AERA@ LNEKN PK )=JQ=NU 1AMQAOP BKNIO PK SEPDDKH@ PDEO EJBKNI=PEKJ BNKI PD
Y 2KId@AJPE=H HAPPANO KB NA?KIIAJ@=PEKJ BKNLQ>HE? =NA =R=EH=>HA =P PDA 1ACEOPN=N]O .f?A
SDE?D PDA OPQ@AJP D=0 OECJA@ = S=ERAN KB
=??A00 =)@ 49EH:1 %DIF;93?ED
NA?KN@O ?NA=PA@ =J@ |I=EJP=EJA@ >U = 3DA BKHHKSEJC OPQ@AJP NA?KN@O =NA =R=EH=>HA BKN
LNKBAOOEKJ=H BKN PDA OKHA LQNLKOA KB PNAERIEIAPPEKJ =P PDA OLA?EJA@ HK?=PEKJO
OPQ@AJP EA NA?KN@O GALP >U = ?KHHACA
LDUOE?E=J LOU?DE=PNEOP KN ?KQJOAHKN 3DA;=?IJH7HSI +Z9; 3N=JO?NELP KB CN=@AO
OPQ@AJP I=U ?DKKOA = MQ=HEJA@ LNKBAOOEKJ=H PK &N=@A HEOPO
NAREAS PDAOA NA?KN@O ?=@AIE? S=NJEJC LNK>=PEKJ =@
OQOLAJOEKJ HEOPO
/JK:;DJ KI>EH?P7J?ED "EHC "!., 3N=JOBAN ?NA@EP NA?KN@O
3DA S=ERAN BKNI ?=J >A BKQJ@ KJ 2=CA A@Q #ACNAA EJBKNI=PEKJ
DPPLO SSS O=CA A@Q =?=@AIE?0 =?=@AIE?
NAOKQN?AO NACEOPN=N =?=@AIE? 8BERQNBKNI EO
QOA® PK ?NA=PA = L=00 ?K@A BKN UKQN oPQ@AJP NARNE JQ@E?E=H NAZKN@O
3DA "KHHACA NAOANRAO PDA NECDP JKP PK @EO?HKOA
+79; E< K8B?9/7<;JO  /=NGEJC PN=f? REKH=PEKJO HEOPO
?KJd@AJPE=H EJBKNI=PEKJ KRAN PDA LDKJA .JHU
EJMQENEAO PD=P ?=J >A RANEdJA@ SEPD PDA ?KNNA?P
=JOSANO SEHH >A ?KJOE@ANA@ =LLNKLNE=PA BKN  :7DSI+Z9; #A=J]O +EOP
@EO?QOOEKJ %KN PDEN@ L=NPEAO KJHU EJ@ERE@Q=HO
OLA?Ed?=HHU J=IA@ KJ PDEO BKNI =J@ SDK ?=J >KPD 97::c?9 /KFFEHJ
LNKRE@A =J@ =JOSAN’BPBAHAJCA MQAOPEKJO ?=J ;DJH
I=GA EJMQENEAO NAC=N@EJC UKQN OPQ@AJP NA?KN@ (B UKQ
?DKKOA PK ?D=JCA UKQN =QPDKNEVA@ EJ@ERE@Q=14804834=0 ..9?09? B477 9:? -0 =070,>0/ :97D ?30/,?,
SEHH JAA@ PK NAOQ>IEP PDEO BKNI ?D=JCEJC UKQN/4=0.?7D =07,?0/ ?: 730 49/4A4/@,7 =0<@0>?492 ,..0>>
?D=HHAJCA MQAOPEKJO =J@ =JOSANO

&AJAN=H OPQ@AJP NA?KN@O

'$./ NA?KN@O
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HEQ::KH;I <EH .;L?:M E< .;9EH:I HACEPEI=PA A@Q?=PEKJ=H NA=OKJ KN SDK =NA

3DA ?P OLA?EdAO PD=P = ?KHHACA Kf?E=H D=0 @=UO PKNAMQENA@ PK D=J@HA PDA NA?KN@O =0 L=NP KB PDA
NAOLKJ@ PK = OPQ@AJP]O NAMQAOP PK REAS PDAEN NAMREZH @QPEAO =P PDA "KHHACA

2=CA SEHH EJEPE=HHU NAOLKJ@ PK = NAMQAOP >U OAPPEJC QL

=J =LLKEJPIAJP SEPD PDA OPQ@AJP SEPDEJ PDA @-4FQ@AJP NA?KN@O AT?ALP BKN PDA LANI=JAJP

LANEK@ (@A=HHU PDA OPQ@AJP SEHH >A =>HA PK PhEYNEAP =)@ ?ANPEA?=PEKJ KB ?KILHAPEKJ NAMQENAC
NA?KN@O SEPDEJ = ?KQLHA KB SAAGO BKN OP=PA HE?AJOQNA EJ OKIA =?=@AIE? LNKCN=IO =NA

GALP BKN = LANEK@ KB OARAJ UA=NO BNKI PDA @=PA KB
HH NA?KN@O IQOP >A NAREASA@ EJ PDA LNAOAJ?A KBN=@Q=PEKJ KN H=0OP =PPAJ@=J7A 3DA LANI=JAJP
"KHHACA Kf?E=H 3DA OPQ@AJP I=U >A =OGA@ PK ODMN=JO?NELP EO I=EJP=EJA@ "BKNARAN_ EJ PDA .f?A KB PDA
LNKLAN E@AJPEd?=PEKJ PK PDA ?KHHACA Kf?E=H =J@ABEEIRN=N 3DA ?ANPEd?=PEKJ KB ?KILHAPEKJ EB NAMQEN
LANIEP BKNI 1A?KN@O ?=JJKP >A OD=NA@ SDAJ PDA BKN HE?AJOQNA EO I=EJP=EJA@ EJ PDA =?=@AIE? LNKCN=I
J=IAO KB KPDAN OPQ@AJPO KN EJBKNI=PEKJ NAH=PAI 7K
KPDAN OPQ@AJPO =NA EJRKHRA@ E A NAOPNE?PA@ NA?KN@O

0Q?D =0 = CN=@A HEOP ZPQ@U >NK:@

%DIF:9J?ED 7D: EHH:9J?ED E< .:9EH:| JU OPQ@AJP SDK EO ?KIJOE@ANEJC OPQ@UEJC =>NK=@ KI

=S= = = ?
(B = OPQ@AJP SEODAO PK ?D=HHAJCA =JU L=NP kB = JA"KR@=>"" 'QOP OAAG LNEKN =LLNKR=H BNKI PDA .f2A

=J= ? = = =
EP 1=U >A @KJA EJBKNI=HHU >U =@ @NAOOEJC PDA EgB(S’EA #A=J =J@ |IAAP PDA BKHHKSEJC ?NEPANE= D=RA =P

= = = ? =
SEPD PDA =@IEJEOPN=PKN EJ ?D=NCA KB PDA NA?KN \ &ZgihD_Kgg\lonfB\]%E\]sElA OP' QI@QAlj']PPPE[?:\(i/AIAOPAN
MQAOPEKJ (B =J =CNAAIAJP ?=JJKP >A NA=?DA@ PDA y =BQ Q

OPO@AIP ODKQH@ NAMQAOP = DA=NEJC SEPD PDA #}5% P}ié)_PUQ@UEJC =>NK=@ =J@ @QNEJC PDA PANI
PDA "KHHACA (B PDA OPQ@AJP OPEHH >AHEARAO PD_:FJ\E’%QEN -

NECDPO =NA >AEJC REKH=PA@ =BPAN BKHHKSEJC PDAFSRIb0 AJINKHHA@ AEPDAN EJ PDA OLKJOKNA@ =J@ KN

LNK?A@QNA =J EJRAOPEC=PEKJ ?=J >A NAMQAOPA@ZHEIM\ @ | NKCN=I0 L=U PDAEN NACQH=N PQEPEKJ =)@

1AREAS IK=N@ KB PDA %=IEHU $@Q?=PEKJI=H 1IECDPQRI@- 3@ >K=N@ BAAO PK 2=CA 2PQ@AJPO =NA AHECE>HA
INER=?U 7P f2A 42 #AL=NPIAJP KB $@Q?=PEKJ

PK ?KJPEJQA PK NA?AERA dJ=J?E=H =E@ @QNEJC PDAEN PE
(J@ALAJ@AJ?A RA 26 6=ODEJCPKJ #"  J =S=U BNKI ?=ILQO IKKGO IEO?AHH=JAKQO LANOKJ=H
EJRAOPEC=PEKJ ?KQH@ HA=@ PK = DA=NEJC ATLAJOAO =J@ PDA ?KOP KB PN=RAH =NA JKP ?KRANA@
"NA@EP A=NJA@ EJ 2=CA OLKJOKNA@ OPQ@U =>NK=@
99;ll JE .;9EH:I 80 DEJ>H ,7HJO LNKCN=I0 =LLA=N KJ PDA PN=JO?NELP =0 2=CA CN=@AO
$=?D EJ@ERE@Q=H NA?KN@ SEHH EJ?HQ@A PDA J=IAQEBNA@EP $T=ILHAO KB OLKJOKNA@ =J@ KN =fHE=PA@
PDKOA LANOKJO JKP AILHKUA@ >U PDA "KHHACA SDK|_NKCN=IO EJ?HQ@A -AS IANE?=] "KHHACAO =)@
NAMQAOP KN K>P=EJ =??A00 PK = OPQ@AJP NA?KN@4 JEMANOEPEAO =J@ IANE?=J (JOPEPQPA BKN %KNAECJ
HACEPEI=PA EJPANAOP KB PDA LANOKJ I=GEJC PDA NAMQAQP
SEHH =HOK >A NA?KN@A@ 3DA "KHHACA LANIEPO PDEN@
L=NPEAO PK C=EJ =2?A00 PK OPQ@AJPO] NA?KN@O SRABIOASKNG ?KILHAPA@ =P = LNKCN=I PD=P EO JKP
NAMQAOPO ?KIA BNKI =fHE=PA@ SEPD 2=CA EO OQ>FA?P PK PDA O=IA LKHE?EAO =
APN=JOBAN ?NA@EP =BPAN I=PNE?QH=PEKJ_ OAA OA?PEKJ
= LANOKJ @AOECJ=PA@ >U PDA OPQ@AJP SEPD RIPAHKC 2LA?Ed?=HHU OPQ@AJPO ODKQH@ dHH KQP =J@

OPQ@AJP]O SNEPPAJ ?KJOAJP D=RA OECJA@ PN=JOBAN ?NA@EP NAMQAOP BKNIO PD=P =}
- =J=??NA@EPEJC =CAJ?U @KEJC = ?KHHACA =R=EH=>HA EJ PDA 1ACEOPN=N]O .f?A >ABKNA PDAU NACEO|

AR=HQ=PEKJ BKN ?KQNOAO EJ = OPQ@U =>NK=@ LNKCN=I -K CN=@A

?ANP=EJ BA@AN=H KN OP=PA =CAJ?EAO >AHKS =" _ SEHH >A =??ALPA@ BKN PN=JOBAN 2PQ@AJPO

Kf?E=HO KB KPDAN O?DKKHO EJ SDE?D = OPQ@ADK L=NPE?EL=PA EJ = OPQ@U =>NK=@ LNKCN=I JKP
OAAGO =??ALP=J?A KN EJPAJ@0O PK AJNKHH SDAIRRAPA@ SEPD 2=CA SEHH HEGAHU JAA@ PK P=GA = HA=R/
OPQ@AJP NAMQAOPO PD=P PDA EJBKNI=PEKJ >A=>0AJ?A BNKI 2=CA SDEHA PDAU =NA =>NK=@ =J@ I=GA
NAHA=OA@ KN PDAEN KSJ dJ=J?E=H =NN=JCAIAJPO PDNKQCD PDA

KPDAN B=?QHPU IAI>ANO =@IEJEOPN=PKNO KN @R5PEPQPEKJ PD=P EO OLKJOKNEJC PDA LNKCN=|
IAI>ANO SDK AEPDAN OAAG =??A00 BKN =
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%KN IKNA EJBKNI=PEKJ CKBRACA A@Q =?=@AIE?O NAREAS EB KN DKS PDA ?KQNOAO OAHA?PA@ =LLHU PK PD/

OLA?E=H KLLKNPQJEPEAO OPQ@U =>NK=@ =LLNKLNE=PA LNKCN=IO 3K >A NACEOPANA@ BKN =
CN=@Q=PA ?H=00 ?KILHAPEKJIKEPDRN=PEKJ
— n $T?ALPEKJ 1IAMQAOP YEOINAMQENA@ 3DA NAMQAOP
3N=RAH "KJeE?P /KHE?U

BKNI EO =HOK =R=EH=>HA EJ 2AHB 2ANRE?A KJ PDA
2PQ@AJPO =NA NAOLKJOE>HA BKN LH=JJEJC = O?DA@RI#MIE?0 AJQ

PD=P =HHKSO AJKQCD PEIA BKN PN=RAH >APSAAJ ?H=00AO
2PQ@AJPO ODKQH@ JKP AINKHH EJ ?NKOO ?=ILQO ?H=00i®:H=H7:K7J; (:L:B

SDAJ PDA =IKQJP KB PEIA =R=EH=>HA BKN PN=RAH EO HAO@I@ANCN=@O0=PA ?2KONOA @AO?NELPEKJIO
PD=J IEJQPAO 2PQ@AJPO ODKQH@ ?KIOQHP SEPD PDAEMN7:K7J; (:L:B &N=@OQ=PA ?KQNOAO
B=?QHPU =@REOKN KN =@REOEJC Kf?A PK NAOKHRA ?KJeE2R®NE| PEKJO

NNEREJC H=PA BKN = ?H=00 KN @AL=NPEJC A=NHU _ -
PDA PA=?DEJC =J@ HA=NJEJC LNK?AOO =J@ I=U REKH= IBIE%) E‘JC ZPQ@AJ P 2P_PQO -K"
PDA "KHHACA]O ?NA@EP DKQN LKHE?U $T?ALPEKJO Pk= P N E’)Q H = P E KJ

?2U = = =
KRANNE@A PDEO LKHE?U =NA N=NA 2PQ@AJPO SDK §E8EPE]JC OPQ@AJPO =NA PDKOA SDK @K JKP EJPAJ@ PK

AT?ALPEKJ @QA PK =J ATPAIQ=PEIC ?EN?QIOP=J2A 10 1 _ s {or do—pA KN @ACNAA 3DAU =NA JKP AHECESHA B
K>P=EJ PDA =LLNKR=H KB PDA ?KQNOA EJOPNQ?PKNQ =J@ " @ ':J@ _NA JKP —0OECIA@ =] ~@REOKN "NAGE
@AL=NPIAJP ?D=ENO EJRKHRA@ =)@ PDA 4J@ANCN=GQ=IA | ) & -0 = REOEPEIC OPQ@AIP SEHH JKP JA?AQO:
#A=J 1AMQAOPO IQOP >A OQ>IEPPA@ >U  /, LNEKN _

%P PKS=N@ = ?ANPEd?=PA KN @ACNAA LNKCN=I

?K
= = = ?
PK PDA OP=NP KB PDA BKQNPD @=U KB PANI (B =J AT'JA If'F\lE Q=HO SDK @K JKP SEOD PK >A?KIA ?H=00EdJA@ =(
EO JKP =LLNKRA@ OPQ@AJPO SEHH >A ATLA?PA@ PK=@F

?=J@E@=PAO SEPD = @A?H=NA@ dAH@ KB OP l
PDAEN O?DA@QHAO >U PDA =@ @ @NKL @A=@HEJA @E@ @ @ @ Qe

AINKHH EJ QI@ANCN=@Q=PA ?KQNOAO =J@ A=NJ ?NA@EP
PDEO >=0CH@AJPO IQOP IAAP =J@ ODKS LNKKB PD=P

4AJ@ANCN=@ Q: PA 2 PQ@AJ P (D<QNOA LNANAMQEOEPAO D=RA >AAJ IAP $INKHHIAJP =0 =
_ _ _ . JKJ I=PNE?QH=PA@ OPQ@AJP ?=J >A =??KILHEODA@ >U
=J@ &N=@ Q— PA KQ NOAO ?KILHAPEJC ?KQNOA NACEOPN=PEKJ BKNIO =J@ O=PEOBUE
4J@ANCN=@Q=PA OPQ@AJPO SDK =NA OAJEKNO EJ GKK@E=H K>HEC=PEKJO

OP=J@EJC SEPD = ?QIQH=PERA & KB KN DECDAN

I=U P=GA CN=@Q=PA ?KQNOAO BKN QJ@ANCN=@Q=PA ’PI\?@E

P
5, C7?79 ,EB?90

0Q=HEJA@ QI@ANCN=@Q=PA OPQ@AJPO I=U P=GA QL PK

PSAHRA  CN=@Q=PA ?NA@EPO SEPD =@REOKN =LLNJREED) : 7 H : |

=)@ LANIEOOEKJ KB PDA #A=J KB PDA 2?DKKH EJ SDE2D

PDA CN=@Q=PA ?KQNOAO =NA KCANA@ 3DAOA ?KQNOAO

I=U O=PEOBU QIJ@ANCN=@Q=PA NAMQENAIAJPO KN EBP_-D@A' E’) (J PACN EPU

CN=@Q=PA ?NA@EPO =NA ?KILHAPA@ >AUKJ@ PDA
N Aggpo N AMQ@?EN A@ BKN PDA >_79@H_QN A_C?, A@ Ad@%)ﬁ H 2=CA "KHHACA P=GAO LNE@A EJ PDA LQNOQEP Ki
' I =?=@AIE? AT?AHHAJ?A =J@ EJPACNEPU 2PQ@AJPO =NA

O=PEOBU CN=@Q=PA NAMQENAIAJPO
@Q Q ATLA?PA@ PK ?KILHU SEPD PDA OPELQH=PEKJO OAP BKNPLC

4J@ANCN=@0=PA OPO@AJPO DKLEJC PK AINKHH EJ PDA "2P=PAIAJP KB ?=@AIE? KIAOPU _ EJ?HQ@A@ EJ
CN=@O=PA KONOASKNG ODKQH®@ >A =S=NA KB PDA PDA 2PQ@AIP '=J@>KKG SDE?D KQPHEJAO PDA
NAOPNE?PEKJO KJ PDA LKHE?EAO PD=P OQLLKNP =?7ANRA@RRAC QOA@ PK AJBKN?A PDA OLENEP KB =7=@AIE?
K QJ@ANCN=@Q=PA @ACNAA ?=J >A ?KILHAPA@ SEPBKIAOPU =P PDA "KHHACA

BASAN PD=J ?NA@EPO 3DA CN=@Q=PA HARAH PN:J,S)?
= ? = ? ? =
IQOP EJ?HO@A CN=@Q=PA ?NA@EPO IEJEIQI PK ‘ gEE @EODKJAOPU =J@ IEO?KI@Q?P REKH=PA PDA

AOOAJPE=H IEOOEKJ KB =J =?=@AIE? EJOPEPQPEKJ =J@ SE
MQ=HEBU BKN @ACNAA ?KJBANN=H
Q v @AC J JKP >A PKHAN=PA@ EJ =JU KB EPO BKNIO ?=@AIE?

2PQ@AJPO ODKQH@ OAAG =@REOAIAJP =LLNKR=H ERRPPKIAOPU =J@ IEO?KI@Q?P EJ?HQ@A
PDAEN B=?QHPU =@REOKNO LLNKR=H BNKI PDA CN=@Q=PA
LNKCN=I @ENA?PKN EO =HOK NAMQENA@ 2PQ@AJPO OD

C I=PANE=H JKP =QPDKNEVA@ >U PDA EJOPNQ?P¥
?KILHAPA =J AT=I
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https://www.sage.edu/about/offices-centers/public-safety/crime-statistics/
https://docs.google.com/forms/d/e/1FAIpQLSf70o_uXPdEdND3yVI-RxQVO-pOeDvOvsGFh8SYSG1-IA6tDA/viewform?usp=sf_link
https://docs.google.com/forms/d/e/1FAIpQLSf70o_uXPdEdND3yVI-RxQVO-pOeDvOvsGFh8SYSG1-IA6tDA/viewform?usp=sf_link
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https://www.sage.edu/student-life/cultural-enrichment-diversity/title-ix/
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f?2AN #ENA?PKN KB ??AO0E>EHEPU 2ANRE?AO 3DENHR PHIKKNIP .LLKNPQJEPU "KIIEOOEKJ LHA=OA REOEP
KB PDA H>=JU +E>N=NU =J@ '=NP '=HH 12" DPPLO SSS AAK? CKR dHEJC ?D=NCA @EO?NEIEJ=PEKJ

=?2?A00E>EHEPU<OANRE?AO O=CA A@Q /;,NK7B $7H71IC;DJ 7D: ?I19H?C?D7J?ED
,H;L;DJ?ED ,EB?90

1QOO0AHH 2=CA "KHHACA 4& "=P=HKC


https://www.sage.edu/student-life/cultural-enrichment-diversity/title-ix/
mailto:titleix@sage.edu
mailto:hr@sage.edu
mailto:accessibility_services@sage.edu
https://www.sage.edu/wp-content/uploads/2023/08/TitleIX-Grievance-Policy.pdf
https://www.sage.edu/wp-content/uploads/2023/08/TitleIX-Grievance-Policy.pdf
https://www.sage.edu/wp-content/uploads/2023/08/Sexual-Offense-Policy.pdf
https://www.sage.edu/wp-content/uploads/2023/08/Sexual-Offense-Policy.pdf
https://dhr.ny.gov/complaint
https://www.eeoc.gov/filing-charge-discrimination

3DEO LKHE?U =LLHEAO PK =HH AILHKUAAO =LLHE?=JRO@ EJ?HQ@EJC PANIEJ=PEKJ HH AILHKUAAO

BKN AILHKUIAJP EJPANJO SDAPDAN L=E@ KN OPQ@AJPO =J@ ?KRANA@ EJ@ERE@Q=HO SKNGEJC E
QIL=E@ ?KJIPN=?PKNO =J@ LANOKJO ?KI@Q?PEJC PDA SKNGLH=?A SDK >AHEARA PDAU D=RA >AAJ
>QOEJAOO NAC=N@HAOO KB EIIECN=PEKJ OP=PQO SEKEPEFA?P PK OQ?D NAP=HE=PEKJ ODKQH@ EJBKNI =
12" (J PDA NAI=EJ@AN KB PDEO @K?QIAJP PDA OQLANREOKN [=J=CAN PDA 3EPHA (7 "KKN@EJ=PKN
PANI ~"AILHKUAAO_ NABANO PK PDEO ?KHHA?PERA CNSRRLA?E=HEOP KN #ENA?PKN KB 'QI=J 1AOKQN?AO
3DEO LKHE?U =HOK =LLHEAO PK OPQ@AJPO 3DA LKHERJAILHKUAAO OPQ@AJPO =J@ ?KRANA@ EJ@ERE@Q
=HOK =LLHEAO PK =JUKJA SDK EO KN EO AILHKUA@ SDK >AHEARA PDAU D=RA >AAJ = P=NCAP KB 0Q?D

>U = ?KIJPN=?PKN OQ>?KJPN=?PKN RAJ@KN NAP=HE=PEKJ I=U =HOK OAAG NAHEAB BNKI
?KIOQHP=JP KN =JUKJA LNKRE@EJC OANRE?AO EJ K@KRANJIAJP =CAJ?EAO =0 ATLH=EJA@ >AHKS EJ PDA
SKNGLH=?A EJ?HQ@EJC EJ@ALAJ@AJIP ?KIPN=?PKN@A?PEKJ KJ +AC=H /NKPA?PEKJO

CEC SKNGANO PAILKN=NU SKNGANO =J@ LANOKJO #EO?NEIEJ=PEKJ KB =JU GEJ@ EJ?HQ@EJC OATQ=H
LNKRE@EJC AMQELIAJP NAL=EN ?HA=JEJC OANRE?A®@=N=0O0IAJP EO = REKH=PEKJ KB KQN LKHE?EAO EO
KN =JU KPDAN OANRE?AO PDNKQCD = ?KJPN=?P SEPDQJH=SBQH =J@ I=U OQ>FA?P 12" PK HE=>EHEPU BKN PL
12" %KN PDA NAI=EJ@AN KB PDEO LKHE?U SA SEHH D=NI ATLANEAJ?A@ >U P=NCAPO KB @EO?NEIEJ=PEKJ
QOA PDA PANI "?KRANA@ EJ@ERE@Q=H_ PK NABAN PEN=0OOANO I=U =HOK >A EJ@ERE@Q=HHU OQ>FA?P PK
PDAOA EJ@ERE@Q=HO SDK =NA JKP @ENA?P AILHKUAES>EHEPU =J@ AILHKUANO KN OQLANREOKNO SDK B=
KB 12" PK NALKNP KN =?P KJ D=N=0OIAJP I=U >A HE=>HA
2ATQ=H D=N=0O0IAJP EO QJ=??ALP=>HA JU BKN =E@EJC =J@ =>APPEJC 0Q?D >AD=REKN
AILHKUAA OPQ@AJP KN ?KRANA@ EJ@ERE@Q=H SDKILHKUAAO =P ARANU HARAH SDK AJC=CA EJ

AJC=CAO EJ OATQ=H D=N=0O0IAJP @EO?NEIEJ=PEKJ D=N=0O0IAJP KN @EO?NEIEJ=PEKJ EJ?HQ@EJC

KN NAP=HE=PEKJ SEHH >A OQ>FA?P PK =?PEKJ EJ?H@@EIBNO =J@ OQLANREOKNO SDK AJC=CA EJ
=LLNKLNE=PA @EO?ELHEJA BKN AILHKUAAO =J@ D=N=0O0IAJP KN @EO?NEIEJ=PEKJ KN SDK =HHKS 0Q?D
OPQ@AJPO (J-AS 8KNG D=N=0OOIAJP @KAO JKP >AD=REKN PK ?KJPEJQA SEHH >A LAJ=HEVA@ BKN 0Q?
JAA@ PK >A OARANA KN LANR=OERA PK >A EHHAC=H IEO?KJ@Q?P 2PQ@AJPO SDK AJC=CA EJ

$ILHKUAAO OPQ@AJPO =J@ ?KRANA@ EJ@ERE@Q=HEN=0O0IAIJP KN @EO?NEIEJ=PEKJ SEHH =HOK >A
ODKQH@ JKP BAAH @EO?KQN=CA@ BNKI NALKNPEJCLAJ=HEVA@ BKN PDEO >AD=REKN

D=N=00IAJP >A?=Q0A PDAU @K JKP >AHEARA EP EO 12" SEHH ?KJ@Q?P = LNKILP =J@ PDKNKQCD

>=@ AJKQCD KN ?KIJRANOAHU >A?=QOA PDAU @K JKFEJRAOPEC=PEKJ PD=P EO B=EN PK =HH L=NPEAO J
S=JP PK OAA = ?KHHA=CQA dNA@ KRAN HAOO OARANAJRAOPEC=PEKJ SEHH D=LLAJ SDAJARAN

>AD=REKN )QOP =0 D=N=0O0IAJP ?=J D=LLAJ EJ 1=J=CAIAJP NA?AERAO = ?KILH=EJP =>KQP

@ECANAJP @ACNAAO LKPAJPE=H @EO?ELHEJA BKN @EO?NEIEJ=PEKJ KN OATQ=H D=N=0OIAJP KN SDAJ EP
AJC=CEJC EJ OATQ=H D=N=00IAJP SEHH @ALAJ@ KJ KPDANSEOA GJKSO KB LKOOE>HA @EO?NEIEJ=PEKJ KN
PDA @ACNAA KB D=N=0O0IAJP =J@ IECDP EJ?HQ@A OATQ=H D=N=0O0IAJP K??QNNEJC 12" SEHH GAAL PDA

A@Q?=PEKJ =J@ ?KQJOAHEJC (P I=U HA=@ PK EJRAOPEC=PEKJ ?KJd@AJPE=H PK PDA ATPAJP LKOOE>
OQOLAJOEKJ KN PANIEJ=PEKJ SDAJ =LLNKLNE=PA (B =J EJRAOPEC=PEKJ AJ@O SEPD PDA dJ@EJC PD=P
1AP=HE=PEKJ EO LNKDE>EPA@ JU AILHKUAA @EO?NEIEJ=PEKJ KN OATQ=H D=N=0O0IAJP K??QNNA@
OPQ@AJP KN ?KRANA@ EJ@ERE@Q=H PD=P NALKNP@D2=FEHH =?P =O NAMQENA@ (J =@@EPEKJ PK =JU
EJ?E@AJP KB OATQ=H D=N=0O0OIAJP KN NAMQENA@ @EO?ELHEJA 12" SEHH =HOK P=GA OPALO
@EO?NEIEJ=PEKJ LNKRE@AO EJBKNI=PEKJ KN AJOQNA = O=BA SKNG KN A@Q7?=PEKJ=H AJRENKJIAJP

KPDANSEOA =OOEOPO EJ =JU EJRAOPEC=PEKJ KB = BKN PDA AILHKUAA O KN OPQ@AJP O SDK

OATQ=H D=N=0O0IAJP KN @EO?NEIEJ=PEKJ ?KILH=EJPATLANEAJ?A@ PDA @EO?NEIEJ=PEKJ KN D=N=0O0IAJP
EO LNKPA?PA@ BNKI NAP=HE=PEKJ -K KJA ODKQH@ HH AILHKUAAO EJ?HQ@EJC I=J=CANO =J@

BA=N NALKNPEJC OATQ=H D=N=0O0IAJP EB PDAU >AHEBRILANREOKNO =NA NAMQENA@ PK ?KKLAN=PA SEPD =
EP D=0 K??QNNA@ 2K HKJC =0 = LANOKJ NA=OKJ=>HBJPANJ=H EJRAOPEC=PEKJ KB @EO?NEIEJ=PEKJ KN
>AHEARAO PD=P PDAU D=RA SEPJAOOA@ KN OATQ=H D=N=00IAJP

ATLANEAJ?A@ OQ?D >AD=REKN PDAU =NA LNKPA?PA@H AILHKUAAO OPQ@AJPO =J@ ?KRANA@ EJ@ERE@Q
BNKI NAP=HE=PEKJ JU AILHKUAA KN OPQ@AJP KB  =NA AJ?KQN=CA@ PK NALKNP =JU D=N=0O0OIAJP KN

12" SDK NAP=HE=PAO =C=EJOP =JUKJA EJRKHRA@ EJ =AD=REKNO PD=P REKH=PA PDEO LKHE?U HH AILHKUA
OATQ=H D=N=0O0OIAJP KN @EO?NEIEJ=PEKJ =J@ OPQ@AJPO SEHH D=RA =??A00 PK = ?KILH=EJP
EJRAOPEC=PEKJ SEHH B=?A @EO?ELHEJ=NU =?PEKJ BKNAKCK NALKNP D=N=00IAJP =J@ dHA ?KILH=EJPO
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40A KB PDEO BKNI EO JKP NAMQENA@ %KN =JUKDAN=OOIAJP >=0A@ KJ =JU KB PDA /INKPA?PA@

SDK SKQH@ N=PDAN I=GA = ?KILH=EJP RAN>=HHUDKN=?PANEOPE?0 (J =@ @EPEKJ NAP=HE=PKNU D=N=0O0IA
>U AI=EH PDAOA ?KILH=EJPO SEHH >A PNA=PA@ SEPQHPEJC BNKI =J EJ@ERE@Q=H]O LNKPA?PA@ =?PEREP!
AMQ=H LNEKNEPU J AILHKUAA OPQ@AJP KN KLLKOEPEKJ PK LNKDE>EPA@ @EO?NEIEJ=PEKJ KN
?KRANA@ EJ@ERE@Q=H SDK LNABANO JKP PK NAEKRE?EL=PEKJ EJ = OP=PQPKNU ?KILH=EJP LNK?AOO EO =|
D=N=0O0IAJP PK 12" I=U EJOPA=@ NALKNP LNKDE>EPA@

D=N=0OIAJP PK PDA -AS 8KNG 2P=PA #EREOEKJ KB

'QI=J 1ECDPO =J@ KN PDA 4JEPA@ 2P=PAO $MQ:|#EO?NEIEJ:PEKJ =J@ D=N=0OOIAJP =NA LNKDE>EPA@ KJ
$ILHKUIAJP .LLKNPQJEPU "KIIEOOEKJ 12" ?=ILQOAO '=N=0O0IAJP KB OPQ@AJPO SDK =NA
"KILH=EJPO I=U >A |I=@A PK >KPD 12" =J@ = SKNGEJC KN OPQ@UEJC KQPOE@A PDA ?=ILQO LNKLAN EO
CKRANJIAJP =CAJ?U ,=J=CANO =)@ OQLANREOKNJ-@KDE>EPA@ =0 SAHH 12" EO ?KIIEEPPA@ PK LNARAJPEJC
=NA NAMQENA@ PK NALKNP =JU ?KILH=EJP PD=P PHRAJFKNNA?PEJC =HH OQ?D D=N=00IAJP JKP FQOP
NA?AERA KN =JU D=N=00IAJP PD=P PDAU K>0ANRZNGPOIAIP SDE?D EO OARANA KN LANR=OERA AJKQCD PK
>A?KIA =S=NA KB PK PDA 3EPHA (7 "KKN@EJ:pKNLNKRE@A PDA >=0OEO BKN = ?H=El QJ@AN BA@AN=H KN OP=
$$. 2LA?E=HEOP KN PDA #ENA?PKN KB 'QI=J H=S
1AOKQN?AO

3DEO LKHE?U =LLHEAO PK =HH AILHKUAAO OPQ@RjP

= ? = 2D =0 ? =72

OJ%5;;%%?&30@5253&3288' zP?JiDgPKNN 12KES 2KIIEPPA@ PK I=EJP=EJEJC = 2=ILQO BNAA BNKI

_Q ' - ae QHP= _ OATQ=H D=N=00IAJP 2ATQ=H D=N=0OIAJP EO = BKNI KB
=JUKJA LNKRE@EJC OANRE?AO EJ PDASKNGLH=2A 21@ 0\ o (= oew o™ e 0 0 gH=sBOH QU@
=HH IQOP BKHHKS =)@ QLDKH@ PDEO LKHE?U 3DbQ, \\ 1\ op-pa =)@ SDANA =LLHE?=>HA HK?=H H=S

? =
LKHE?U IQOP >A LNKRE@A@ PK =HH AILHKUAAG E‘AT =H D=N=0OOIAJP EJ?HQ@AO D=N=0O0IAJP KJ PDA >=0EOQO
LANOKJ KN @ECEP=HHU PDNKQCD Al=EH QLKJ D T OATQ=H KNEAJP=PEKJ OAHB E@AJPEJA@ KN

= > =
H‘:(@i’)b_iiiljo A‘;/LIEI\CI)EQEOLANKK]J’?EA]QJ}ELTIJ\IE;E?SNIS;EISIAAN?AERA@ OAT CAJ@AN ATLNAOOEKJ CAJ@AN E@AJPEP!
- 0 ' - =J@ PDA OP=PQO KB >AEJC PN=JOCAJ@AN 2ATQ=H

EJ =@@EPEKJ PK OAJ@EJC PDA LKHE?U PDNKQCT 5B £O 9KP HEIEPA® PR OATOM 7K IP=30
EP SEHH =HOK >A =R=EH=>HA KJ PDA KNC=JEV=PEK : :

OD=NA@ JAPSKNG S)DEJC KN ATLNAOOEKJO KB = OATQ=HHU OQCCAOPER/
J=POQNA 2ATQ=H D=N=00IAJP EJ?HQ@AO =HH BKNIO KB
CAJ@AN @EO?NEIEJ=PEKJ EJ?HQ@EJC CAJ@AN NKHA
OPANAKPULEJC =J@ PNA=PEJC AILHKUAAO OPQ@AJPO KN

INKDE>EPA@ D=N=0O0IAJP EO = BKNI KB @EO?NEIEJ=PHEANAQ@ EJ@ERE@Q=HO @ECANAJPHU >A?=QOA KB PDAEI
PD=P EO QJH=SBQH QJ@AN BA@AN=H OP=PA =J@ SEAN@AN

=LLHE?=>HA HK?=H H=S =J@ EO QJ=??ALP=>HA /NKDE>EPA@

D=N=0OIAJP @KAO JKP JAA@ PK >A OARANA KN LANREHRRNOP=J@EJC CAJ@AN @ERANOEPU EO AOOAJPE=H PK
PK >A EHHAC=H (P ?=J >A =JU D=N=0OEJC >AD=REKN PAZECIEVEIC OATQ=H D=N=00IAJP >A?=QOA

NEOAO =>KRA LAPPU OHECDPO KN PNERE=H EJ?KJRAGZISNGIEI=PEKJI >=0A@ KJ OAT OPANAKPULAO CAJ@AN
3DA -AS BKNG 2P=PA ‘Ol=] 1ECDPO +=5 OLA?EGAO PD=PTLNAOOEK] =J@ LAN?AERA@ E@AJPEPU =NA =HH BKNIO K

SDAPDAN D=N=00EJC ?KJ@Q?P EO ?KJOE@ANA@ LARRJ RyH D=N=00IAIP 3DA CAJ@AN OLA?PNQI EO
PNERE=H EO PK >A REASA@ BNKI PDA OP=J@LKEJP K§L™J?A@ >QP PDA PDNAA IKOP ?KIIKJ SEUO LAKLHA

NA=OKJ=>HA RE?PEI KB @EO?NEIEJ=PEKJ SEPD PDA cif@(”PEBU =NA PEOCAJ@AN PN=JOCAJ@AN =)@ JKJ >EJ=N
LNKPA?PA@ 7D=N=?PANEOPE?0 ?EOCAJ@AN LANOKJ EO OKIAKJA SDKOA CAJ@AN =HECJO

SEPD PDA OAT PDAU SANA =OOECJA@ =P >ENPD &AJAN=HH
(J CAJAN=H D=N=0O0IAJP ?=J] ?KJOEOP KB OLKGAJ PDEO CAJ@AN SEHH =HECJ SEPD PDA >EJ=NU KB I=HA KN
SNEPPAJ =J@ KN AHA?PNKJE?=HHU PN=JOIEPPA@ SKBfgrHA PN=JOCAJ@AN LANOKJ EO OKIAKJA SDKOA
OECJO FKGAO LN=JGO EJPEIE@=PEKJ KN LDUOE?=KFAJ@AN EO @ECANAJP BNKI PDA OAT PDAU SANA =OOECJA(
REKHAJ?A >=OA@ KJ PDA LNKPA?PA@ ?D=N=?PANEOPE?ZERIFE) JKJ >EJ=NU LANOKJ @KAO JKP E@QAJPEBU
AILHKUAA KN OPQ@AJP SDE?D =HPANO PDA SKNG KNAT?HQOERAHU =0 =1=J KN = SKI=J 3DAU IECDP
A@Q?=PEKJ=H AJRENKJIAJP KB PD=P AILHKUAA KN E@AJPEBU =0 >KPD OKIASDANA EJ >APSAAJ KN
OPQ@AJP 6DEHA PDA IKOP SAHH GJKSJ PULA KB ?KILHAPAHU KQPOE@A PDA CAJ@AN >EJ=NU 2KIA I=U
LNKDE>EPA@ D=N=0O0IAJP EO OATQ=H D=N=00IAJP E@AJPEBU =0 PN=JOCAJ@AN >QP JKP =HH @K 1AOLA?PEJ(
=LLHE?=>HA H=SO =J@ KN PDEO LKHE?U =HOK LNKDE>EP

6I /;NK7B $7H7IIC;DJ

3>7J %l ,HE>?8?J;: $7H7IIC;DJ
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EJ@ERE@Q=H]O CAJ@AN E@AJPEPU EO = JA?AOO=NU dNOXBREKEOD PD=P ?KJPNE>QPEIFKE: MEHA EH
AOP=>HEODEJC = O=BA SKNGLH=?A KN A@Q?=PEKJ=H ;:K97J?ED7B ;DL?HEDC;DJ EJ?HQ@A >QP =NA JKP
AJRENKJIAIP HEIEPA@ PK SKN@O OECJO FKGAO LN=JGO
EJPEIE@=PEKJ KN LDUOE?=H REKHAJ?A SDE?D =NA KB
2ATQ=H D=N=0OO0IAJP EO QJH=SBQH SDAJ EP OQ>FA?PO =J OATQ=H J=PQNA KN SDE?D =NA @ENA?PA@ =P =J
EJ@ERE@Q=H PK EJBANEKN PANIO ?KJ@EPEKJO KN LNE@E@%Q:H >A?=QOA KB PD=P EJ@ERE@Q=H]O OAT

KB AILHKUIAJP '=N=00IAJP @KAO JKP JAA@ PK >A CAJ@AN E@AJPEPU KN CAJ@AN ATLNAOOEKJ 2ATQ=H
OARANA KN LANR=OERA PK >A EHHAC=H (P ?=J >A =JU D=N=00IAJP =HOK ?KJOEOPO KB =JU QJS=JPA@

D=N=0OO0OEJC >AD=REKN PD=P NEOAO =>KRA LAPPU OHECDR®NMN-H KN LDUOE?=H =@R=J?A0 OATQ=HHU ATLHE?E}
PNERE=H EJ?KJRAJEAJ?AO $RANU EJOP=J?A KB D=N=0OO0IAgiANKC=PKNU KN @EO?NEIEJ=PKNU OP=PAIAJPO SDE?
EO QJEMQA PK PDKOA ATLANEAJ?EJC EP =J@ PDANA EO JKj AILHKUAA OPQ@AJP KN ?KRANA@ EJ@ERE@Q=H
OEJCHA >KQJ@=NU >APSAAJ LAPPU OHECDPO =J@ D=N=O@fa6 KcAJOERA KN K>FA?PEKJ=>HA ?=QOAO PDA
>AD=REKN 'KSARAN PDA 'QI=J 1IECDPO +=S OLA?EdJAO EJ@ERE@Q=H @EO?KIBKNP KN DQIEHE=PEKJ KN

PD=P SDAPDAN D=N=00EJC ?KJ@Q?P EO ?KIOE@ANA@ LARPWUNBANAO SEPD PDA AILHKUAA]O FK> KN

KN PNERE=H EO PK >A REASA@ BNKI PDA OP=J@LKEJP KBR@Q?:PEKJ:H LANBKNI=J?A

NA=OKJ=>HA RE?PEI KB @EO?NEIEJ=PEKJ SEPD PDA O=IA 2ATQ=H D=N=00IAJP =HOK K??QNO SDAJ = LANOKJ
LNKPA?PA@ ?D=N=?PANEOPE?0O &AJAN=HHU =JU >AD=REKNEIPDKNEPU PNEAO PK PN=@A FK> >AJAdPO KN
SDE?D =J AILHKUAA OPQ@AJP KN ?KRANA@ EJ@ERE@Q=RNE©?=PEKJ=H >AJAdPO BKN OATQ=H B=RKNO 3DEO ?=
PNA=PA@ SKNOA >A?=QOA KB PDAEN CAJ@AN LAN?AERA@IKNQ@A DENEJC LNKIKPEKJ ?KJPEJQA@

=?PQ=H OATQ=H KNEAJP=PEKJ KN CAJ@AN ATLNAOOEKJAOHKUIAIP KN =JU KPDAN PANIO ?KJ@EPEKJO KN

?KIOE@ANA@ = REKH=PEKJ KB PDA 12"]0 LKHE?U 3DA EJRAVEREHACAO KB AILHKUIAJP 3DEO EO =HOK ?=HHA@
KB PDA >AD=REKN BKN AT=ILHA I=GEJC = FKGA @KAO GK?: EHE GKED=N=0O0IAJP

JKP JAQPN=HEVA = D=N=0O0IAJP ?H=EIl -KP EJPAJ@EJC PK
D=N=00 EO JKP = @ABAJOA 3DA EIL=?P KB PDA >AD=REKNILHKUAA OPQ@AJP KN ?KRANA@ EJ@ERE@Q=H SDK
KJ = LANOKJ EO SD=P ?KQJPO BAAHO D=N=00A@ EO AJ?KQN=CA@ PK NALKNP PDA >AD=R
OK PD=P =JU REKH=PEKJ KB PDEO LKHE?U ?=J >A ?KNNA?PA
2ATQ=H D=N=00IAJP EJ?HQ@AO QJSAH?KIA ?KI@Q?P_NKILPHU JU D=N=0O0EJC ?KJ@Q?P ARAJ = OEJCHA
SDE?D EO AEPDAN @ENA?PA@ =P =J EJ@ERE@Q=H >£33R@A KB 7=) >A @EO?NEIEJ=PEKJ =J@ EO ?KRANA@ >U PL
PD=P EJ@ERE@Q=H]O CAJ@AN E@AJPEPU KN ATLNAQREKIU
LAN?AERA@ KN =?PQ=H KN EO KB = OATQ=H J=PQNA SDAJ
3DEO /KHE?U LNKDE>EPO =HH BKNIO KB OATQ=H D=N=00IAJ
3DA LQNLKOA KN AcA?P KB PDEO >AD=REKN NAC=N@HAOO KB SDAPDAN PDA D=N=00IAJP I=U CERA NEO
QINA=OKJ=>HU EJPANBANAO SEPD =J EJ@ERE@QRRHIPAC=H ?H=EI QI@AN 3EPHA (7 2ATQ=H .cAJOA /KHE?U
SKNG KN =?=@AIE? LANBKNI=J?A KN ?NA=PAO =J KN OP=PA KN BA@AN=H H=S "KJ@Q?P PD=P @KAO JKP IAAP
EJPEIE@=PEJC DKOPEHA KN KcAJOERA SKNG KNppA @AdJEPEKJ KB OATQ=H D=N=00IAJP QJ@AN 3EPHA (7
A@Q?=PEKJ=H AJRENKJIAJP 3DA EIL=?PA@ LANOK{) OPEHH >A LNKDE>EPA@ QJ@AN 12"]0 2ATQ=H .cAJOA
@KAO JKP JAA@ PK >A PDA EJPAJ@A@ P=NCAP KRRPA KN PDEO /KHE?U
OATQ=H D=N=00IAJP
$ILHKUIAJP KN A@Q?=PEKJ @ALAJ@O EILHE?EPHWMKBFB;| E< /;NK7B $7H7IIC;DJ
ATLHE?EPHU KJ =??ALPEJC OQ?D QJSAH?KIA
>AD=REKN KN 3DA BKHHKSEJC @AO?NE>AO OKIA KB PDA PULAO KB =?PO
#A?EOEKJO NAC=N@EJC =J EJ@ERE@Q=H]O AILHRRFRIFU >A QJH=SBQH OATQ=H D=N=00IAJP =J@ PD=P
KN A@Q?=PEKJ =NA >=0A@ KJ =J EJ@ERE@Q=H]GNA OPNE?PHU LNKDE>EBR@ ?| @K 7 I7CFB; E<
=??ALP=J?A PK KN NAFA?PEKJ KB 0Q?D >AD=REKR&:>7L?EHI 7D: I>EKB: DEJ 8; 9EDI?:;H;:
2Q?D @A?EOEKJO BKN AILHKUAAO ?=J EJ?HQ@A $i3#KIJ?L;  JU AILHKUAA OPQ@AJP KN ?KRANA@
ODEBPO =J@ DKS I=JU DKQNO =J AILHKUAA IECDFEJ@ERE@Q=H SDK >AHEARAO PDAU D=RA ATLANEAJ?A@

SKNG LNKFA?P =OOECJIAJPO =0 SAHH =0 O=H=NRATRHH D=N=0O0IAIJP ARAJ EB EP @KAO JKP =LLA=N KJ PDE(
LNKIKPEKJ @A?EOEKJO HEOP ODKQH@ BAAH AJ?KQN=CA@ PK NALKNP EP

3DANA =NA PSK I=EJ PULAO KB OATQ=H D=N=00IAJP  /DUOE?=H =?PO KB = OATQ=H J=PQNA OQ?D =0

1=LA OATQ=H >=PPANU IKHAOP=PEKJ KN
=PPAILPO PK ?KIIEP PDAOA =0O0=QHPO =J@
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(JPAJPEKJ=H KN QJEJPAJPEKJ=H LDUOE?=H =@R=JP=CA KB =JKPDAN BKN PDAEN KSJ =@R=JP=CA
?KI@Q?P SDE?D EO OATQ=H EJ J=PQNA OQ?D =C-AJAdP AJPANP=EJIAJP KN LNKdP $T=ILHAO

PKQ?DEJC LEJ?DEJC L=PPEJC GEOOEJC EJ?HQ@A >QP =NA JKP HEIEPA@ PK
DQCCEJC CN=>>EJC >NQODEJC =C=EJOP -KJ ?KIJOAJOQ=H LDKPK KN RE@AK P=GEJC KN
=JKPDAN AILHKUAA]O KN OPQ@AJP]O >K@U KN OD=NEJC KN =Q@EK P=LEJC KB OATQ=H =?PEREPL
LKGEJC =JKPDAN AILHKUAA]O KN OPQ@AJP]O KN KPDAN EJPEI=PA L=NPO KB =JKPDAN LANOKJ
>K@U SEPDKQP GIJKSHA@CA KN ?KJOAJP
4JS=JPA@ OATQ=H =@R=J?A0 LNKLKOEPEKJO KN 5KUAQNEOI EO PDA EJPAJPEKJ=H QOA KN
KPDAN OATQ=H ?KIIAJPO OQ?D =0 EJOP=HH=PEKJ KB =J EI=CEJC @ARE?A PK
1AMQAOPO BKN OATQ=H B=RKNO OQNNALPEPEKQOHU REAS >NK=@7?=0P KN NA?KN
2Q>PHA KN K>REKQO LNAOOQNA BKN QJSAH?KIA LANOKJ @NAOOEJC KN QJ@NAOOEJC KN PDA
OATQ=H =?PEREPEAO OATQ=H KN KPDAN EJPEI=PA L=NPO KB OQ?D =
1ALA=PA@ NAMQAOPO BKN @=PAO KN NKI=JPE? LANOKJ =P = LH=?A =J@ PEIA SDAJ OQ?D
CAOPQNAO EJ?HQ@EJC CEBP CEREJC LANOKJ D=0 = NA=OKJ=>HA ATLA?P=PEKJ KB
2ATQ=HHU KNEAJPA@ CAOPQNAO JKEOAO NAI=NGO LNER=?U SEPDKQP OQ?D LANOKJ O GJKSHA@CA
FKGAO MQAOPEKJO KN ?KIIAJPO =>KQP = LANOKJ]O KN ?KJOAJP
OATQ=HEPU OATQ=H ATLANEAJ?A KN NKI=JPE? 3DA @EONK>EJC KN ATLKOQNA KB =JKPDAN
DEOPKNU SDE?D ?NA=PA = DKOPEHA SKNG LANOKJ SEPDKQP PDAEN ?KJOAJP

AJRENKJIAJP 3DEO EO JKP HEIEPA@ PK EJPAN=?PEKJROPEHA =?PEKJO P=GAJ =C=EJOP =J EJ@ERE@Q=H
EJ LANOKJ 1AI=NGO I=@A KRAN RENPQ=H LH=PBKNIO>A?=QOA KB PD=P EJ@ERE@Q=H]O OAT OATQ=H

=J@ EJ IAOO=CEJC =LLO SDAJ AILHKUAAO =NA KNEAJP=PEKJ CAJ@AN E@AJPEPU KN CAJ@AN
SKNGEJC NAIKPAHU KN OPQ@AJPO =NA HA=NJEJC  ATLNAOOEKJ 0Q?D =0
NAIKPAHU ?=J ?NA=PA = OEIEH=NHU DKOPEHA SKNG (JPANBANEJC SEPD @AOPNKUEJC KN @=I=CEJC =
AJRENKJIAIP LANOKJ]O SKNGOP=PEKJ PKKHO KN AMQELIAJP
2AT OPANAKPULEJC SDE?D K??QNO SDAJ OKIAKJA]O KN KPDANSEOA EJPANBANEJC SEPD PDA
?KI@Q?P KN LANOKJ=HEPU PN=EPO =NA FQ@CA@ >=OA@EJ@ERE@Q=H]O =>EHEPU PK LANBKNI PDA FK>
KJ KPDAN LAKLHA]O E@A=0O KN LAN?ALPEKJO =>KQP 2=>KP=CEJC =J EJ@ERE@Q=H]O SKNG
DKS EJ@ERE@Q=HO KB = L=NPE?QH=N OAT ODKQH@ =?P KPHHUEJC UAHHEJC KN J=IA ?=HHEJC
HKKG (JPAJPEKJ=H IEOQOA KB =J EJ@ERE@Q=H]O
1AI=NGO NAC=N@EJC =J AILHKUAA]O KN LNABANNA@ LNKJIKQJO
OPQ@AJP]O CAJ@AN ATLNAOOEKJ OQ7?D =0 "NA=PEJC @ECANAJP ATLA?P=PEKJO BKN
SA=NEJC = C=NIAJP PULE?=HHU =OOK?E=PA@ EJ@ERE@Q=HO >=0A@ KJ PDAEN LAN?AERA@
SEPD = @ECANAJP CAJ@AN E@AJPEPU KN E@AJPEPEAO

OGEJC AILHKUAAO PK P=GA KJ PN=@EPEKJ=HHU  #NAOO ?K@AO PD=P LH=?A IKNA AILD=0EO KJ
CAJ@ANA@ NKHAO 0Q?D =0 =OGEJC = SKI=J PK SKIAJ]O =PPENA
OANRA IAAPEJC NABNAODIAJPO SDAJ EP EO JKP
L=NP KB KN =LLNKLNE=PA PK DAN FK> @QPBAB 7D 8; 7 07H=;J E</;NK7B $7H7IIC;DJ

2ATQ=H KN @EO?NEIEJ=PKNU @EOLH=UO KN

LQ>HE?=PEKJO =JUSDANA EJ PDA SKNGLH=?A KN3&J Q=H D=N=00IAIP 2=J K27QN >APSAAJ =JU
1270 LNAIEOAO 0Q?D =0 EJ@ERE@Q=HO NAC=N@HAOO KB PDAEN OAT KN CAJ@AN

CN=fPE K>FA?PO LNKIKPEKJ=H I=PANE=H KB PDA KLLKOEPA OAT KN CAJ@AN -AS 8KNG +=S

NA=@EJC I=PANE=HO KN KPDAN I=PANE=HO PHIPA?PO A'LHKUAA?) OPQ@AJPO =)@ =HH ?KRANAO@
_NA OATO=HHU @AIA=JEJC LKNJKCN=LDE? EJ@ERE@Q=HO @AO?NE>A@ A=NHEANETHDA LKHE?U

3DEO =HOK ATPAJ@O PK PDA RENPQ=H KN NAIRFA /POED;: ED 9_75':'(' OQ';A_NF_*EOKN -
SKNGOL=2A =)@ 7=] EJ?HO@A D=REJC 0Q?0PQLANREOAA KN = ?KSKNGAN ?=J =HH >A D=N=00ANO

I=PANE=HO REOE>HA EJ PDA >=?GCNKQI@ KB* AHOAKJ 2=ILQO 2=J =HOK >A D:NzogANo i
KJAJO DKIA @ONEIC = RENPO=H IAAPEJC  EJ?HQ@EIC = OPQ@AJP =J EJ@ALAJ@AIP 2KIPN=7PKN

2ATQ=H ATLHKEP=PEKJ K??QNO SDAJ =J EJ@EREZ@?@F?P SKNGAN RAJ@KN ?HEAJP ?QOPKIAN L=PEAJP
P=GAO JKJ ?KJOAJOQ=H QJB=EN KN =>QOERA ‘<JOPEPQAJP KN REOEPKN
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2ATQ=H D=N=00OIAJP @KAO JKP D=LLAJ EJ =R=?QQlI EJ@ERE@Q=HO ?=J ?KJOPEPQPA QJH=SBQH D=N=0O0OIAJP A
=J@ @EO?NEIEJ=PEKJ ?=J >A EIL=?PA@ >U >E=0AO =J&B PDAU K??QN =S=U BNKI 12"]0 LNAIEOAO KJ LANOKJ=H
E@AJPEPEAO >AUKJI@ =J EJ@ERE@Q=H]O CAJ@AN Y%®NRE?AO KN @QNEJC JKJ SKNG DKQNO
AT=ILHA
2ATQ=H D=N=00IAJP ?=J K??QN SDAJ AILHKUAAO =NA
[H=?EJC @ECANAJP @AI=J@0O KN ATLA?P=PEKJO IKKNGEJC NAIKPAHU BNKI DKIA =O SAHH KN SDAJ
>H=?G BAI=HA AILHKUAAO PD=J SDEPA BAI=HA OPQ@AJPO =NA P=GEJC NAIKPA ?H=00AO JU >AD=REKNO
AILHKUAAO ?=J >A >KPD N=?E=H =J@ CAJ@AN KQPHEJA@ =>KRA PD=P HA=RA =J AILHKUAA BAAHEJC
@EO?NEIEJ=PEKJ QJ?KIBKNP=>HA DQIEHE=PA@ KN QJ=>HA PK IAAP PDAEN
J EJ@ERE@Q=H]O EIIECN=PEKJ OP=PQO I=U HA=EXPRAMQENAIAJPO ?KJOPEPQPA D=N=00IAJP ARAJ EB PDA
LAN?ALPEKJO KB RQHJAN=>EHEPU =J@ EJ?NA=OA@HKUAA ?KRANA@ EJ@ERE@Q=H KN OPQ@AJP EO =P DK
?KJI?ANJO =NKQJ@ EHHAC=H NAP=HE=PEKJ BKN NSAIANNHEIO=N=00IAIP K??QNO '=N=00IAJP ?=J
OATQ=H D=N=0OO0OIAJP KN D=LLAJ KJ RENPQ=H IAAPEJC LH=PBKNIO EJIAOO=CEJC
© [=OP ATLANEAJ?AO =0 = OQNRERKN KB @KIAOPE2IHID =J@ =BPAN SKNGEJC DKQNO >APSAAJ LANOKJ=H ?AH}
OATQ=H REKHAJ?A I=U HA=@ =J EJ@ERE@Q=H PKBKMOD
NA PN=QI=PEVA@ >U OKIAKJA]O >AD=REKNO EJ PDA
SKNGLH=?A ,HE>?8?J?ED E< .;.J7B?7J?ED

(J@ERE@Q=HO >NEJC LANOKJ=H DEOPKNU SEPD PDAMRAptAPEKJI EO QJH=SBQH =J@ EO =JU =?PEKJ >U =J
SKNGLH=?A PD=P IECDP EIL=?P DKS PDAU EJPAN=?P SEPHBKUAN KN OQLANREOKN PD=P LQJEODAO =J EJ@ERE@Q
?ANP=EJ >AD=REKN (P EO AOLA?E=HHU EILKNP=JP BKRIKJHIA=NIEIC KB = D=N=0O0IAJP ?H=EI PD=P OAAGO PK
AILHKUAAO =J@ OPQ@AJPO PK >A =S=NA KB DKS SKN@BO?KQN=CA =J AILHKUAA OPQ@AJP KN ?KRANA@

KN =?PEKJO IECDP EIL=?P OKIAKJA SEPD = @EcANAJP EJ@ERE@Q=H BNKI I=GEJC = BKNI=H ?KILH=EJP KN
ATLANEAJ?A PD=J PDAEN KSJ EJ PDA EJPANAOP KB ?NAQPEYNPEJIC = OATQ=H D=N=0O0IAJP KN @EO?NEIEJ=PEKJ

= 0O=BA =J@ AMQEP=>HA SKNGLH=?A KN A@Q?=PEKJ=PH=El KN PD=P LQJEODAO PDKOA SDK D=RA ?KIA
AJRENKJIAJP BKNS=N@ 3DAOA =?PEKJO JAA@ JKP >A FK> NAH=PA@ KN

K??QN EJ PDA SKNGLH=?A PK ?KJOPEPQPA QJH=SBQH
PULA KB OATQ=H D=N=00IAJP GJKSJ =0 "MQE@ LNK NAP=HE=PEKJ %KN AT=ILHA PDNA=PO KB LDUOE?=H REKHA

MQK_ D=N=00IAJP K??QNO SDAJ = LANOKJ EJ =QPDKNEPROE@A KB SKNG DKQNO KN @EOL=N=CEJC OKIAKJA KJ

PNEAO PK PN=@A FK> KN =2=@AIE? >AJAdPO BKN OATQKPE=H IA@E= SKQH@ >A ?KRANA@ =0 NAP=HE=PEKJ QJ@/

B=RKNO 3DEO ?=J EJ?HQ@A DENEJC LNKIKPEKJ CN=RIEICLKHE?U

0?DA@QHEJC ?KIPEJQA@ AINKHHIAIP KN AILHKUIAJP KN

=JU KPDAN PANIO ?KJ@EPEKJO KN LNEREHACAO KB $T=ILHAO KB NAP=HE=PEKJ I=U EJ?HQ@A >QP =NA JKP

AINKHHIAJP KN AILHKUIAJP 3K =RKE@ PDA LKPAJPE=HEIEPA@ PK

BKN MQE@ LNK MQK OATQ=H D=N=0OIAJP EP EO PDA LKHE?U

KB 12" PD=P JK OATQ=H NAH=PEKJODEL ODKQH@ ATEOP #AIKPEKJ PANIEJ=PEKJ @AJUEJC

>APSAAJ OQLANREOKN KN AR=HQ=PKN =J@ 0Q>KN@EJ=PA’KIIK@=PEKIJO NA@Q?A@ DKQNO KN PDA

EJ?HQ@EJC >APSAAJ OPQ@AJP SKNGANO =J@ PDAEN - OOECJIAJP KB HAOO @AOCEN=>HA ODEBPO

OQLANREOKNO KN >APSAAJ PA=?DANO =J@ OPQ@AJPQ (§2HE?HU NAHA=OEJC LANOKJJAH dHAO

OATQ=H NAH=PEKJODEL @ARAHKLO EJ 0Q?D = OEPQ=PEKY PIFEIC PK LNKRE@A = NABANAJ?A KN LNKRE@EJC -

OQLANREOKNU =QPDKNEPU =J@ KN NAOLKJOE>EHEPU BKRIS=NN=JPA@ JAC=PERA NABANAJ?A

CN=@EJC AR=HQ=PEKJ AP? ODKQH@ >A LNKILPHU +:ZAHEJC =J AILHKUAA =0 A@Ef?QHP— =J@ R
PN=JOBANNA@ PK =JKPDAN EJ@ERE@Q=H \ AT?HQ@EJC PDAI BNKI LNKFA?PO PK =RKE@ "@N=I=_

4J@ANIEJEJC =J EJ@ERE@Q=H]O EIIECN=PEKJ OP=PQO
3>:H:; 7D /;NK7B $7H71IC:DJ +99KH KN

1A@Q?EJC SKNG NAOLKJOE>EHEPEAO L=OOEJC KRAN
4JH=SBQH OATQ=H D=N=0O0IAJP EO JKP HEIEPA@ PK PDA = LNKIKPEKJ KN IKREJC =J EJ@ERE@Q=H]O @AOG PK =
LDUOE?=H SKNGLH=?A EPOAHB KN PK PDA 12" ?=ILQO (P ?£A00 @AOEN=>HA Kf?A HK?=PEKJ
K??QN SDEHA AILHKUAAO KN OPQ@AJPO =NA PN=RAHEJC BKN
>QOEJAOO KN =P AILHKUAN KN EJ@QOPNU OLKJOKNA@P=HE=PEKJ EO QJH=SBQH QJ@AN BA@AN=H OP=PA =J@
ARAJPO KN L=NPEAO "=HHO PATPO AI=EHO =)@ OK?BBANA =LLHE?=>HA HK?=H H=S 3DA -AS 8KNG 2P=PA
IA@E= QO=CA >U AILHKUAAO OPQ@AJPO KN ?KRANA@
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'QI=J 1ECDPO +=S LNKPA?PO =JU EJ@ERE@Q=H SDK D@BO?NEIEJ=PKNU >AD=REKN PK = OQLANREOKN [=J=CAN
AJC=CA@ EJ "LNKPA?PA@ =?PEREPU _ /NKPA?PA@ =?PERBFBHA (7 "KKN@EJ=PKN $$. 2LA?E=HEOP KN #ENA?PKN
K??QNO SDAJ = LANOKJ D=0 'QI=J 1AOKQN?AO (B BKN OKIA NA=OKJ =J AILHKUAA
OPQ@AJP KN ?KRANA@ EJ@ERE@Q=H @KAO JKP BAAH
© /=@A=7?KILH=EJP KB OATQ=H D=N=0O0IAJP KN  7K|BKNP=>HA NALKNPEJC @EO?NEIEJ=PEKJ KN LNKDE>EPA(
@EO?NEIEJ=PEKJ AEPDAN EJPANJ=HHU KN SEPD3=N-00IAJP PK = OQLANREOKN 1=J=CAN PDA 3EPHA (7
CKRANJIAJP =CAJ?U "KKN@EJ=PKN $$. 2LA?E=HEOP KN #ENA?PKN KB 'QI=J
* 3AOPEdA@ KN =OOEOPA@ EJ = LNK?AA@EJC EJRKAREIN?AO PDAU I=U =HOK NALKNP EP PK =JU OAJEKN
OATQ=H D=N=0O0IAJP KN @EO?NEIEJ=PEKJ QIJ@ANFPAMKB 12" JUKJIA SDK SEPJAOOAO KN >A?KIAO
'QI=J 1ECDPO +=S KN =JU KPDAN =JPE =S=NA KB LKPAJPE=H EJOP=J?A0 KB OATQ=H D=N=00IAJP
@EO?NEIEJ=PEKJ H=S ODKQH®@ NALKNP OQ?D >AD=REKN PK = OQLANREOKN

LLKOA@ OATQ=H D=N=0O0IAJP KN @EO?NEIEJ=PEKECAN PDA 3EPHA (7 "KKN@EJ=PKN $$. 2LA?E=HEOP KN
>U I=GEJC = RAN>=H KN EJBKNI=H ?KILH=EJP PK 4#ENA?PKN KB 'QI=J 1AOKQN?AO

1=J=CAIAJP KN >U OEILHU EJBKNIEJC =

OQLANREOKN KN 1=J=CAN KB OQOLA?PA@ 1ALKNPO KB @EO?NEIEJ=PEKJ =J@ D=N=00IAJP I=U >A

D=N=0OIAJP I=@A RAN>=HHU KN EJ SNEPEJC SNEPPAJ ?KILH=EJP BKNI
" 1ALKNPA@ PD=P =JKPDAN AILHKUAA KN OPQ@AJE®=PP=?DA@ PK PDEO LKNE?8?FOEB =J

>AAJ OATQ=HHU D=N=00A@ KN @EO?NEIEJ=PA@AILHKUAA OPQ@AJP KN ?KRANA@ EJ@ERE@Q=H SKQH@ H

=C=EJOP KN PK QOA EP >QP PDA ?KILH=EJP BKNI EO JKP NAMQENA@
T $J?KQN=CA@ = BAHHKS AILHKUAA KN OPQ@AJP RE@ERE@Q=HO SDK =NA NALKNPEJC @EO?NEIEJ=PEKJ KN
NALKNP D=N=0OOIAJP D=N=00IAJP KJ >AD=HB KB KPDANO I=U QOA PDA

?KILH=EJP BKNI =J@ ODKQH@ JKPA PD=P EP EO KJ
$RAJ EB PDA =HHACA@ D=N=00IAJP @KAO JKP PONJ KQEHAN]O >AD=HB RAN>=H KN KPDANSEOA SNEPPAJ

NEOA PK PDA HARAH KB = REKH=PEKJ KB H=S PDA EJ@&RELISHISID =0 =J AI=EH KJ >AD=HB KB KJAOAHB KN
LNKPA?PA@ BNKI NAP=HE=PEKJ EB PDA LANOKJ D=@ = f)ff&N EO =HOK =??ALP=>HA

B=EPD >AHEAB PD=P PDA LN=?PE?AO SANA QJH=SBQH

'KSARAN PDA NAP=HE=PEKJ LNKREOEKJ EO JKP EJPAS@HAIQRKO OPQ@AJPO =)@ ?KRANA@ EJ@ERE@Q=HO SD}

LNKPA?P LANOKJO I=GEJC EJPAJPEKJ=HHU B=HOA ?D>REEGRBPDAU D=RA >AAJ = P=NCAP KB D=N=00IAJP I=U

D=N=00IAJP =P =JU PEIA OAAG =OOEOP=J?A EJ =@ @EPEKJ=H =R=EH=>H}
BKNQIO =0 ATLH=EJA@ >AHKS EJ PDA OA?PEKJ KJ +AC=H

12" =HOK LNKDE>EPO NAP=HE=PEKJ =C=EJOP =JU EJ@RREBPERTD

SDK AJC=CA EJ LNKPA?PA@ =?PEREPU QJ@AN PDA 5EKHAJ?A

C=EJOP 6KIAJ ?P PDA "HANU ?P 3EPHA 5( 3EPHA 5((/KF;HL?IEHO .;IFEDI?8?B2J?;]

3EPHA (7 PDA -AS 8KNG 'QI=J 1IECDPO +=S PDA #

PDA 1AD=>EHEP=PEKJ ?P PDA #$ =J@ KPDAN BA@ARRFANREOKNO =J@ I=J=CANO D=RA = NAOLKJOE>EHEPU PK
=J@ OP=PA ?EREH NECDPO H=SO LNARAJP OATQ=H D=N=00IAJP =J@ @EO?NEIEJ=PEKJ HH

OQLANREOKNO =J@ |1=J=CANO SDK NA?AERA = ?KILH=EJP
JU AILHKUAA KN OPQ@AJP SDK >A?KIAO =S=NA KB KN EJBKNI=PEKJ =>KQP OQOLA?PA@ OATQ=H D=N=0O0IAJP
NAP=HE=PEKJ =C=EJOP = OPQ@AJP KN AILHKUAA ODKGII@NRA SD=P |=U >A OATQ=HHU D=N=0OOEJC KN
?KJIP=?P PDA 3EPHA (7 "KKN@EJ=PKN $$. 2LA?E=HEOP @P@?NEIEJ=PKNU >AD=REKN KN BKN =JU NA=OKJ OQOLA?P
#ENA?PKN KB 'QI=J 1AOKQN?AO KN KPDAN OAJEKN KfPAN-P OATQ=H D=N=00IAJP KN @EO?NEIEJ=PEKJ EO

EIIA@E=PAHU K??QNNEJC =NA NAMQENA@ PK NALKNP OQ?D OQOLA?PA@
OATQ=H D=N=0O0IAJP PK PDA 3EPHA (7 "KKN@EJ=PKN $$.

,FEHJ?D=/;NK7B $7H7IIC;DJ 2LA?E=HEOP KN #ENA?PKN KB 'QI=J IAOKQN?AO

IL;HOED; CKIJ MEHA JEM7H: FH;L;DJ?D= I;NK7B ,=J=CANO =J@ OQLANREOKNO ODKQH@ JKP >A L=OOERA

>7H7IIC;DJ 8KJ B;7:;HI>?F C7JJ;HI /KF;HL?IEHI =J@ S=EP BKN =J AILHKUAA PK |=GA = ?H=E| KB

7D: C7D7=;HI >7L; 7 IF;9?7B H;IFEDI?8?B?JO JE D=N=00IAJP (B PDAU K>OANRA OQ?D >AD=REKN PDAU

C7A; IKH; ;CFBEO;;l <;;B 17<; 7J MEHA 7D: J>7J IQOP =?P

MEHAFB79;| 7H; <H;; <HEC >7H7IIC;DJ 7D:
:?19H?C?D7J?EDJU AILHKUAA OPQ@AJP KN ?KRANA@2QLANREOKNO =J@ I=J=CANO ?=J >A @EO?ELHEJA@ EB PDA
EJ@ERE@Q=H EO AJ?KQN=CA@ PK NALKNP D=N=0O0EACIHCA EJ OATQ=HHU D=N=00EJC KN @EO?NEIEJ=PKNU
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>AD=REKN PDAIOAHRAO 2QLANREOKNO =J@ |=J=CANBDKQCD JKP ATD=QOPERA =J@ @ALAJ@AJP KJ PDA

=HOK >A @EO?ELHEJA@ BKN B=EHEJC PK NALKNP OQCEN?QK®=J?A0 PDA CQE@AHEJAO =>KRA ?=J OANRA =0 =
OATQ=H D=N=00IAJP KN =HHKSEJC OATQ=H D=N=0OO0IANERE CQE@A KB DKS PK NA=?P SDAJ SEPJAOOEJC
?KIPEJQA =BPAN PDAU GJKS =>KQP EP D=N=0O0IAJP KJ 12"]0 LNAIEOAO

2QLANREOKNO =J@ 1=J=CANO SEHH =HOK >A OQ>FA?FERIB7?DJI 7D: %DL;1J?=7J?EDI E< ?I19H?C?D7J?ED
@EO?ELHEJA BKN AJC=CEJC EJ =JU NAP=HE=PEKJ  $7H7IIC;DJ 7D: .;,J7B?7J?ED

6DEHA OQLANREOKNO =J@ I=J=CANO D=RA = HH ?KILH=EJPO KN EJBKNI=PEKJ =>KQP @EO?NEIEJ=PEKJ
NAOLKJOE>EHEPU PK NALKNP D=N=0O0IAJP =J@ D=N=0O0IAJP KN NAP=HE=PEKJ SEHH >A EJRAOPEC=PA@
@EO?NEIEJ=PEKJ OQLANREOKNO =J@ 1=J=CANO IQOBBAPDAN PD=P EJBKNI=PEKJ S=O NALKNPA@ EJ RAN>=H KN
IEJ@BQH KB PDA EIL=?P PD=P D=N=0OIAJP =J@ = SNEPPAJ BKNI J EJRAOPEC=PEKJ KB =JU ?KILH=EJP

OQ>0AMQAJP EJRAOPEC=PEKJ D=0 KJ RE?PEIO !AEJEJBKNI=PEKJ KN GIJKSHA@CA KB OQOLA?PA@
E@AJPEJA@ =0 = LKOOE>HA RE?PEI KB D=N=00IAJP fd®0?NEIEJ=PEKJ D=N=0O0IAJP KN NAP=HE=PEKJ SEHH >A
MQAOPEKJA@ =>KQP D=N=00IAJP =J@ @EO?NEIEJ=PEKKILP PDKNKQCD =J@ OP=NPA@ =J@ ?KILHAPA@ =O

?=J >A EJPEIE@=PEJC QJ?KIBKNP=>HA =J@ NA OKKJ =0 LKOOE>HA 3DA EJRAOPEC=PEKJ SEHH >A GALP
PN=QI=PEVEJC BKN EJ@ERE@Q=HO 2QLANREOKNO =2idld@AJPE=H PK PDA ATPAJP LKOOE>HA HH EJ@ERE@Q=}
[=J=CANO IQOP =??KIIK@=PA PDA JAA@O KB EJRKHRA@ EJ?HQ@EJC PDKOA I=GEJC = ?H=El SEPJAOOAC

EJ@ERE@Q=HO SDK D=RA ATLANEAJ?A@ D=N=00IAJRR& =HHACA@ D=N=0OOANO @AOANRA = B=EN =J@ EIL=NPE:
AJOQNA PDA SKNGLH=?A EO O=BA OQLLKNPERA =J@BRA®PEC=PEKJ
BNKI NAP=HE=PEKJ BKN PDAI @QNEJC =J@ =BPAN =JU

EJRAOPEC=PEKJ (P EO = BQI@=IAJP=H NAOLKJOE>EHEPU KB 12" B=?2QHPU
IAI>ANO =J@ KPDAN AILHKUAAO PK =>E@A >U =)@ =?P
O1J7D:;H %DJ;HL;DI?ED EJ =??KN@ SEPD 12" LKHE?U 12" B=?QHPU IAI>ANO

KPDAN AILHKUAAO =J@ OPQ@AJPO I=U >A NAMQENA@ PK
JU AILHKUAA KN OPQ@AJP SEPJAOOEJC D=N=0O0IAIP7X|_ AN=PA EJ =J EJRAOPEC=PEKJ KB OQOLA?PA@
=>UOP=J@AN EO AJ?KQN=CA@ PK NALKNP EP OQLARRERKHNIEJI=PEKJI KN LNKDE>EPA@ D=N=00IAJP QJ@AN PDF
KN [=J=CAN PD=P EO = >UOP=J@ABKRE;: PK NALKNP /KHE?U =0 JAA@A@ %=EHQNA KB =J 12" B=?QHPU IAI>AN
EP 3DANA =NA dRA OP=J@=N@ IAPDK@O KB >UOP=J@ANPDAN AILHKUAA PK ?KKLAN=PA SEPD =J

EJPANRAJPEKJ PD=P ?=J >A QOA@ SDAJ =JUKJA EJRAOPEC=PEKJ QJ@AN PDEO /KHE?U I=U HA=@ PK
SEPJAOOAO D=N=0O0IAJP KN @EO?NEIEJ=PEKJ =J@ S@RO?ELHEJ=NU =?PEKJ QL PK =J@ EJ?HQ@EJC PANIEJ=PE}
PK DAHL KN @EOIEOO=H BNKI 12" 12" B=?QHPU IAI>ANO KPDAN

AILHKUAAO =J@ OPQ@AJPO SDK L=NPE?EL=PA EJ =J
>UOP=J@AN ?=J EJPANNQLP PDA D=N=0O0IAIP > 30 r opEC=PEKJ SEHH JKP >A NAP=HE=PA@ =C=EJOP 12" S

AJC=CEJC SEPD PDA EJ@ERE@Q=H >ARJC D=N=QOAQ & 07E| HEJ=NU =?PEKJ =C=EJOP =JUKJA AJC=CEJC E.

=)@ @EOPN=?PEJC PDAI BNKI PDA D=N=00EJC  \Ap-HE=PEKJ =C=EJOP AILHKUAAO KN OPQ@AJPO SDK dHA

>AD=REKN 2KILH=EJPO OQLLKNP =JKPDAN]O ?KILH=EJP KN
>UOP=J@AN SDK BAAHO QJO=BA EJPANNQLPEJG KpEog| —pA EJ D=N=00IAIP EJRAOPEC=PEKJO

PDAEN KSJ ?=J =OG = PDEN@ L=NPU PK DAHL EJPANRAJA

EJ PDA D=N=00IAJP 12" NA?KCJEVAO PD=P L=NPE?EL=PEJC EJ = D=N=00IAJP
>UOP=J@AN ?=J NA?KN@ KN P=GA JKPAO KJ PDAJRAOPEC=PEKJ ?=J >A QJ?KIBKNP=>HA =J@ D=0 PDA

D=N=0O0IAJP EJ?E@AJP PK >AJAdP = BQPQNA | KPAJPE=H PK NAPN=QI=PEVA =J AILHKUAA KN OPQ@AJP

EJRAOPEC=PEKJ 3DKOA NA?AEREJC ?H=EIO =J@ HA=@EJC EJRAOPEC=PEKJC

>UOP=J@AN IECDP ?DA?G EJ SEPD PDA LANOKJ p=3@HA ?KILH=EJPO =J@ MQAOPEKJO SEPD OAJOEPEREPU
SDK D=0 >AAJ D=N=00A@ =BPAN PDA EJ?E@QAJP FRAAN@ PDKOA L=NPE?EL=PEJC

DKS PDAU =NA BAAHEJC =J@ HAP PDAI GJKS PDA

>AD=REKN S=0 JKP .* =J@ 6DEHA PDA LNK?AOO I=U R=NU BNKI ?=0A PK ?=0A
(B =>UOP=J@AN BAAHO O=BA PDAU ?=J ?KIBNKIBIRAMOPEC=PEKJO SEHH >A @KJA EJ =??KN@=J?A SEPD PDA
D=N=00ANO =J@ J=IA PDA >AD=REKN =0 BKHHKSEJC OPALO

EJ=LLNKLNE=PA 6DAJ ?KJBNKJPEJC D=N=0O0IAJP
LDUOE?=HHU =00=QHPEJC =J EJ@ERE@Q=H EO JARRIGQB47?3 ?30 &4?770 ) ::=/49,7:= " %;0.4,74>7 :=
=LLNKLNE=PA NAOLKJOA 10>42900
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6DAJ 12" >A?KIAO =S=NA PD=P @EO?NEIEJ=PEKJ KN "KILH=EJP EO @EOIEOOA@ 12" 1=U OPEHH ?DKKOA PK

LNKDE>EPA@ D=N=0O0IAJP |=U ATEOP PDA ?KILH=EJP ERMADPEC=PA PDA =HHACA@ @EO?NEIEJ=PEKJ KN D=N=00
>A NABANNA@ PK PDA 3EPHA (7 "KKN@EJ=PKN $$. 2LAQH@HOPDEO LKHE?U EB 12" @APANIEJAO PD=P PDA =HHAC
KN @AOECJAA @EO?NEIEJ=PEKJ KN D=N=0O0IAJP I=U LKPAJPE=HHU REKH=I

PDEO LKHE?U
3DA 3EPHA (7 "KKN@EJ=PKN $$. 2LA?E=HEOP KN

@AOECJAA ?KJIP=?P PDA ?KILH=EJ=JP SDAPDAN PD=RB = ?KILH=EJP =HHACAO ?KJ@Q?P PD=P ?KQH@
EO PDA =HHACA@ RE?PE| PDA EJ@ERE@Q=H SDK dHARKISPEPQPA = 2ATQ=H .cAJOA =0 @AJJA@ QJ@AN

EJ?E@AJP NALKNP KN =J 12" NALNAOAJP=PERA PDARATQ=H .cAJOA /KHEZQP JK 3EPHA (7 %KNI=H

3DA 3EPHA (7 "KKN@EJ=PKN $$. 2LA?E=HEOP KN "KILH=EJP D=0 >AAJ dHA@ PDA (JRAOPEC=PEKJ =J@
@AOECJAA SEHH KcAN PDA ?KILH=EJ=JP =J #EO?ELHEJ=NU /INK?A@QNAO BKN 2ATQ=H .cAJOA
KLLKNPQJEPU PK IAAP SEPD PDA 3EPHA (7 "=0A0 =J@HA@ .QPOE@A KB PDA 3EPHA (7 &NEAR=J?A
"KKN@EJ=PKN $3$. 2LA?E=HEOP PK @EO?QOOQ PDA INK?A@QNA SEHH =LLHU =J@ PDEO "KILH=EJP
?KILH=EJP (JRAOPEC=PEKJ =J@ #EO?ELHEJ=NU /NK?A@QNA

3DA 3EPHA (7 "KKN@EJ=PKN $$. 2LA?E=HEOP SEHH KcAN) =LLHU 'KSARAN EB PDA 2ATQ=H .cAJOA

EJPANEI IA=OQNAO PK AJ@ KN HEIEP ?KJP=?P EJRAOPEC=PEKJ EO @EOIEOOA@ 12" |=U OPEHH ?DKK(
>APSAAJ PDA ?KILH=EJ=JP KN =??QOAN =J@ PDA PK EJRAOPEC=PA PDA =HHACA@ @EO?NEIEJ=PEKJ KN
=??Q0A@ (JPANEIIA=0OQNAO I=U EJ?HQ@A D=N=00IAJP QJ@AN PDEO LKHE?U EB 12" @APANIEJAO
OQLLKNP OANRE?AO RE?PEI =@RK?=?U DKQOEJC PD=P PDA =HHACA@ @EO?NEIEJ=PEKJ KN D=N=0OIAJP
=OOEOP=J?A =?=@AIE? OQLLKNP ?KQJOAHEJC I=U LKPAJPE=HHU REKH=PA PDEO LKHE?U $RAJEB =J
DA=HPD =J@ IAJP=H DA=HPD OANRE?AO HAC=H AILHKUAA KN OPQ@AJP RE?PEI ?DKKOAO JKP PK dHA =
=OOEOP=J?A ?D=JCEJC SKNG =OOECJIAJPO =J@ ?KILH=EJP SEPD 12" EB 12" GJKSO KN NA=0OKJ=>HU
OEPQ=PEKJO BKN AILHKUAAO KN OPQ@AJP ODKQH@ GJKS =>KQP = OQOLA?PA@ EJ?E@AJP KB
AILHKUAAO ?D=JCEJC HEREJC =NN=JCAIAJPO @EO?NEIEJ=PEKJ KN D=N=0O0IAJP 12" SEHH LNKILPHU
?KQNOA O?DA@QHAO =0O0OECJIAJPO KN PAOP EJRAOPEC=PA PK @APANIEJA SD=P K??QNNA@ =J@

O?DA@QHAO BKN OPQ@AJPO LNKRE@EJC EJ?NA=ORBAJ P=GA =LLNKLNE=PA OPALO PK NAOKHRA PDA
IKJEPKNEJC OQLANREOEKJ KN OA?QNEPU =J@ OEPQ=PEKJ

LNKRE@EJC =J AO?KNP -K ?KILH=EJ=JP EO NAMQENA&HAOO PDA ?KILH=EJP EO @APANIEJA@ PK >A

PK P=GA =@R=JP=CA KB PDAOA EJPANEI IA=-OQNAO EJR=HE@ B=HHO SEPDEJ PDA O?KLA KB 12"]0 3EPHA (7
>QP 12" LNKRE@AO PDAI EJ =J AcCKNP PK KcAN DAHL &NEAR=J?A INK?A@QNA KN 2ATQ=H .cAJOA /KHE?U

=J@ OQLLKNP 2Q7?D EJPANEI IA=OQNAO ?=J >A PDA 3EPHA (7 "KKN@EJ=PKN $$. 2LA?E=HEOP KN PDAEN
NAMQAOPA@ >U ?KJP=?PEJC PDA 3EPHA (7 @AOECJAA SDK IQOP >A PN=EJA@ EJ
"KKN@EJ=PKN $$. 2LA?E=HEOP @EO?NEIEJ=PEKJ =J@ D=N=0OIAJP =J@ PDEO /KHE?U

3DA 3EPHA (7 "KKN@EJ=PKN $$. 2LA?E=HEOP SEHH PD8BHH LNKILPHU ?KJ@Q?P = ?KILHAPA PDKNKQCD
I=GA =J EJEPE=H =OOAOOIAJP NAC=N@EJC PDA =)@ EIL=NPE=H EJRAOPEC=PEKJ QJ@AN PDEO /KHE?U
R=HE@EPU KB PDA ?KILH=EJP AC @KAO EP ?KJP=EJ(B PDA 3EPHA (7 "KKN@EJ=PKN $$. 2LA?E=HEOP KN PDAI
ANNKJAKQO EJBKNI=PEKJ B=EHQNA PK OP=PA = ?H=Et@AMQ=PAHU PN=EJA@ @AOECJAA EO EJRKHRA@ EJF
IEOP=GAJ EQAJPEPU AP?  SDAPDAN PDA =HHACA@ @EO?NEIEJ=PEKJ KN D=N=0OOIAJP PDA
?KILH=EJP B=HHO SEPDEJ PDA O?KLA KB PDEO /KHE?UNAOE@AJP SEHH >A NAOLKJOE>HA BKN ?DKKOEJC =J
=J@ SDAPDAN PDA ?KILH=EJP IQOP >A D=J@HA@ =@AMQ=PAHU PN=EJA@ @AOECJAA PK ?KJ@Q?P PDA
QJ@AN 12"]0 3EPHA (7 &NEAR=J?A INK?A@QNA KN  EJRAOPEC=PEKJ (B EP SKQH@ >A EJ=LLNKLNE=PA BKN
2ATQ=H .cAJOA /KHE?U N=PDAN PD=J PDEO /KHE?U PDA 3EPHA (7 "KKN@EJ=PKN $$. 2LA?E=HEOP KN
INAOE@AJP PK ?DKKOA =J =@AMQ=PAHU PN=EJA@
(B PDA =HHACA@ ?KJ@Q?P I=U ?KJOPEPQPA OATQ=H @AOECJAA PK ?KJ@Q?P PDA EJRAOPEC=PEKJ PDAJ PD

D=N=0O0IAJP QJ@AN 3EPHA (7 PDA 3EPHA (7 "KKN@EJ=PKND=EN KB PDA IK=N@ KB 3NQOPAAO SEHH I=GA PDEO
$$. 2LA?E=HEOP SEHH EJBKNI PDA ?KILH=EJ=JP KB PDAEN @AOECJ=PEKJ

NECDP PK dHA = %KNI=H "KILH=EJP QJ@ARIPDA
&NEAR=J?A INK?A@{BIA %KNI=H "KILH=EJP EO dHA@ :9>097 ?: 9A0>742,70
PDA 3EPHA (7 &NEAR=J?A /INK?A@QNA SEHH =LLHU =J@ PDEO

"KILH=EJP (JRAOPEC=PEKJ =J@ #EO?ELHEJ=NU /NK?AREIRA3EPHA (7 "KKN@EJ=PKN $3$. 2LA?E=HEOP KN @AOECJ,
+1/ %40 =LLHU 'KSARAN EB PDA %KNI=H 3EPHA (7 @APANIEJAO =J EJRAOPEC=PEKJ EO NAMQENA@ PDA 3EPH.
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https://www.sage.edu/wp-content/uploads/2023/08/TitleIX-Grievance-Policy.pdf
https://www.sage.edu/wp-content/uploads/2023/08/TitleIX-Grievance-Policy.pdf
https://www.sage.edu/wp-content/uploads/2023/08/Sexual-Offense-Policy.pdf

"KKN@EJ=PKN $$. 2LA?E=HEOP KN @AOECJAA I=U OASBA OP=)J@=N@ KB ARE@AJ?A QOA@ PK AR=HQ=PA = NALKN
?KJOAJP BNKI NALKNPEJC EJ@ER&A@@KHO KB OATQ=H D=N=00IAJP KN @EO?NEIEJ=PEKJ EO =
?KI@Q?PEJC =J EJRAOPEC=PEKJ ALNALKI@AN=J?A KB PDA ARE@AJ?A _ 4J@AN PDEO
OP=J@=N@ = @APANIEJ=PEKJ IQOP >A I=@A KJ PDA
" (B =NALKNPEJC EJ@ERE@Q=H @KAOQ JKP ?KJOARLBKBRAB SDAPDAN EP EO IKNA HEGAHU PD=J JKP PD=P PD/

NAMQAOP PK EJEPE=PA =J EJRAOPEC=PEKJ =J@ K%bQOA@ OPQ@AJIP KN AILHKUAA REKH=PA@ PDEO /KHE?U
0Q>0AMQAJPHU SEPD@N=SO PDAEN ?KILH=EJP PDA

3EPHA (7 "KKN@EJ=PKN $$. 2LA?E=HEOP KN @AOETHMRAOPEC=PEJC PDA ?KILH=EJP PDA 3EPHA (7

SEHH @APANIEJA EJ PDAEN OKHA =J@ ?KILHAPA"KKN@EJ=PKN $$. 2LA?E=HEOP KN @AOECJAA OD=HH
@EO?NAPEKJ SDAPDAN PK LNK?AA@ SEPD =J

EJRAOPEC=PEKJ >U SAECDEJC PDA ?KILH=EJ=JP]O0 "KJ@Q?P = LNKILP NAREAS KB PDA =HHAC=PEKJO
NAMQAOP =C=EJOP 12"]0 K>HEC=PEKJ PK LNKRE@A ==00AOQOO =LLNKLNE=PA O?KLA KB PDA EJRAOPEC=PEKJ
O=BA JKJ@EO?NEIEJ=PKNU AJRENKJIAJP BKN =HH =J@ P=GA =JU EJPANEI =?PEKJO BKN AT=ILHA

IAI>ANO KB EPO ?KIIQJEPU 3DA 3EPHA (7 EJOPNQ?PEJC PDA EJ@QERE@Q=H O =>KQP SDKI PDA
"KKN@EJ=PKN $$. 2LA?E=HEOP]O KN @AOECJAA]O0  ?KILH=EJP S=0 I=@A PK NABN=EJ BNKI

@A?EOEKJ PK LNK?AA@ SEPD =J EJRAOPEC=PEKJ QJ@AINRIE?=PEKJO SEPD PDA EJ@ERE@Q=H O SDK

PDEO /KHE?U EO JKP OQ>FA?P PK ?D=HHAJCA NALKNPA@ PDA D=N=0OOIAJP =0 =LLNKLNE=PA
(B PDA ?KILH=EJP EO RAN>=H NAMQAOP PD=P PDA

$RAJ EB =J AILHKUAA KN OPQ@AJP RE?PEI JARAN dHAO = EJ@ERE@Q=H ?KILHAPA PDA ?KILH=EJP BKNI EJ
?KILH=EJP SEPD 12" EB 12" GJKSO KN NA=OKJ=>HU SNEPEJC (B PDA LANOKJ NALKNPEJC LNABANO JKP PK ¢
ODKQH@ GJKS =>KQP = OQOLA?PA@ EJ?E@AJP KB KQP PDA BKNI LNAL=NA = ?KILH=EJP BKNI KN
@EO?NEIEJ=PEKJ KN LNKDE>EPA@ D=N=0O0IAJP PDA 3EPHWMQ@ER=HAJP @K?QIAJP=PEKJ >=0OA@ KJ PDA RAN>=H
"KKN@EJ=PKN $$. 2LA?E=HEOP KN @AOECJAA I=U ?DKKOANALKNPEJC

PK EJRAOPEC=PA PDA EJ?E@AJP EJ PDA 3EPHA (7 "KKN@EJIARKMOP NAREAS =J@ LNAOANRA =HH NAHAR=JP

$$. 2LA?E=HEOP]O @EO?NAPEKJ @K?QIAJPO EJ?HQ@EJC >QP JKP HEIEPA@ PK
@K?QIAJPO A I=EHO AHA?PNKJE?
91:=8,7 $0>.7@7?4:9 ?KIIQJIE?=PEKJO =J@ LDKJA NA?KN@O 3DA 3EPHA

(7 "KKN@EJ=PKN $$. 2LA?E=HEOP KN @AOECJAA SEHH
/=NPEAOC SDK @K JKP SEOD PK LNK?AA@ SEPD =J 2KIJOE@AN =)@ EILHAIAJP =LLNKLNE=PA @K?QIAJP
EJRAOPEC=PEK] =)@ EJOPA=@ OAAG 12']0 =00EOP=J?A R\ IAOP NAREAS =)@ LNAOANRZPEK] IA=OQNAO
NAOKHRA =HHAC=PEKJO KB @EO?NEIEJ=PEKJ =)@ EJ?HQ@EJC BKN AHA?PNKJE? 2KIIQIE?=PEKJO
D=N=O0OIAJP 1=U AHA?P PK LNK?AA@ SEPD =J EJBKNIZH i o0 oEon KB HHAC=PEKJO PK PDA
NAOKHQPEKJ LNK?AOO (JBKNI=H NAOKHQPEKJ KLPEKIO oy /i ZE 12 1p - 1@ PDA NAOLKJ@AIP 207D JKPEZA
EJ?HQ@A >QP =NA JKP HEIEPA@ PK =@IEJEOPN=PERA g1 220N =0 OKKJ O LN=2PE7=>HA ZBPAN 12"
NAOKHQPEKJ =)@ IA@E=PEKJ (JBKNI=H NAOKHQPEKJ EO JKPAERAG = 2KILH=EIP EB PDANA =NA JK
=J KLPEKJ PK NAOKHRA =HHAC=PEKJO PD=P =J AILHKUAA ATpaJ0=PEJC 2EN?0IOP=J?A0 3DA JKPE?A SEHH

D=N=00A@ = OPQ@AJP EJ?HQ@A EJBKNI=PEKJ NAC=N@EJC PDA EJBKNI=H

? ? =
3DA L=NPEAO I=U AHA?P PK AJPAN 12"]0 EJBKNI=H NAOKHQPEKJ LNK?A00 @EO?QO0A@ =>KRA

? = = ? =
NAOKHQPEKJ LNK?AOO =P =JU PEIA =BPAN = ?KILH=EJP EO#EO ?QO0 PDA =HHAC=PEKJO EJ PDA ?KILH=EJP SEPD

=77 = =77 = =N=
OQ>IEPPA@ -K L=NPU I=U >A NAMQENA@ PK L:NF’E?ELZF’APDA ??QOAN =J@ =??QOA@ =P OAL=N=PA IAAPEJCO

= =77 = =77
EJ EJBKNI=H NAOKHQPEKJ =J@ 12" I=U JARAN ?KJ@EPEKJ A‘IJ\/l@ ElljT(T_EIE@NAI\DP?QPEAgoP?(NE@g;@JPEB%%@%J?%P(?AO —3
AINKHHIAJP AILHKUIAJP KN AJFKUIAJP KB =JU KPDAN Q= Q =

? ?
NECDP KN LNEREHACA QLKJ =CNAAEJC PK EJBKNI=H LNAOAJP ARE@AJ?A OQLLKNPEJC PDAEN NAOLA?PERA

NAOKHQPEKJ 3DA L=NPEAO I=U AHA?P PK HA=RA PDA L,\TSRE;(SiJF?DZP_F;BAgﬁlLA_AJP@fL%i _7700A@ SEPD PDA
EJBKNI=H NAOKHQPEKJ LNK?AQO =P =JU LKEJP QJPEH PDA A KLLKNP J_EIIID(EQAO BKN = IKJ —;P.ISNJAU OOLLKNP
EJBKNI=H NAOKHQPEKJ LNK?AOO EO ?KI?HQ@A@ (B = L=NDU/. Q ey Q

= = ? ?
AHA?PO PK HA=RA PDA EJBKNI=H NAOKHQPEKJ LNK?AOO iﬁ’%\l\lloKKi;g\llJI;JPDF):ER‘}J('Z\XOC(?ili'?FTNgEJFC)ZD—A.\]i'\IIAADPKEEJé
I=U ?DKKOA PK ?KIIAJ?A KN NAOQIA =] Q Q ) ?HQ -

? ? = ? =H =?
EJRAOPEC=PEKJ ?KIJBANAJ?A DA=NEJC KN KPDAN LNK?A@QN=H =?PEKJ
(JPANREAS =HH L=NPEAO EJRKHRA@ EJ?HQ@EJC =JU
OAO>742 I4:0 = 0> E@AJPEJA@ KN GJIKSJ JKJ L=NPU SEPJAOO AO
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"NA=PA = SNEPPAJ NALKNP KB PDA EJRAOPEC=PHBIEPA@ PK PDA =>0AJ?A KB = L=NPU = L=NPU]O =@REOKN
SDE?D ?KJP=EJO PDA BKHHKSEJC = SEPJAOO ?KJ?QNNAJP H=S AJBKN?AIAJP =?PEREPU KN
HEOP KB =HH @K?QIAJPO NAREASA@ =HKJBDA JAA@ BKN H=JCQ=CA =OOEOP=J?A KN =??KIIK@=PEKJ
SEPD = @AP=EHA@ OQII=NU KB NAHAR=JP KB @EO=>EHEPEAO
@K?QIAIJPO
HEOP KB J=IAO KB PDKOA EJPANREASA@ =HKJE':B492 ?30 9A0>?742,74:9

SEPD = @AP=EHA@ OQII=NU KB PDAEN .
OP=PAIAJPO 12" P=GAO ?KILH=EJPO KB @EO?NEIEJ=PEKJ =J@

PEIAHEJA KB ARAJPO LNKDE>EPA@ D=N=0OIAJP SEPD PDA CNA=PAOP

0QII=NU KB LNEKN NAHAR=JP EJ?E@AJPO OANEKQOJAOO %KN PD=P NA=OKJ EB BKHHKSEJC PDA
NALKNPA@ KN QINALKNPA@ EJRAOPEC=PEKJ PDA 3EPHA (7 "KKN@EJ=PKN $$. 2LA?E=HE!

LNALKJ@AN=J?A KB PDA ARE@AJ?A KN KPDAN PN=EJA@ EJRAOPEC=PKN ?KJ?HQ@AO PD=P EP E
@APANIEJ=PEKJ BKN A=?D =HHAC=PEKJ KB IKNA HEGAHU PD=J JKP PD=P PDA =??QO0A@ OPQ@AJP KN
@EO?NEIEJ=PEKJ D=N=0O0IAJP =)@ AILHKUAA REKH=PA@ PDEO /KHE?U 12" SEHH LQNOQA OPNK

3DA >=OEO BKN PDA @A?EOEK] =)@ dj=H ~@EO?ELHEJ=NU =?PEK]

? =
NAOKHQPEKJ KB PDA ?KILH=EJP PKCAPDAN %EIEBA 3EPHA (7 "KKN@EJ=PKN $$. 2LA?E=HEOP KN KPDAN

*AAL‘SSA?SngﬁgiE%AK;?FI’E?;:%EKJ ~)@ ~OOK3E PN=EJA@ EJRAOPEC=PKN ?KJ?HQ@AO EP EO IKNA HEGAHU
; Ao 'Q_ i S KPBDA =2?QO0A@ OPQ@AJP KN AILHKUAA REKH=PA@ PDA
S;)':%'éiﬁo EJ = OA?QNA =)@ ?KJJ@AJPE=H /IKHE?U PDA 3EPHA (7 "KKN@EJ=PKN $$. 2LA?E=HEOP KN
' _ KPDAN PN=EJA@ EJRAOPEC=PKN SEHH NABAN PDA |=PPAN |
/F')\'DKA'LSEI\LIJ:?;(S’&?E :F’J[g‘ 5.;?5?5?5%8:3%}( ffKL@Em:@PKN KB 'QI=J 1AOKQN?AO BKN AILHKUAAO KPDAN
SDK| PDA 7KILH=EIP S=0 |I=@A PD=P PDA Bb=y B=?QHPU PDA /NKRKOP BKN B=?QHPU KN PDA 5E?A
: INAOE@AJP BKN 2PQ@AJP +EBA BKN OPQ@AJPO PK

= =0 > ? =
EJRAOPEC=PEKJ D=0 >AAJ ?KILHAPA@ =)@ APANIEJA SDAPDAN PK LONOQA @EO?ELHEJ=NU O=J?PEK

= ? ? =7
EILHAIAJP =JU ?KNNA?PERA =?PEKJO E@AJPEdAg DEJJRA >QOEJAOO @=UO KB PDA EJRAOPEC=PKN]O
PDA SNEPPAJ @K?QIAJP =J@ EB PDA =??QOA@ Egsé

APANIEJ=PEKJ
AILHKUAA JKPEBU PDA OAJEKN Kf?AN BKN PDA QJEP

EJ SDE?D PDA =2?QOA@ EO AILHKUA@ KNPDA  9,0NPDAN EJBKNI=PEKJ NAC=N@EJC EJPANJ=H

/NAGE@AJP EB PDA =2?QOA@ EO = OAJEKN KI?AN - KNghfhoE| HE J1=NU LNK?AA@EJCO BKN OPQ@AJPO ?=J >A
2PQ@AJP +EBA 3DA L=NPEAO SEHH >A EJBKNIA@ EJ 7po@AIp @EO?ELHEJ=NU 0=J?PEKJO BKN = REKH=PEK
SNEPEJC KB PDA KQP?KIA EJ?HQ@EJC PDA dJ@EJC kg ppEQ /KHE?U I=U EJ?HQ@A >QP =NA JKP HEIEPA@ P!
PDA O=J?PEKJO EB =JU =J@ PDA N=PEKJ=HA RAN>=H S=NJEJC SNEPPAJ NALNEI=J@ LNK>=PEKJ
PDANABKNA #AHERANU KB PDEO KQP?KIA SEHH JKP 3@ 0pNE?PEKIO OQOLAJOEK] =J@ ATLQHOEKJ
@AH=UA@ PK AEPDAN L=NPU =J@ ODKQH@ K??QN =0 ¢,oNPDAN EJBKNI=PEKJ NAC=N@EJC EJPANJ=H
JA=NHU OEIQHP=JAKQOHU =0 LKOOE>HA SEPDKQP @EO?ELHEJ=NU LNK?AA@EJCO BKN AILHKUAAO
QJJA?A00=NEHU >NEJCEJC PDKOA EJ ?KJeE?P EJPK KPDAN PD= B=2QHPU ?=] >A BKQJ@ EJ PDA
?HKOA LNKTEIEPU PK A=?D KPDAN HH L=NPEAO SEHH >A g\ ik UAA ‘=J@>KKG =J@ KN EJ =JU

EJBKNIA@ KB PDAEN LKPAJPE=H NECDPO PK ATAN?EOA = _| | HE2=>HA 7KHHA?PERA >=NC=EJEJC ~CNAAIAIP

NAMQAOP BKN =LLA=H SDANA =LLHE?=>HA SEPD 12" 3DA'1 #ENA?PKN OD=HH @APANIEJA
(JBKNI PDA EJ@ERE@Q=H O SDK NALKNPA@ KBPDA - | NKLNE=PA @EO?ELHEJ=NU O=J?PEKJO BKN

$ILHKUAA '=J@>KKG =J@ =JU =LLHE?=>HA
3DA PEIA JA?AO0=NU PK ?KILHAPA =J EJRAOPEC=PEKJ SEHH 2KHHA?PERA >=NC=EJEJC =CNAAIAJP $ILHKUAA

R=NU @ALAJ@EJC QLKJ PDA B=?PO KB = L=NPE?QH=N ?=0A (J @EO?ELHEJ=NU 0=J?PEKJO BKN = REKH=PEKJ O K
IKOP ?=0OA0 EJRAOPEC=PEKJO SEHH >A ?KILHAPA@ SEPDEJ = PDEd IKHE?U |=U EJ'?.HQ@A >QP =NA JKP HEIEPA@
NA=OKJ=>HU LNKILP I1=JJAN =J@ JK HKJCAN PD=J PK RAN>‘I—i S—NJEJC.: SNEPPAJ NALNEI=J@
PDENPU >QOEJAOO @=UO KB PDA 3EPHA (7 "KKN@EJ=PKN OQOLAJOEKJ SEPDKQP L=U =J@ PANIEJ=PEKJ

$3. 2LA?E=HEOP]O KN @AOECJAA]O NA?AELP KB = ?KILH=EJP 9%QNPDAN EJBKNI=PEKJ NAC=N@EJC EJPANJ=H
INKRE@A@ DKSARAN PD=P PDA EJRAOPEC=PEKJ LNK?AOO @EO?ELHEI=NU LNK?AA@EJCO BKN B=?QHPU

= = ? ’ - ) ~

I=U >A ATPAJ@A®@ BKN CKK@ NA=OKJ EJ?HQ@EJIC >QP JKP IAI>ANO 2=J >A BKQJ@ EJ PDA %=?QHPU
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'=J@>KKG 3DA /INKRKOP OD=HH @APANIEJA PDAEN ?KJOAMQAJ?AO (J PDA ARAJP HAC=H LNK?AA@EJCO
=LLNKLNE=PA @EO?ELHEJ=NU O=J?PEKJO BENARHKIIAJ?A@ =C=EJOP 0Q?D =J AILHKUAA 12" |=U
B=?QHPU OQ>FA?P PK PDA PANIO KB PDA %=@®@RIREJA PK LNKRE@A HAC=H dJ=J?E=H KN KPDAN =OOEOF
,=JQ=H %=?QHPU @EO?ELHEJ=NU 0=J?PEKJO BKN =

REKH=PEKJ O KB PDEO /KHE?U I=U EJ?HQ@A >@P.7 #=:.0>>

=NA JKP HEIEPA@ PK RAN>=H S=NJEJC SNEPPAJ 5
NALNEI=J@ OQOLAJOEKJ SEPDKQP L=U :J@‘I.Z D=0 =@KLPA@ =J EJPANJ=H =LLA=HO LNK?AOO BKN PDA

PANIEJ=PEKJ LNKILP =J@ AMQEP=>HA NAOKHQPEKJ KB @EO=CNAAIAJPO
SEPD PDA KQP?KIA 12"]0 EJRAOPEC=PEKJ KB ?KILH=EJPO

(JPANJ=H @EO?ELHEJ=NU LNK?AA@EJCO BKN ?=0A0 KB @EO?NEIEJ=PEKJ =J@ LNKDE>EPA@ D=N=0O0IAJP (J
D=N=00IAJP =J@ @EO?NEIEJ=PEKJ =NAB=EN =J@ =@@EPEKJ NA?KQNOA ?=J >A OKQCDP PDNKQCD PDA
EIL=NPE=H EJ?HQ@A PEIAHU JKPE?A KB IAAPEJCO =)@ PANJ=H =RAJQAO @EO?QOOA@ >AHKS QJ@AN +AC=H
PEIAHU =J@ AMQ=H =??A00 PK EJBKNI=PEKJ =J@ ARERMBARPEKJIO =J@ $TPANJ=H 1AIA@EAO

PD=P SEHH >A QOA@ =J@ =NA ?KJ@Q?PA@ >U QJ>E=0A@ )
@A?EOEKJ I=GANO SDK D=RA JK ?KJeE?P KB EJPANAOPY L=NPU SDK @EO=CNAAO SEPD PDA KQP?KIA KB 12"]0

3DA LNK?AA@EJCO =NA ?KILHAPA@ SEPDEJ = NA=OKJELRAOPEC=PEKJ QJ@AoN PDEO /KHE?U I=U dHA =J =LLA=H EJ
LNKILP @AOECI-PA@ PEIABN=IA SNEPEJC SEPD PDA 5E?A INAOE@AJP BKN 2PQ@AJP +EBA B

OPQ@AJPO PDA #ENA?PKN KB 'QI=J IAOKQN?AO BKN
%KHHKSEJC =JU EJPANJ=H @EO?ELHEJ=NU LNK?AA@#$EEHAQHPU AILHKUAAO KN PDA /NKRKOP BKN B=?QHPU
2=0A0 KB D=N=OOIAJP =J@ @EO?NEIEJ=PEKJ PDA AILHKUAAO SEPDEJPSK >QOEJAOO @=UO KB PDA @=PA
?2KILH=EJ=JP KN =??QOAN =J@ =??QOA@ SEHH >A LNKKBB2a@A?EOEKJ BNKI PDA 3EPHA (7 "KKN@EJ=PKN $$.
SEPD OEIQHP=JAKQO SNEPPAJ JKPE?A KB PDA NAOQHBKHIFM@AOECIAA EB PDA =LLA=H IAAPO KJA KB PDA
LNK?AA@EJC EJ?HQ@EJC =JU O=J?PEKJO EILKOA@ PBYSPHKSEJIC CNKQJ@O
NAH=PA @ENA?PHU PK PDA ?KILH=EJ=JP KN =??QOAN =)@ PDA_ o ,
N=PEKJ=HA BKN PDA NAOQHP =J@ ?KILH=EJ=JP KN :??QOAﬁN_'f)- AQ@QN=H ANNfN K?2QNNA@ PD=P OECJEd?=JPHU
NAH=PA@ O=J?PEKJO EIL=?PA@ PDA KQP?KIA KB PDA DA=NEJC

-AS ARE@AJ?A QJ=R=EH=>HA @QNEJC PDA

(B PDA EJRAOPEC=PEKJ NARA=HO PD=P @EO?NEIEJ=PEKJ =J@NECEJ=H DA=NEJC KN EJRAOPEC=PEKJ ?KQH@
LNKDE>EPA@ D=N=0O0IAJP @E@ K??QN 12" SEHH P=GA=HH ©OQ>OP=JPE=HHU EIL=?P PDA KNECEJ=H dJ@EJC KI

=LLNKLNE=PA NAIA@E=H IA=OQNAO JA?A00=NU PK AJ@ 0=J?PEKJ = OQII=NU KB PDEO JAS ARE@AJ?A
0Q?D ?KJ@Q?P LNARAJP =JU OQ?D BQPQNA ?KJ@Q?P =J@ =J@ EPO LKPAJPE=H EIL=?P IQOP >A EJ?HQ@AQ@
?KNNA?P =JU LANOKJJAH KN =?=@AIE? @A?EOEKJO I=@A KN

SDE?D =NA NAH=PA@ PK PDA LNKDE>EPA@ ?KJ@Q?P 3DA 0=J?PEKJO EILKOA@ =NA OQ>OP=JPE=HHU
1AIA@EAO I=U EJ?HQ@A >QP =NA JKP HEIEPA@ PK @EOLNKLKNPEKJ=PA PK PDA OARANEPU KB PDA
?KJIPEJQEJC KN ?KIIAJ?EJC =JU KB PDA =>KRA HEOPA@ REKH=PEKJ

"EJPANEI IA=OQNAO _ 3DAOA NAIA@EAO =NA OAL=N=PA

BNKI =J@ EJ =@ @EPEKJ PK =JU EJPANEI IA=0QNAO pHtp~LLA=HO =J@ NAOLKJOAO SEHH >A BKNS=N@AQ EJ

I=U D=RA >AAJ LNKRE@A@ LNEKN PK PDA ?KJ?HQOEK%W%PE‘]C PK PDA 5E?A INAOE@AJP BKN 2PQ@AJP +EBA BKN
AJPO PDA #ENA?PKN KB 'QI=J 1IAOKQN?AO BKN

PDA EJRAOPEC=PEKJ 2Q?D IA=OQNAO ?=J >A NAMQA&?/&@L A
5U = 2KILH=EJ=JP KN =2200AN >U ?KIP=2PEJC PDA JKJ B=?QHPU AILHKUAAO KN PDA /NKRKOP BKN B=?QHPU

#ENA?PKN KB 'QI=J 1AOKQN?AO BKN AILHKUAAO KN PRIAHKUAAO BKN EJEPE=H NAREAS PK @APANIEJA EB PDA

5E?A INAOE@AJP KB 2PQ@AJP +EBA BKN OPQ@AJPO =LLA=H IAAPO KJA KN IKNA KB PDA CNKQJ@O BKN =LLA=H
=J@ EO PEIAHU (B PDA 5E?A /NAOE@AJP BKN 2PQ@AJP +EB.

$JC=CEJC EJ @EO?NEIEJ=PEKJ LNKDE>EPA@ D=N=0@RA?PKN KB 'QI=J 1AOKQN?AO /NKRKOP dJ@O PD=P PDA
KN NAP=HE=PEKJ I=U =HOK HA=@ PK ?EREH =J@ KN ?NREMARHEO JKP PEIAHU KN OQ>OP=JPERAHU AHECE>HA PDA
=?PEKJ QJ@AN OP=PA KN BA@AN=H H=S JU AILHKUAKNECEJ=H dJ@EJC =)@ O=J?PEKJ SEHH OP=J@ =J@ PDA
SDK EJ REKH=PEKJ KB PDEO /KHE?U AJC=CAOEJ  @A?EOEKJEO dJ=H (B PDA 5E?A/NAOCE@AJP BKN 2PQ@AJP
@EO?NEIEJ=PEKJ LNKDE>EPA@ D=N=00IAJP KN NAPEBAFENA?PKN KB 'QI=J 1AOKQN?AO /NKRKOP dJ@0O PD=P
EO =?PEJC KQPOE@A PDA O?KLA KB DEO KN DAN AILHR/AnIF-A=H EO =LLNKLNE=PA PDA @K?QIAJP=PEKJ BNKI
=J@ I=U >A LANOKJ=HHU HE=>HA BKN 0Q?D =?PEKJO £ EJRAOPEC=PEKJ EO BKNS=N@A@ PK PDA LLAHH=PA IK
BKN OPQ@AJPO KN PDA /AAN 1AREAS /=JAH BKN
AILHKUAAO BKN ?KJOE@AN=PEKJ 3DA L=NPU NAMQAOPEJC
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=LLA=H IQOP ODKS ANNKN =0 PDA KNECEJ=H dJ@EJC*K1@1H=EJPO KB OATQ=H D=N=0O0IAJP I=U >A dHA@ SEPD
0=J?PEKJ =NA LNAOQIA@ PK D=RA >AAJ @QA?E@A@ #'1 =JU PEIA SEPDEJ>H;; O;7HI KB PDA OATQ=H
NA=OKJ=>HU =J@ =LLNKLNE=PAHU D=N=0O0OIAJP (B=J EJ@ERE@Q=H @E@ JKP dHA =P #'1 PDAU

?=J OQA @ENA?PHU EJ OP=PA ?KQNP QJ@AN PDA '1+ SEPDE
3DA LLAHH=PA 'K=N@ /AAN 1AREAS /=JAH SEHH NAJ@Mf O;7HI KB PDA =HHACA@ OATQ=H D=N=00IAJP J

@A?EOEKJ KJ SDAPDAN PDA KQP?KIA KB EJRAOPEC=REYGERE @Q=H I=U JKP dHA SEPD #1 EB PDAU D=RA =HNA=@!
NA=OKJ=>HA SEPDEJPAJ >QOEJAOO @=UO KB PDAJHA@ = '1+ ?KILH=EJP EJ OP=PA ?KQNP

NA?AELP KB PDA =LLA=H /NKRE@A@ DKSARAN PD=P PDA

=LLA=H LNK?AOO I=U >A ATPAJ@A@ BKN CKK@ NA=OKKILH=EJEJC EJPANJ=HHU PK 12" @KAO JKP ATPAJ@ UKQN

EJ?HQ@EJC >QP JKP HEIEPA@ PK PDA =>0AJ?A KB = LREIALPK dHA SEPD #'1 KN EJ ?KQNP 3DA PDNAA UA=NO

L=NPU]JO =@REOKN KN = SEPJAOO ?KJ?QNNAJP H=S EO ?KQJPA@ BNKI PDA @=PA KB PDA IKOP NA?AJP EJ?E@AJI

AJBKN?AIAJP =?PEREPU KN PDA JAA@ BKN H=JCQ=CAKB D=N=00IAJP 8KQ @K JKP JAA@ =J =PPKNJAU PK dHA =

=OOEOP=J?A KN =??KIIK@=PEKJ KB @EO=>EHEPEAO ?KILH=EJP SEPD #1 =J@ PDANA EO JK ?KOP PK dHA SEPD
#1

4JHAOO KPDANSEOA NAMQENA@ >U H=S 12" SEHH LNKPA?P =HH

EJBKNI=PEKJ K>P=EJA@ =>KQP OPQ@AJPO @QNEJC POASEHH EJRAOPEC=PA UKQN ?KILH=EJP =J@ @APANIEJA

?KQNOA KB PDA @EO?ELHEJ=NU LNK?AOO BNKI LQ>HE®RAPDAN PDANA EO LNK>=>HA ?=QOA PK >AHEARA PD=P

NAHA=OA QJPEH PDA LLAHH=PA !K=N@ /AAN 1AREAS D=M+DOIAJP KN @EO?NEIEJ=PEKJ D=0 K??QNNA@

I=GAO = dJ=H @APANIEJ=PEKJ INK>=>HA ?=QO0A ?=0A0 =NA BKNS=N@A@ PK = LQ>HE?
DA=NEJC >ABKNA =J =@IEJEOPN=PERA H=S FQ@CA (B
(;=7B ,HEJ;9J?EDI 7D: INJ;HD7B .;C;:?;l D=N=0O0IAJP KN @EO?NEIEJ=PEKJ EO BKQJ@ =BPAN =

DA=NEJC #'1 D=0 PDA LKSAN PK =S=N@ NAHEAB SDE?D

2ATQ=H D=N=00IAJP EO JKP KJHU LNKDE>EPA@ >U 13 3@ 5 >0p |=U EJ?HQ@A NAMQENEJC UKQN AILHKUAN PK

EO :H?K LNKDEZEPA@ >U OP=PA BA@AN=H =J@ SDANAA —>pEKJ PK OPKL PDA D=N=00IAJP KN NA@NAOO PDA
=LLHE?=>HA HK?=H H=S @=I=CA ?=Q0A@ EJ?HQ@EJC L=UEJC KB IKJAP=NU

=|= = = ?
3DA EJPANJ=H LNK?AOO0 KQPHEJA@ EJ PDA LKHE?U :>C@KIJA%O PPKNJAUJO BAAO =)@ ?EREH dJAO

KJA S=U BKN AILHKUAAO OPQ@AJPO =J@ ?KRANA@ 4115

EJ@ERE@Q=HO PK NALKNP OATQ=H D=N=0O0IAJP $ILH}K

OPQ@AJPO =J@ ?KRANA@ EJ@ERE@Q=HO I=U =HOK g[ YHKKN INKJT -AS 8KNG  8KQ I=U 2=HH

LQNOQA HAC=H NAIA@EAO SEPD PDA BKHHKSEJC KNREOEP  SSS @DN JU CKR

CKRANJIAJP=H AJPEPEAO 6DEHA = LNER=PA =PPKNJAU EO JKP

NAMQENA@ PK dHA = ?KILH=EJP SEPD = CKRANJIAJP=gK pK@DN JU CKR ?KILH=BKN IKNA EJBKNI=PEKJ

=CAJ?U UKQ I=U =HOK OAAG PDA HAC=H =@RE?A KB =hKQP dHEJC = ?KILH=EJP SEPD #'1 3DA SA>OEPA D=0 =

=PPKNJAU @ECEP=H ?KILH=EJP LNK?A0O PD=P ?=J >A ?KILHAPA@ KJ
UKQN ?KILQPAN KN IK>EHA @ARE?A BNKI OP=NP PK dJEOD

(J =@@EPEKJ PK PDKOA KQPHEJA@ >AHKS AILHKUAAQEI: \ o 0 EPA D=0 = 2KILH=EJP BKN| PD=P 7=J >A

?ANP=EJ EJ@QOPNEAO I=U D=RA =@@EPEKJ=H HAC=lh 5 311k=@A@ dHHA®@ KQP =J@ I=EHA@ PK #1 =0 SAHH =O

LNKPA?PEKJO = BKNI PD=P ?=J >A OQ>IEPPA@ KJHEJA 3DA SA>OEPA

=HOK ?KJP=EJO ?KJP=?P EJBKNI=PEKJ BKN #1]0 NACEKJ=H

Kf?AO =?NKOO -AS 8KNG 2P=PA

I=EJ Kf?A ?KIP=?P EJBKNI=PEKJ EO -82
AORKJI KB 'QI=J 1ECDPO .JA %KN@D=I /H=V=

137J; $KC7D .2=>J1 (TM $.(

3DA 'QI=J 1IECDPO +=S '1+ ?K@EdJA@ =0 -8
$TA?QPERA +=S =NP Y 07? >0< =LLHEAO PK =HH
AILHKUANO EJ -AS 8KNG 2P=PA SEPD NAC=N@ PK OA
D=N=0O0OIAJP =J@ LNKPA?PO AILHKUAAO L=E@ KN QJ

EIPANIO )@ JK) AILHKUARO NAC-NGHAOOKS. e, e o 6 e onTOIH DEN-OOIALP IEPPANO SDK 7=
EIIECN=PEKJ OP=PQO =J@ OPQ@AJPO ?KILH=EJP ; Q=H D=N= = 2=

= =J?A = ?
=HHACEJC REKH=PEKJ KB PDA 'QI=J 1IECDPO +=S I=U >k\NKRE@A UKQ SEPD HEIEPA@ BNAA =O0EOP=J?A =)@ 7KQJ

dHA@ AEPDAN SEPD PDA #EREOEKJ KB '0l=J 1ECDPO $1AN PDALDKIA
KN EJ -AS 8KNG 2P=PA 2QLNAIA "KQNP 0>: 1D?J:: /J7J:1 IGK7B ICFBEOC:DJ
+FFEHJKD?JO ECC?II?ED

"=HH PDA #'1 OATQ=H D=N=0O0IAJP DKPHEJA =P
T' _|2_F BKN IKNA EJBKNI=PEKJ =>KQP dHEJC = OATQ=H
)=N=0OO0IAJP ?KILH=EJP 3DEO DKPHEJA ?=J =HOK LNKRE@A
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http://www.dhr.ny.gov/
https://dhr.ny.gov/complaint

3DA 4JEPA@ 2P=PAO $MQ=H $ILHKUIAJP .LLKNPQJEPUKN REQERLO SSS =H>=JUJU CKR &KRANJIAIP
"KIIEOOEKJ $$." AJBKN?AO BA@AN=H =JPE #AL=NPIAJPO 'QI=JIAOKQN?AO
@EO?NEIEJ=PEKJ H=SO EJ?HQ@EJC 3EPHA 5(( KB PDAKIIEOOEKJIKJ'QI=J1IECDPO =OLT

BA@AN=H "EREH 1ECDPO ?P ?K@EdA@ =0 42" Y A

0? >0< J AILHKUAA ?=J dHA = ?KILH=EJP SEPD PDA  *Z9; E< ?L?B .?=>JI

$$." =JUPEIA SEPDEJ  @=UO BNKI PDA D=N=0OIAJP
3DANA EO JK ?KOP PK dHA = ?KILH=EJP SEPD PDA $$." (J @ @EPEKJ =J AILHKUAA KN OPQ@AJP SDK >AHEARAO DA

3DA $$." SEHH EJRAOPEC=PA PDA ?KILH=EJP =J@ KN ODA EO PDA RE?PEI KB @EO?NEIEJ=PEKJ KN D=N=0OIAJF

@APANIEJA SDAPDAN PDANA EO NA=OKJ=>HA ?=Q0A B dHA = ?KILH=EJP SEPD PDA 4JEPA@ 2P=PAO

>AHEARA PD=P @EO?NEIEJ=PEKJ D=0 K??QNNA@ (B BOATAIP KB $@Q?=PEKJ]O .f2A BKN "EREH 1ECDPO

@APANIEJAO PD=P PDA H=S |=U D=RA >AAJ REKH=PA@ -PpA (ILH=EJPO I=U>AdHA@ PK "1 >U

$$." SEHH PNU PK NA=?D = RKHQJP=NU OAPPHAIAJP SEPD
PDA AILHKUAN (B PDA $$." ?=JJKP NA=?D = OAPPHAIAJP
PDA $$." KN PDA #AL=NPIAJP KB )QOPE?A EJ ?ANP=EJ

?=0A0 SEHH @A?E@A SDAPDAN PK dHA =H=SOQEP DASR'-NPIAIP KB $@Q?=PEKJ %EJ=J?E=H 2MQ=NA
SEHH EOOQA = -KPE?A KB 1ECDP PK 2QA LANIEPPEJC SKINGANRL  PD 96HKKN -AS 8KNG -8

,=EH KN %=?0EIEHA "KILH=EJ=JPO I=U I=EH KN
OAJ@ = ?KILH=EJP >U B=?0OEIEHA = HAPPAN PK

PK dHA = H=SOQEP EJ BA@AN=H ?KQNP EB PDA $$." ?HKQAQ RfA W %=T

?D=NCA EO QJ=>HA PK @APANIEJA EB BA@AN=H

AILHKUIAJP @EO?NEIEJ=PEKJ H=SO I=U D=RA >AAJ Y $1=EH "KILH=EJ=JPO I=U dHA = ?KILH=EJP PK

REKH=PA@ KN >AHEARAO PD=P QJH=SBQH @EO?NEIEJ=PEMA BKHHKSEJC A I=EH =@ @NAQ® CKR

K??QNNA@ >U @KAO JKP dHA = H=SOQEP * JHEJA "KILH=EJ=JPO I=U dHA = ?KILH=EJP SEPD
"1 QOEJC ."1]0 AHA?PNKJE? ?KILH=EJP BKNI =P

$ILHKUAAO I=U K>P=EJ NAHEAB EJ IA@QE=PEKJ PDA BKHHKSEJC SASDEPLO K?N?=0 A@ CKR

OAPPHAIAJP KN ?KJ?EHE=PEKJ (J=@@EPEKJ BA@AN=H ?KQNPO

I=U =S=N@ NAIA@QEAO EB @EO?NEIEJ=PEKJ EO BKQJ@HPK§79J J>; (E97B ,EB?9; ;F7HJIC:DJ

D=RA K??QNNA@ (J CAJAN=H LNER=PA AILHKUANO IQOP

D=RA =P HA=OP AILHKUAAO PK ?KIA SEPDEJ PDA (B PDA D=N=0O0OIAJP EJRKHRAO QJS=JPA@ LDUOE?=H

FONEO@E?PEKJ KB PDA $3$." PKQ?DEJC ?KAN?A@ LDUOE?=H ?KJdJAIAJP KN ?KAN?A@
OAT =?PO PDA ?KI@Q?P I=U ?KJOPEPQPA = ?NEIA 3DKOA

J AILHKUAA =HHACEJC @EO?NEIEJ=PEKJ =P SKNG ?=KJHt/DEJIC PK LQNOQA ?NEIEJ=H ?D=NCAO =NA AJ?KQN=CA@

=""D=NCA KB #EO?NEIEJ=PEKJ _ 3DA $$." D=0 @QEOPNPEP?KIP=?P PDAEN HK?=H LKHE?A @AL=NPIAJP

=NA= =J@ dAH@ Kf?AO SDANA ?KILH=EJPO ?=J >A dHA@

"KJP=?P PDA $$." >U ?=HHEJC 338 ED9BKI?ED
REOEPEJC PDAEN SA>OEPA =P
SSS AAK? CKRKN RE= Al=EHERBK AAK? CKR(B =J 3DA LKHE?U KQPHEJA@ =>KRA EO =EIA@ =P LNKRE@EJC

AILHKUAA dHA@ =J =@IEJEOPN=PERA ?KILH=EJP SEPFNLHKUAAO OPQ@AJPO =J@ ?KRANA@ EJ@ERE@Q=HO =J
#1 #1 SEHH dHA PDA ?KILH=EJP SEPD PDA $¢." PK  QJ@ANOP=J@EJC KB PDAEN NECDP PK = @EO?NEIEJ=PEKJ ;

LNAOANRA PDA NECDP PK LNK?AA@ EJ BA@AN=H ?KJREBN=0O0IAIP BNAA SKNGLH=?A HH AILHKUAAO ODKQH@
BAAH O=BA =P SKNG 3DKQCD PDA BK?QO KB PDEO LKHE?U |

(E97B ,HEJ;9J?EDI KJ OATQ=H D=N=0O0IAJP =J@ CAJ@AN @EO?NEIEJ=PEKJ
PDA -AS 8KNG 2P=PA 'QI=J 1ECDPO H=S LNKPA?PO

,=JU HK?=HEPEAO AJBKN?A H=SO LNKPA?PEJC EJ@QERER2QFBIO @ EO?NEIEJ=PEKJ EJ OARAN=H LNKPA?PA@ ?H=0C

BNKI OATQ=H D=N=00IAJP =J@ @EO?NEIEJ=PEKJ J EJ?HQ@EJC OAT OATQ=H KNEAJP=PEKJ CAJ@AN E@AJPEP

EJ@ERE@Q=H ODKQH@ ?KJP=?P PDA ?KQJPU ?EPU KATPKAOBEKJI =CA N=?A ?NAA@ ?KHKN J=PEKJ=H KNECEJ

SDE?D PDAU HERA PK dJ@ KQP EB OQ?D = H=S ATEOP@HERNNU OP=PQO @EO=>EHEPU LNA @EOLKOEJC CAJAPE

AT=ILHA AILHKUAAO SDK SKNG EJ PDA "EPU KB H>=JW$D=N=?PANEOPE?0O B=IEHE=H OP=PQO I=NEP=H OP=PQO

I=U dHA ?KILH=EJPO KB OATQ=H D=N=0O0IAJP SEPD PDANEIEJ=H DEOPKNU KN @KIAOPE? REKHAJ?A OQNRERKN

"EPU KB H>=JU "KIIEOOEKJ KJ 'QI=J 1IECDPO OP=PQO 3DA LNARAJPEKJ LKHE?EAO KQPHEJA@ =>KRA
"KJP=?P PDA "KIIEOOEKJ =P "EPU '=HH 1KKI ODKQH@ >A ?KJOE@ANA@ =LLHE?=>HA PK =HH LNKPA?PA@
$=CHA 2PNAAP H>=JU -8  ?=HH ?H=00AO

1QOO0AHH 2=CA "KHHACA 4& "=P=HKC


http://www.eeoc.gov/
mailto:info@eeoc.gov
https://www.albanyny.gov/Government/Departments/HumanResources/CommissiononHumanRights.aspx
https://www.albanyny.gov/Government/Departments/HumanResources/CommissiononHumanRights.aspx
https://www.albanyny.gov/Government/Departments/HumanResources/CommissiononHumanRights.aspx
mailto:ocr@ed.gov
https://ocrcas.ed.gov/

"KHHACA AILHKUAAO SDK HA=NJ KB =HHACA@ (J PDA ARAJP PD=P PDA ?KILH=EJP EO JKP NAOKHRA@

@EO?NEIEJ=PEKJ KN LNKDE>EPA@ D=N=00IAJP =0 = NRBRYEIC PDA EJPANJ=H ?KILH=EJP LNK?AOOAO PDA 2 1
KB LNEREHACA@ ?KIIQJE?=PEKJO SEPD = OPQ@AJP AEIOQIAN LNKPA?PEKJ LNKREOEKJO NAMQENA PDA

PDNKQCD = ?KQJOAHEJC NAH=PEKJODEL =NA ATAILPE& PEPQPEKJ]O DKIA OP=PA PDNKQCD EPO 21 2P=PA
BNKI PDEO NAMQENA|AJP /KNP=H $JPEPU PK EJRAOPEC=PA :J@ NAOKHRA =HHAC=PE

@EODKJAOP KN BN=Q@QHAJP =?PEREPU EJ?HQ@EJC PDA
LNKREOEKJ KB B=HOA KN IEOHA=@EJC EJBKNI=PEKJ
"EH )EH; %D<EHC7J?ED 21 ?KILH=EJP LNK?AOQNKRE@AO PDA OPQ@AJP SEPD =
I=J@=!=OPE=JE 3EPHA (7 "KKN@EJ=PKN @E=CN=I KB DKS PDA ?KILH=EJP LNK?AOO ODKQH@ >A
1QO0AHH 2=CA "KHHACA  OP 2PNAAP 3NKU -8 D=J@HA@ 21 LKHE?EAO @K JKP ?KRAN ?KILH=EJPO
W >=0PE= O=CA A@Q W PEPHAET O=CA A@Q NAH=PA@ PK CN=@AO KN OPQ@AJP ?KIJ@Q?P REKH=PEKJO

0=CA A@Q OPQ@AJP HEBA 2QHPQN=H AJNE?DIAJP @ERANOEPU
PEPHA ET %KN 1QOOAHH 2=CA "KHHACA PDA 2 1 2P=PA /KNP=H $JPEP

EO -AS 8KNG 2P=PA 2 1 LKNP=H 2PQ@AJPO I=U =LLA=H
PDA EJOPEPQPEKJ @A?EOEKJ PK PDA 21 2P=PA /KNP=H

-=PEKJ=H "KQJ?EH BKN 2P=PA;pepu £ -AS 8KNG 2P=PA SEPDEJ PSK UA=NO KB PDA
QP DKNEV=PEKJ 1A?ELN KOEFf%E@AJP =>KQP SDE?D PDA ?KILH=EJP EQ:=@A
’ ‘ A

G 2P=PA $@Q?=PEKJ #AL=NPIAJP "KILH=EJP

CNAAIAJPO "KILH=EJP 6A>L=CA (B UKQ =NA =J KJHEJA KN @EOP=J?A A@Q?=PEKJ
IKHE?U OPQ@AIP ?KIP=?P -82$#

1QOO0AHH 2=CA "KHHACA =J@ -=PEKJ=H "KQJ?EH BKN 2F@RA= 1E?D=N@O
QPDKNEV=PEKJ 1A?ELNK?EPU CNAAIAJPO -"21 2QLANREOKN KB 'ECDAN $@Q?=PEKJ /NKCN=IO

?KILH=EJP LKHE?U f?A KB "KHHACA =J@ 4JERANOEPU $R=HQ=PEKJ
-AS 8KNG 2P=PA $@Q7?=PEKJ #AL=NPIAJP
ECFB7?DJ ,HES;lI W ('$=QPDKNEVA JUOA@ CKR

1QO0AHH 2=CA "KHHACA EO @A@E?=PA@ PK LNKRE @RIEFBI /NK?A00 -KJ 2 1 2P=PA
>AOP LKOOE>HA OPQ@AJP ATLANEAJ?A PDNKQCDKQMHAKQN OAA >AHKS BKN ?KILH=EJP EJBKNI=PEKJ EB UKQ
?2KHHACA UA=NO 6DAJ =J EOOQA EO >NKQCDP PK KQWAOE@A EJ "=HEBKNJE=

=PPAJPEKJ 1QOOAHH 2=CA "KHHACA SEHH EJPANRAJA EJ PDA

I=PPAN PK OAAG NAOKHQPEKJ ,KOP ?KILH=EJPO ?=J >AHEBKNJE=

NAOKHRA@ QPEHEVEJC PDA EJPANJ=H LNK?AOO0AO =FZEHIROHMIOOAHH 2=CA "KHHACA EO JKP NAMQENA@ PK Of
=LLNKR=H BNKI PDA IQNA=Q BKN /NER=PA /KOPOA?KJ@=NU

3K OQ>IEP = 2PQ@AJP ?KILH=EJP NAH=PEJC PK ?KJOG@G&Q?=PEKJ =J@ ?=J KCAN  KJHEJA LNKCN=IO PK
LNKPA?PEKJ H=SO LHA=0A ?KILHAPA PDA 2PQ@AJP NAOE@AJPO KB "=HEBKNJE= SEPD JK NAOPNE?PEKJO
"KILH=EJP BKNI =R=EH=>HA >AHKS 8KQN BKNI SEHH PORANJODELO ATPANJODELO =J@ ?HEJE?=H LH=?AIAJPO =N
>A OAJP PK PDA =LLNKLNE=PA Kf?A BKN NAREAS =J@ UKRQIEPPA@ EJ "=HEBKNJE= BKN KJHEJA =J@ ?=ILQO >=0A@
SEHH >A ?KJP=?PA@ EJ = PEIAHU I=JJAN SEPD = ?KQNOAO =J@ LNKCN=IO

NAOKHQPEKJ PK UKQN ?KILH=EJP
2PQ@AJP "KILH=EJP /NK?AQO "KJP=?P

/JK::DJ ECFB7?DJ "EHC "=HEBKNJE= IQNA=Q KB /NER=PA /KOPOA?KJ@=NU
$@Q?=PEKJ
OPQ@AJP D=0 PDA NECDP PK HK@CA = ?KILH=EJP KN IKT 6AOP 2=?N=IAJPK "
CNEAR=J?A 1QOOAHH 2=CA "KHHACA AJOQNAO PD=P sHH @7= 7= CKR
?2KJ?ANJO =J@ ?KILH=EJPO KB OPQ@AJPO =NA =@ @NAOOA@
B=ENHU =J@ =NA NAOKHRA@ LNKILPHU 2PQ@AJP ?KILH=E4PBEJIC = "KILH=EJP
NAH=PEJC PK ?KJOQIAN LNKPA?PEKJ H=SO KCANA@ QJ@AN
PDA PANIO =J@ ?KJ@EPEKJO KB PDA 2P=PA QPDKNEVAEH{QN?AO BKN IEHEP=NU OPQ@AJPO RAPAN=JO =]J@ PDA
1A?ELNK?EPU CNAAIAJP 21 IQOP dNOP >AdHA@ @ALAJ@AJIPO
SEPD PDA EJOPEPQPEKJ PK OAAG NAOKHQPEKJ

1QOO0AHH 2=CA "KHHACA 4& "=P=HKC


https://www.sage.edu/student-life/cultural-enrichment-diversity/title-ix/
https://www.sage.edu/student-life/cultural-enrichment-diversity/title-ix/
https://docs.google.com/a/sage.edu/forms/d/e/1FAIpQLSenTAvY3phRAxWHQ72RJSZ8MessZyDOkL-MV7R1cl20qBERkQ/viewform
https://www.nc-sara.org/sara-student-complaints-0
https://www.nc-sara.org/sara-student-complaints-0
https://www.nysed.gov/college-university-evaluation/sara-student-complaint-process
https://www.nysed.gov/college-university-evaluation/sara-student-complaint-process
https://www.nysed.gov/college-university-evaluation/sara-student-complaint-process
https://www.bppe.ca.gov/enforcement/complaint.shtml

,EHEP=NU 2PQ@AJPO QOEJC 3 >AJAdPO =J@ ,EHEP2DILAI>AN KB PDA ?KIIQJEPU EO NAOLKJOE>HA BKN

#ALAJ@AJPO QOEJC ,U" I=U ?KJIP=?P PDA ?KIPNE>QPEJC =?PERAHU PK =J@ OQOP=EJEJC = DA=HPDU
[EHEP=NU .JA2KQN?A /KOPOA?KJ@=NU $@Q7?=PERZILQO AJRENKJIIAIP "KIIQJEPU IAI>ANO =NA
"KILH=EJP 2UOPAI ATLA?PA@ PK >A H=S =>E@EJC GJKSHA@CA=>HA =J@

© ,KIPCKIANU KN /KOP  &(!EHH NA?ELEAJPO I=U PDKQCDPBQH =>KQP @A?EOEKJO NAC=N@EJC =H?KDKH
?KIP=?P PBAL=NPIAIJP KB 5APAN=JO c=ENO ?KJOQILPEKJ 3DA "KHHACA LNKRE@AO EJBKNI=PEKJ
%A@AN=H dJ=J?E=H =E@ A C /AHH &N=JP NA?ELEAIQP =H?KDKH QOA =J@ =>QOA =J@ QNCAO =HH
I=U ?KJIP=7?P PDA #AL=NPIAJP KB $@Q?=PEKJ ?KIIQJEPU IAI>ANO PK >A?KIA EJBKNIA@

"KILHE=J?A"KILH=EJPO A@ CKR ?KJOQIANO KN JKJ ?KIJOQIANO
INER=PA OPQ@AJP HK=J NA?ELEAJPO I=U ?KJP=?P PDA
"KJOQIAN %EJ=J?E=H /INKPA?PEKJ IQNA=Q 3DA "KHHACA AJ?KQN=CAO PDKOA SEPD ?KJ?ANJO =>KQP

PDAEN KSJ KN KPDANQO] LKOOE>HA @Ef?QHPEAO SEPD =H?K
=J@ KN @NQCO PK OAAG ?KJd@AJPE=H =J@ LNER=PA

IKHE?EAO KJ H?KDKH =J@  _-oorop-12AKiKkNKe ?zlLQO 2Q?D —OOEOP=12A EO
PDAN #NQCO =R=EH=>HA PDNKQCD PDA 6AHHJAOO "AJPAN PDA

1AOE@AJ?A +EBA KN #A=J KB 2PQ@AJPO .f?A BKN A=?D
3DA #NQC %NAA 2?DKKHO =J@ "KIIQJEPEAO ?P

"KHHACA KN PDA 'QI=J 1AOKQN?AO .f2A

IAJ@IAJPOKB  NAMQENA A=?D A@Q?=PEKJ=H

EJOPEPQPEKJ =0 = ?KJ@EPEKJ KB NA?AEREJC BQJ@O KN =JU

BKNI KB dJ=J?E=H =OOEOP=J2A QJ@AN =JU BA@AN=H H?KDKH #NQCO =J@ PDA +=S

LNKCN=I PK 2ANPEBU PD=P EP D=0 =@KLPA@ =J@ +=SO NAH=PEJC PK =H?KDKH =J@ @NQCO ATEOP =P =HH HA

EILHAIAJPA@ = LNKCN=I PK LNARAJP PDA QJH=SBQH KB CKRANJIAJP O = CAJAN=H NQHA BA@AN=H =J@ OP=PA

LKOOAOOEKJ QOA =)@ @EOPNE>QPEKJ KB =H?KDKHHESGHNEREPEP PDA 1=JQB=?PQNA O=HA QOA KN

@NQCO >U OPQ@AJPO =J@ AILHKUAAO LKOOAOOEKJ KB EHHAC=H @NQCO =HOK GJKSJ =0 ?KJPNKI
0Q>0P=J?A0 2P=PA =J@ HK?=H H=SO =NA QOA@ PK NACQF

1QO0AHH 2=CA "KHHACA H?KDKH =J@ KPDAN #NQC >AD=REKN NAH=PA@ PK =H?KDKH 3DA LNEI=NU H=SO

INARAJPEKJ /NKCN=I EO @AOECJA@ PK NACQH=PEJC >AD=REKN NAH=PA@ PK ?KJPNKHHA@ OQ>OP
=NAO?JB; E<J> 1/ E:  =J@ PDA-AS 8KNG

INKIKPA OPQ@AJP =@DANAJ?A PK =LLHE?=>HA /7 3-{ 4+=5 IKPD LNKDE>EP PDA I=JQB=?PQNA O=HA QOA

BA@AN=H =J@ OP=PA H=SO KN LKOOAOOEKJ KB ?KIJPNKHHA@ OQ>0P=J?A0 !KPD H=SO

2PNAQO O=BAPU NAOLKJOE>EHEPU =)@ EJ@ERE@RFNKRE@A LAJ=HPEAO BKN REKH=PEKJ KB PDAEN
=??KQIP=>EHEPU BKN PDKOA SDK ?DKKOA PK @N(REOEKJIO /AJ=HPEAO R=NU EJ OARANEPU =2?KN@EJC F

=H?KDKH I=JU B=?PKNO 0Q?D =0

INKRE@A =J AJRENKJIAJP BNAA KB ?KAN?EKJ BKN

PDKOA SDK ?DKKOA JKP PK @NEJG * SDAPDAN = @NQC EO OKH@ KN LKOOAOOA@
INKIKPA =J AJRENKJIAJP PD=P EO EJ?KIL=PE>HA * OLA?Ed? @NQC OKH@ KN LKOOAOOA@

SEPD PDA =>QOA KB =H?KDKH =J@ KPDAN @NQCO =J@Q=JPEPU KB @NQC OKH@ KN LKOOAOOA@
EJ SDE?D DA=HPDU HKS NEOG >AD=REKNO =NA * =CA KB PDA LANOKJ PK SDKI = @NQC EO OKH@
AILD=OEVA@ * HK?=PEKJ SDANA = @NQC EO OKH®@

INKRE@A EJBKNI=PEKJ =J@ A@Q?=PEKJ BKN =HH * ?NEIEJ=H DEOPKNU KB PDA =??Q0A@

IAI>ANO KB PDA ?KHHACA ?KIIQJEPU =J@

INKRE@A ?KQJOAHEJC =J@ KN NABANN=HO PK OB P&I=HPEAO I=U EJ?HQ@A =JU KB PDA BKHHKSEJC KN
SEPD OQ>0P=J?A =>QO0A ?KJ?ANJO ?KI>EJ=PEKJO KB PDA BKHHKSEJC

(J ?KILHE=J?A SEPD PDAOA OP=J@=N@O PDA"KHHACA ~ EILNEOKJIAJP

IQOP @EOOAIEJ=PA EPO H?KDKH =J@ KPDAN #NQC /KHE?HAM®

EJ SNEPEJC PK =HH OPQ@AJPO =J@ AILHKUAAO KJ = UA=NINKY>=PEKJ

>=0EO 3DA "KHHACA SEHH =HOK ?KJ@Q?P = >EAJJE=H NARKIWSIEPU OANRE?A
KB EPO LNKCN=I PK @APANIEJA EPO ACA?PERAJAOO = =0O0OAP BKNBAEPQNA
EILHAIAJP JAA@A@ ?D=JCAO =J@ AJOQNA PD=P

@EO?ELHEJ=NU 0=J?PEKJO =NA ?KJOEOPAJPHU AJBKKFRE=SO ?H=00EBU ?NEIAOC =O AEPDAN BAHKJEAO KN
IEO@AIA=JKNO %AHKJEAO =NA PDKOA ?NEIAO PD=P =NA

1QOO0AHH 2=CA "KHHACA 4& "=P=HKC


https://www.militaryonesource.mil/resources/gov/postsecondary-education-complaint-system/
https://www.militaryonesource.mil/resources/gov/postsecondary-education-complaint-system/
https://www.benefits.va.gov/gibill/feedback.asp
https://www.consumerfinance.gov/complaint/

LQJEOD=>HA >U IKNA PD=J KJA UA=N EJ LNEOKJ ;9 LNKDE>EPO PDA KLAN=PEKJ KB = IKPKN RADE?HA
,EO@AIA=IJKNO =NA PDKOA ?NEIAO PD=P =NA LQJEODSEHA
>U HAOO PD=J KJA UA=N EJ F=EH 3DA -AS 8KNG /AJ=H +=S

D=0 = PDEN@ ?H=0OOEd?=PEK.PEBHHE@SDE?D =NA " PDA @NERAN]O =>EHEPU PK KLAN=PA = IKPKN RADE?H/
JKP ?KIOE@ANA@ PK >A ?NEIAO =J@ SDE?D =NA EIL=ENA@ >U PDA ?KJOQILPEKJ KB =H?KDKH
LQJEOD=>HA >U JK IKNA PD=J @=UO EJ F=EH =J@ dijao PDA @NERAN]O =>EHEPU PK KLAN=PA = IKPKN RADE?H/
KB JK IKNA PD=J EIL=ENA@ >U @NQCO KN

* PDA @NERAN EO EJPKTE?=PA@ LAN OA =O @APANIEJ/

_ _ >U = ?DAIE?=H =J=HUOEO KB PDA >HKK@ >NA=PD

-AS BKNG 2P=PA +=5 QNEJA KN O=HER= IA=OQNEJC PDA ! " PK >A IKNA
.CAJOAO =C=EJOP PIBAE>EB ;L;H7=; EDJHEB PD=] KB KJA LAN ?AJPQI >U SAECDP

(M =NA REKH=PEKJO =J@ CAJAN=HHU LQJEOD=>HA
>UdJAOKB JK IKNAPD=J  =J@ KN EILNEOKJIAJP 9 7  |NKDE>EPO PDA KLAN=PEKJ KB = IKPKN
KB JK IKNAPD=J @=UO 2KIA KcCAJOAO ?=NNU IKNA RADE?HA >U = LANOKJ QJ@AN UA=NO KB =CA =BPAN
OARANA LAJ=HPEAO BKN NALA=P KCAJ@ANO =J@ OKIf=REJC ?KJOQIA@ =H?KDKHE? >ARAN=CAO
=HHKS PDA EILKOEPEKJ KB = ?KIIQJEPU OANRE?A
NAMQENAIAJP =J@ KN =J =H?KDKH A@Q?=PEKJ LNKCN:9! LNKDE>EPO PDA ?KJOQILPEKJ KB =H?KDKHE?

>ARAN=CAO KN PDA LKOOAOOEKJ KB =J KLAJ ?KJP=EJAN

;9 LNKRE@AO PD=P JK LANOKJ OD=HH OAHH @ABIKRANKNC =] =H?KDKHE? >ARAN=CA EJ = IKPKN RADE?HA
CERA =S=U KN ?=QOA KN LANIEP KN LNK?QNA PK >A OKH@
@AHERANA@ KN CERAJ =JU =H?KDKHE? >ARAN=CAO Eg;f_lﬂz? A=HPD +=S
LANOKJ =?PQ=HHU KN =LL=NAJPHU QJ@AN PDA =CA
UA=NO =JU REOE>HU EJPKTE?=PA@ LANOKJ KN =JU D¥EPSHNG 2P=PA/Q>HE?'A=HPD +=S NACQH=PAO
@NQJIG=N@ GJIKSJ PK >A 0Q?D PK PDA LANOKJ =QPDKIKIEZREKN ?KJIOE@ANA®@ PK >A D=NIBQH EJ I=JU =NA=0

PK @EOLAJOA =JU =H?KDKHE? >ARAN=CAO 0Q?D =0 ?KIIQIE?=>HA @EOA=OAC OATQ=HHU
PN=JOIEPPA@ @EOA=OAO OIKGEJC =J@ @NQCO

19 7 LNKDE>EPO PDA IEONALNAOAJP=PEKJ KB =CALAEEA?=HHLI?9B; =HOK GJKSJ =0 PEM

LANOKJ QJ@AN PDA =CA KB BKN PDA LQNLKOA KB SEHA/J7J; EDJHEBB;: /K81J7D9; 9J  LNKDE>EPO PDA

EJ@Q?EJC PDA O=HA KB =H?KDKHE? >ARAN=CAO I=JQB=?PQNA O=HA KN LKOOAOOEKJ KB PDA O=IA @NQCO

=0 LNKDE>EPA@ >U PDA /AJ=H +=S @@EPEKJ=H
;9 8 LNKDE>EPO PDA LQN?D=0A KN =PPAILPA@ LNKDE>EPEKJO KB PDA /Q>HE? 'A=HPD +=S EJ?HQ@A

LQN?D=0A KB =H?KDKHE? >ARAN=CAO PDNKQCD BN=Q@QHAJP
IA=JO >U = LANOKJ QJ@AN PDA =CA KB 1,9 LNKDE>EPO LKOOAOOEKJ KB = -AS 8KNG 2P=PA

LNAO?NELPEKJ AT?ALP =0 H=SBQHHU SNEPPAJ >U =
;9 9 LNKDE>EPO PDA LKOOAOOEKJ SEPD EJPAJP PBUOE?E=J AP?
?KJOQIA KB =J =H?KDKHE? >ARAN=CA >U = LANOKJ QJ@AN

PDA =CA KB /9 LNKDE>EPO PDA LKOOAOOEKJ KB = LNAO?NELPEK.
@NQC KQPOE@A PDA ?KJP=EJAN EJ SDE?D EP S=0 KNECEJ-

5ADE?HA =)@ 3N=f? +=S @EOLAJOA®

.CAJOAO =C=EJOP PDA 5ADE?HA =J@ 3N=f? +=S I=U >A /.9 LNKDE>EPO PDA QOA LKOOAOOEKJ KN O=HA KB

REKH=PEKJO IEO@AIA=JKNO KN BAHKJEAO @ALAJ@B¥y=N@KQO EJD=H=JPO OQ?D =0 CHQA ?AIAJP C=OKHEJA
CAJAN=HHU KJ PDA >HKK@ =H?KDKH ?KJPAJP KB PDAKN JEPNEPA ?KILKQJ@ BKN PDA LQNLKOA KB ?=QOEJC
KcAJ@AN KN LNAREKQO ?KIRE?PEKJO /AJ=HPEAO I=Us JPKTE?=PEKJ EJA>NE=PEKJ AT?EPAIAJP AP?

EJ?HQ@A dJAO LNK>=PEKJ EILNEOKJIAJP ?KIIQJEPU

OANRE?A HKOO KB @NEREJC LNEREHACAO =J@ =H?KPKH LNKDE>EPO PDA LKOOAOOEKJ KN O=HA KB =
=S=NAJAOO LNKCN=I0 !A =S=NA PD=P HKOO KB @NERBJCK@ANIE? JAA@HA KN OUNEJCA AT?ALP LQNOQ=JP PK =
LNEREHACAO I=U K??QN LNEKN PK = dJ@EJC KB CQEHR=SBQH LNAO?NELPEKJ

>A =S=NA PD=P =QPKIK>EHA ?N=0DAO PD=P EJRKHRA =J

EJPKTE?=PA@ KLAN=PKN ?=QOEJC EJFQNU KN @A=PD$=U LNKDE>EPO PDA CNKSEJC KB = LH=JP KB PDA
NAOQHP EJ =00=QHP KN DKIE?E@A ?D=NCAO =C=EJOPAIRL ?=JJ=>EO KN PDA B=EHQNA PK @AOPNKU OQ?D =
KLAN=PKN CNKSEJC LH=JP KJ KJA]O LNKLANPU
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;9 LNKDE>EPO PDA 1=JQB=?PQNA O=HA KN 1QOO0AHH 2=CA "KHHACA =>E@A >U BA@AN=H =J@ OP=PA H
LKOOAOOEKJ KB =JU OQ>0P=J?A PD=P =LLA=NO AEPDAIKBB>EPEJC PDA LKOOAOOEKJ QOA KN @EOPNE>QPEKJ |
I=NGEJCO KN L=?G=CEJC PK>A =?KJPNKHHA@ OQ>OPHHHC=H @NQCO KN J=N?KPE?0 =J@ SEHH JKP EJPANBANA
PD=P EJB=?P EO JKP = ?KJPNKHHA@ OQ>0P=J?A PDA HAC=H LNKOA?QPEKJ KB =JU IAI>AN KB PDA "KHHACA
?KIIQJEPU SDK REKH=PAO PDAOA H=SO
1,9
(J ?KILHE=J?A SEPD -AS 8KNG 2P=PA H=S
1QOOAHH 2=CA "KHHACA H?KDKH :J@ #Ng@@AJPO =P 1QO0OAHH 2=CA "KHHACA QJ@AN PDA =C
B I1=U JKP LQN?D=0OA JKN LKOOAOO SEPD PDA
1ACQH=PEKJO Q

EJPAJP PK ?KJOQIA =H?KDKHE? >ARAN=CAO
LNKDE>EPO LANOKJO BNKI K>P=EJEJC KN =PPAILPEJC PK>k DKHE? >ARAN=CAO I=U JKP >A OKH@ PK =JUKJA

K>P=EJ = ?KIPNKHHA@ OQ>OP=J?A = LNAO?NELPEKJ BKN g3 AEPDAN 2=CA 2=ILQO QIHAOO EP EO QJ@AN PDA

?KIPNKHHA@ OQ>0P=3?A KN =J Kf?E=H LNAO?NELPEKJ BKNE»A JOA KB = 2KHHACA =LLNKRA@ RAJ@KN KN ?=PANA

>UBN=Q@ Q@A?AEP IEONALNAOAJP=PEKJ KN OQ>PANBQCHj 7k Jp=EJANO KB =H?KDKH =NA JKP LANIEPPA@ EJ
LQ>HE? =NA=0O

[AJ=H +=S *J =J@ Kc ?=ILQO ARAJPO OLKJOKNA@ >U

,KOP ?NEIAO EJRKHREJC PDA QJH=SBQH LKOOAOOEKJ =J@PQ@AJP KNC=JEV=PEKJO IQOP NA?AERA LNEKN

@EOPNE>QPEKJ KB @NQCO =NA @AJJA@ QJ@AN PDA -ASHKNEKR=H KB PDA #A=J KB 2PQ@AJPO =J@ ?KILHU

/AJ=H +=S SDE?D ?KJP=EJO ATD=QOPERA HEOPO KB R=NERE L=NPU NACQH=PEKJO OAA/=NPU 1ACQH=PEKJO I

?KIPNKHHA@ OQ>0P=J?A0 OLA?Ed? PULAO KB KcAJOAO ER# 2PQ@AIP '=1@>KKG

0=J?PEKJO N=JCEJC BNKI = dJA KN JKP IKNA PD=J (J PDA H>=JU 1AOE@AJ?A '=HH PDA QOA KN

PK EILNEOKJIAJP BKN HEBA LKOOAOOEKJ KB =H?KDKH >U =JU NAOE@AJP KN CQAOI
NAC=N@HAOO KB =CA EO LNKDE>EPA@

;9 =00=QHP EJ PDA OA?KJ@ @ACNAA *.J PDA 3NKU ?=ILQO OPQ@AJPO SDK =NA QJ@AN

LNKDE>EPO PDA =@IEJEOPN=PEKJ PK =JKPDAN SEPDKQP DEA=-NO KB =CA I=U JKP ?KJOQIA =H?KDKH EJ
?KJOAJP KB = @NQC 0OQ>0OP=J?A KN LNAL=N=PEKJ ?=L=>HADAEN NAOE@AJ?A D=HH NKKIO
KB ?=QOEJC OPQLKN QJ?KJO?EKQOJAOO KN KPDAN LDUOR®EH KN >QHG ?KIP=EJANO =NA JKP LANIEPPA@ EJ PDA

EIL=ENIAJP KN EJFQNU NAOE@AJ?A D=HHO
* 2PQ@AJPO SDK REKH=PA PDAOA NACQH=PEKJO =NA
19 LNKRE@AO PD=P =@IEJEOPN=PEKJ KB = OQ>FA?P PK @EO?ELHEJ=NU 0=J?PEKJO =0 KQPHEJA@

J=N?KPE? KN EJPKTE?=PEJC OQ>0P=J?A PK =JKPDAN PDA 2PQ@AJP "KI@Q?P "K@A

SEPDKQP PDAEN ?KJOAJP PD=P ?=QOAO0 PDAI PK >A?KIA |KOOAOOEKJ O=HA KN QOA KB EHHAC=H @NQCO KN @
IAJP=HHU EJ?=L=?EP=PA@ NAJ@ANO PDA =@IEJEOPN=PKN=N=L DANJ=HE= KN >AEJC LNAOAJP SDANA EHHAC=H
CQEHPU KB N=LA OK@KIU KN OATQ=H =>QOA QLKJ PDA  @NQCO =NA >AEJC QOA@ EO LNKDE>EPA@ KJ PDA 2=C
NAMQEOEPA OATQ=H =?PEREPU (J IKNA OEILHAPANIO  9=|LQOAO

OATQ=H ?KI@Q?P BKHHKSEJC PDA QJSEPPEJC ?KJOQILPE§&ERE@Q=HO LKOOAOOEJC EHHAC=H @NQCO KN =JU
KB OK ?=HHA@ "@=PA N=LA_ @NQCO KN "OLEGA@_ @NEJGX|_DANJ=HE= QOEJC EHHAC=H @NQCO KN LNAOAJP
I=GAO PDKOA SDK =@IEJEOPANA@ PDA @NQC CQEHPU KBSpANA EHHAC=H @NQCO =NA >AEJC QOA@ SEHH >A

N=LA OK@KIU KN OATQ=H =>QOA OQ>FA?P PK ?KJdO?=PEKJ =J@ NAREAS >U PDA
=LLNKLNE=PA ?KHHACA =@IEJEOPN=PKN

19 BKNCANU EJ PDA PDEN@ @ACNAA LNKDE>EPQERA @ KN KB I=NEFQ=J= EJ OPQ@AJP NKKIO

I=GEJC ?KILHAPEJC KN =HPANEJC KB = SNEPPAJ 2KNNE@KNO HKQJICAO KN LQ>HE? =NA=O EO OQf?EAJI

EJOPNQIAJP SEPD EJPAJP PK @ABN=Q@ @A?AERA KN EJF,@HEA@AJ?A PK S=NN=JP EJRAOPEC=PEKJ >U = OP=c
=JKPDAN 3DEO OA?PEKJ ?=J >A QOA@ PK ?D=NCA = LANOKA |- AN =J@ EILKOEPEKJ KB 0=J?PEKJO
SDK =HPANO = @NERAN ]O HE?AJOA KN KPDAN Kf?E=H BKNI KB

E@AJPEd?=PEKJ BKN PDA LQNLKOA KB K>P=EJEJC =H?{PSHERAIP FQ@CA@ CQEHPU KB EHHAC=H @NQC QOA K.

>ARAN=CAO "KHHACA LNKLANPU SEHH >A OQ>FA?P PK EIIA@E=PA
@EO?ELHEJ=NU =?PEKJ SDE?D I=U EJRKHRA OQOLAJOEKJ k
19 ?NEIEJ=H LKOOAOOEKJ KB = BKNCA@  @EQIE00=H 3DEO =?PEKJ SEHH >A P=GAJ EJ@ALAJ@AJPHL

EJOPNQIAJP LNKDE>EPO PDA LKOOAOOEKJ KB = SNERRAL-pEK 3 PD=P IECDP >A P=GAJ >U IQIE?EL=H OP=PA
EJOPNQIAJP =O @AO?NE>A@ =>KRA NAC=N@HAOO Kﬁl@BK@AN:H =CAJ?EAO
I=@A ?KILHAPA@ KN =HPANA@ EP
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#EO?ELHEJ=NU 2=J?PEKJO NAOA=N?D EJ@E?=PAO PD=P ?DEH@NAJ KB =H?KDKHE? L=N

1QOO0AHH 2=CA "KHHACA SEHH EILKOA @EO?ELHEJ=NOVA =F CNA=PAN NEOG PD=J KE’DfN EJ@ERE@Q=HO KB
0=J?PEKJO KJ OPQ@AJPO =J@ AILHKUAAO SDK REKHGPARAHKLEIC LNK>HAIO SEPD =H?KDKH

= = = ? ?
EBQ OB—lj’l:lPAll:?(‘.]JZESKI\;E?D(IDFU J>@A) ETI?(S:BMKJ..]@IQ P IKJ%NQCO EJPANBANA SEPD PDA >N=EJ]JO =>EHEPU PK P=GA EJ
LA SMIEIC GIA LeNAsPet JKPEd’P—gE }3 =) epp )@ OUIPDAOEVA EJBKNI=PEK] 3DAU @EOPKNP LAN?ALPE}
B - N N - =l@= @SDE?D ?=J HA=@ QOANO PK D=NI PDAIOAHRAO KN KPDANO
=H?KDKH @NQC =OOAOOIAJP =H?KDKH A@Q?=PEKJ #NQC QOA =HOK =cA?PO OAJO=PEKJ =)@ EIL=ENO

= ? ?
LNK>=PEKJ ?KIIQJEPU OANRE?A OQOLAJOEKJ IAIKNU (J =@ @EPEKJ PK PDAOA CAJAN=H AcA?PO OLA?Ed?

ATLQHOEKJ KN NABANN=H BKN LNKOA?QPEKJ IKJC PIS)/QZHPD NEOGO EJ?HQ@EJC OQ>0P=J?A @ALAJ@AI?A =)@

=J? 2D |= CEB . =
O=J?PEKJO SDE?D I=U >A EILKOA@ EO:! NA A=PD =NA =OOK?E=PA@ SEPD L=NPE?QH=N ?=PACKNEAO
RAN>=H S=NJEJC SNEPPAJ NALNEI=J@ OQOLAJOEKJ

fFRIKHHA@ 0Q>0P=J?A0
KN SEPDKQP L=U PANIEJ=PEKJ KN NABANN=H BKN
LNKOA?QPEKJ

2ANRE?AO BKN 2PQ@AJPO SEPLC
A=HPD 1EOGO ??A00E>EHEPU -AA@O

2PR@AJPO =)@ AILHKUAAC ODKQH®@ >A =S=NA KB PDép A 24 KB 22A00E>EHEPU 2ANER2QDOAHH 2=CA
DA=HPD NEOGO =OOK?E=PA@ SEPD PDA QOA =J@ =>QQANEA EO 7KIIEPPA@ PK LNKRE@EJC AMQ=H A@Q?=PEKJ
=H?KDKH =)@ EHHE?EP @NQCO  H?KDKH ?KJOQILPEKY PRIBOFEPU =@ BQHH L=NPE?EL=PEKJ BKN OPQ@AJPO S
= JQI>AN KB I=NGA@ ?D=JCAO EJ >AD=REKN $RAJHKSpEO=>EHEPEAO ~O @AJJA@ >U PDA IANE?=JO SEPD
@KOAO OECJEd?=JPHU EIL=EN PDA FQ@CIAIP =)@  4EQ=>EHEPEAO ?P OPQ@AJP OAAGEJC =?=@AIE? KN
?KKN@EJ=PEKJ NAMQENA@ PK @NERA = ?=N O=BAHUL« o0E JC =272KIIK@=PEKJ IQOP NACEOPAN =J@ LNKRE@A
EJ?NA=OEJC PDA HEGAHEDKK@ PD=P PDA @NERAN SERHGfAIP=PEK] >U = HE?AJOA@ LNKBAOOEKJ=H PK
EJRKHRA@ EJ =] =??E@AJP ,K@AN=PA @KOAO KB =HAAGhE>EHEPU 2ANRE?AO .J?A PDA OPQ@AJP D=0 >AAJ
=HOK EJ?NA=OA PDA EJ?E@AJ?A KB = R=NEAPU KB =CEWMARERA® PK D=RA = @EO=>EHEPU SDE?D OQLLKNPO P
=?PO EJ?HQ@EJC @KIAOPE? REKHAJ?A ?DEH@ =>QQARREOEK] KB =??KIIK@=PEKJO EJ =2?KN@=J?A SEPD PDA
N=LA ,K@AN=PA PK DECD @KOAO KB =H?KDKH ?=QOA|ANE?=J0 SEPD #EO=>EHEPEAO ?P # =J@ 2A?PEKJ
I=NGA@ EIL=ENIAJPO EJ DECDAN IAJP=H BQJ?PEKJO g PDA 1AD=>EHEP=PEKJ 2P KB
OARANAHU =HPANEJC = LANOKJ]O =>EHEPU PK HA=NJ =)@
NAIAI>AN EJBKNI=PEKJ 5ANU DECD @KOAO ?=QOA  JU OPQ@AJP EJ JAA@ KB ?H=0OONKKI =??KIIK@=PEKJO
NAOLEN=PKNU @ALNAOOEKJ =J@ @A=PD (B ?KI>EJA@SBRN PDA # IQOP SKNG SEPD ??A00E>EHEPU 2ANRE?AQC
KPDAN @ALNAOO=JPO PK PDA ?AJPN=H JANRKQO OU@RAEIBKNI EJOPNQ?PKNO KB =??KIIK@=PEKJO >U dNOP
1Q?D HKSAN @KOAO KB =H?KDKH SEHH LNK@Q?A PDAGRFAERBIC PDA JA?AO0=NU =??KIIK@=PEKJ HAPPANO BNKI
@AO?NE>A@ 2?A00E>EHEPU 2ANRE?AO EJ KN@AN BKN NA=OKJ=>HA
=27KIIK@=PEKJO PK >A LNKRE@A@ (P EO NA?KIAJ@A@
1ALA=PA@ QOA KB =H?KDKH ?=J HA=@ PK @ALAJ@AIMH-p oPQ@AIPO @K OK =P PDA KJOAP KB ?H=00AO =O
2Q@@AJ ?A00=PEKJ KB =H?KDKH EJP=GA EO HEGAHWRK K 1=>HA LNEKN JKPE?A JAA@O PK >A CERAJ
LNK@Q?A SEPD@N=S=H OUILPKIO EJ?HQ@EJC OARANA
=JTEAPU PNAIKNO D=HHQ?EJ=PEKJO =J@ ?KJRQHOENJ@PQ@AJIP EJ JAA@ KB NAOE@AJPE=H =??KIIK@=PEKJO
H?KDKH SEPD@N=S=H ?=J >A HEBA PDNA=PAJEJC +KZI@AN PDA # IQOP SKNG SEPD ??A00E>EHEPU 2ANRE?AC
PANI ?KJOQILPEKJ KB H=NCA MQ=JPEPEAQO KB =H?KDKH) INOP K>P=EJEJC PDA JA?A00=NU =??KIIK@=PEKJ
L=NPE?QH=NHU SDAJ ?KI>EJA@ SEPD LKKN JQPNEPEH{ARPRANO BNKI ??A00E>EHEPU 2ANRE?AO EJ KN@AN BKN
HA=@ PK LANI=JAJP @=I=CA KB REP=H KNC=JO 0Q?D KA=0KJ=>HA DKQOEJC =??KIIK@=PEKJO PK >A
PDA >N=EJ =J@ PDA HERAN LNKRE@A@ (P EO NA?KIIAJ@A@ PD=P OPQ@AJPO @K OK >|

)QJA BKN PDA BKHHKSEJC O?DKKH UA=N
,KPDANO SDK @NEJG =H?KDKH @QNEJC LNACJ=J?U I=U

CERA >ENPD PK EJB=JPO SEPD %AP=H H?KDKH 2UJ@Ni479J
3DAOA EJB=JPO D=RA ENNARANOE>HA LDUOE?=H
=>JKNI=HEPEAO =J@ IAJP=H NAP=N@=PEKJ (J =@ @EPHERA?PKN KB ??AO0O0E>EHEPU 2ANRE?AQ =J@ 2A?PEKJ
"KILHE=J?A .f?2AN =??A00E>EHEPU<OANRE?AO O=CA A@Q
" 3NKU 2DA=+A=NJEJC "AJPAN %ENOP 2PNAAP 3NKU
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-8 W AHEIEJ=PA =JU @EO=@R=JP=CAO PD=P I=U ATEOP >A?=QOA
" H>=JU +E>N=NU  -AS 2?KPH=J@ RAJQA H>=JU KB =J EJ@QERE@Q=H]O @EO=>EHEPU 3DA H=S @KAOQO JKP N/

-8 W PDA "KHHACA PK S=ERA OLA?Ed? ?KQNOAO KN =?=@AIE?
NAMQENAIAJPO ?KJOE@ANA@ AOOAJPE=H PK = L=NPE?QH=
1,93?ED LNKCN=I KN @ACNAA 1=PDAN PDA "KHHACA EO I=J@=PA@

. i PK IK@EBU ATEOPEJC NAMQENAIAJPO KJ = ?=0A >U ?=0A
2A?PEKJ KB PDA 1AD=>EHEP=PEKJ ?P KB ~ OP=PAQ_4Eq £j KN@AN PK AJOQNA PD=P EJ@ERE@Q=HO =NA JKF

PD=P "-K KPDANSEOA MQ=HEJA@ LANOKJ SEPD = @EGEEiil)-pa@ =c=EJOP KJ PDA >=0EO KB PDAEN @EO=>

EJ PDA 4JEPA@ 2P=PAOaOD=HH OKHAHU >U NA=OKJ ;554 3p0 S=JPEJC PK =??A00 0Q?D OANRE?AO IQOP

KBa@EO=>EHEPU >A @AJEAQ PDA >AJAAPO KB >A AEHRMBAR ) ppAIOAHRAO =)@ LNKRE@A =LLNKLNE=PA

BNKI ’I)_:NPE'iEL:PEKJ EJ Kl_\l >A OQ>F,§?PA@_—)’)PK RANEd?=PEKJ KB PDAEN @EO=>EHEPU PK ??A0OE>EHEPU :
@EO?NEIEJ=PEKJ QI@AN =JU LNKCN=I KN =?PEREPU g11e cE>EHEPU BKN NA=OKJ=>HA =)@ =LLNKLNE=PA

NA?AEREJC BA@AN=H dJ=J?E=H =OOEOP=J?A _ =77KIIK@=PEKJO SEHH >A @APANIEJA@ KJ =J EJ@ERE@Q=+

"KHHACAO =J@ QJERANOEPEAO NA?AEREJC BA@AN=H d3E/PE=H

=OOEOP=J?A IQOP JKP @EO?NEIEJ=PA EJ PDA NA?NQERIGIP NE-pA @K?QIAIP=PEKJ SEHH =OOEOP PDA OPQ@AJP
=@IEOOEKJ KN PNA=PIAJP KB OPQ@AJPO 2PQ@AIPQSEREL A 'KHHACA £ @APANIEIEIC NAZOKI=>HA
@K?QIAJPA@ @EO=>EHEPEAD I=U NAMQAOP IK@Ed?=BEK IR @-pEKJO =0 OPELQH=PA@ QI@AN 2A?PEK] KB
=2?KIIK@=PEKJO KN =QTEHE=NU =E@O SDE?D SEHH AJ5>Hb - cHEPoPEK] 2P KB PDA. IANE7=JO SEPD

PDAI PK L=NPE?EL=PA EJ =)@ >AJAdP BNKI =HH LKOP " clicor o A 1@IAJP 2P KB =]@ KPDAN

OA?KI@=NU A@Q?=PEKJ=H LNKCN=I10 =J@ =?PEREPE6QNPEJAJP OP=PA =J@ BA@AN=H NACQH=PEKJO

0>, C;H?97DI M?J> ?178?B?J?;| C;D:C;DJ 9J

E 2PQ@AJPO NAMQAOPEJC =??KIIK@=PEKJO IQOP IAAP
<

SEPD ??A00E>EHEPU 2ANRE?AO =J@ LNAOAJP =LLNKLNE=F
? = ? ?
3DA IANE?=JO SEPD #EO=>EHEPEAO IAJ@IAJP ?P KB@K'QlAJP PEKJ LNEKN PK NAPAEREJC OANRE?AO

? = > >SU = =
EO PDA ?EREH NECDPO CQ=N=JPAA BKN LANOKJO §|53§LAEJ;EE;KI\‘: I3QDOEF:3 gf,?jﬁiﬁ’:g(ﬁ O'VF')Q>AH_EdA@
@EO=>EHEPEAO EJ PDA 4JEPA@ 2P=PAO (P LNKRE@kg" ’Q - Q -

? = ?
LNKPA?PEKJ BNKI @EO?NEIEJ=PEKJ BKN EJ@ERE@Q:'FI%';NfBe OERA =O0AQOIAJP EJ?HQ@EJC

= =27 =
>=OFEO KB @EO=>EHEPU 3DA IANE?=)O SEPD #EO=>E}R{] LNAOAZIE?ISEB@;\\IJ?A.EI! T%DHE"JEI}E(")]?H 2;8?@225 >U =
IAJ@IAJP ?P KB ATPAJ@O ?EREH NECDPO Q ’ - N -

= =H = ? = =
LNKPA?PEKJO BKN LAKLHA SEPD @EO=>EHEPEAO PK “Pﬂg_ﬁgdi%;‘iﬁiéagﬁﬁz:’épé@:(JAARE,?ﬁ(JN : ::BB PD@;'?_EQE%E[
AILHKUIAJP EJ PDA LQ>HE? =J@ LNER=PA OA?PKNO =P 0Q>0P=JPE= -

? = ? = =
PN=JOLKNP=PEKJ LQ>HE? =??KIIK@=PEKJO OANRE?AEg;JklHKEg{%E;J% NAZKIAJ@A@ NA=OKJ=>HA
LNKRE@A@ >U OP=PA =)@ HK?=H CKRANJIAJP =J@ -

PAHAZKIIQIE?=PEKJ NAH=U OANRE?AO (P EO PDA NAOLKJOE>EHEPU KB PDA OPQ@AJP NAMQAOPE:

=??KIIK@=PEKJO PK @K OK =J@ LNAOAJP
@K?QIAIP=PEKJ PK ??AO0E>EHEPU 2ANRE?AO E@A=HHU =
PDA >ACEJJEJC KB PDAEN PAJQNA =P 1QO0AHH 2=CA "KHHA

3DA IANE?=JO SEPD #EO=>EHEPEAO IAJ@IAJP ?P KB
QLDKH@O =J@ ATPAJ@O PDA OP=J@=N@O BKN
?KILHE=J?A OAP BKNPD EJ 2A?PEKJ KB PDA
1AD=>EHEP=PEKJ ?P KB  PK AILHKUIAJP LN=?PE?AO
2KIIQIE?=PEKJO =J@ =HH LKHE?EAO LNK?A@QNAO =9 CCE7J?EDI
LN=?PE?AO PD=P EIL=?P KJ PDA PNA=PIAJP KB OPQ@A}PTy 7A00 OANRE?AQ

SEPD @EO=>EHEPEAO $ILHKUIAJP EOOQAO BKN =HH

27 >
EJOPEPQPEKJO =NA ?KRANA@ QJ@AN 3EPHA ( %KN :I—ﬁ—FQ@AJPO IQOP NABAN PDAIOAHRAO PK ??A00E>EHEPU
ED LNKRE@A =@AMQ=PA @K?QIAJP=PEKJ BNKI

? =
=?PEREPEAO LQ>HE? EJOPEPQPEKJO =NA ?KRANA@ é?_éﬂ;f\l égFgLNKBAOOEKJ:H PK PDA 22A00ESEHEPU 2ANRI

= HE?AJOA
LNER=PA EJOPEPQPEKJO =NA ?KRANA J@AN 3EPH gA
(¢ Q @Qle f2A I(:'J?A PDA LQONLKOA KB PDA @K?QIAJP=PEKJ EO PK

~OOEOP PDA OPQ@AJP =J@ PDA "KHHACA EJ @APANIEJEIC
>- . ’) .

0> 99ECCE:7J?ED ,HESII NA=OKJ=>HA =2?KIIK@=PEKJO AC ATPAJ@A@ PAOP

JU OPQ@AJP SEPD = @K?QIAJPA@ @EO=>EHEPU EO HECRAf2A@ @EOPN=?PEKJ PAOPEJC =Q@EK NA?KN@E
PK NA?AERA NA=OKJ=>HA =2?KIIK@=PEKJO 3DALQNLKEA ppaoA CQE@AHEJIAO IQOP >A BKHHKSA@ PK =OOQNA
KB =??KIIK@=PEKJO KN IK@Ed?=PEKJO EO PKNA@Q?AKN: ppa @E=CIKOPE? AR=HQ=PEKJ NALKNP EO =LLNKLNE:
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BKN RANEBUEJC =??KIIK@=PEKJ JAA@O (J KN@AN PK@AOECJI=PA@ PK ?KKN@EJ=PA PDA AcKNPO KB PDA "KHHAC
=OOQNA =HH NAHAR=JP I=PANE=H EO LNKRE@A@ PK ?KILHU SEPD =J@ ?=NNU KQP EPO NAOLKJOE>EHEPEAO QJ(
2?A00E>EHEPU 2ANRE?AO OPQ@AJPO =NA AJ?KQN=RIMEHRE 3DA SNEPPAJ ?KILH=EJP ODKQH@ ATLH=EJ
QOA PDA 1QOOAHH 2=CA "KHHACA ??KIIK@=PEKJ %KNIO
' SDK S=0 @EO?NEIEJ=PA@ =C=EJOP

2PQ@AJPO IQOP IAAP SEPD PDA #ENA?PKN KB * EJSD=PS=U
2?A00E>EHEPU 2ANRE?AO SEPD @K?QIAJP=PEKJ BNKI = >U SDKI
HE?AJOA@ LNKBAOOEKJ=H PK NAMQAOP OANRE?AO  SDAJ PDA @EO?NEIEJ=PEKJ PKKG LH=?A
2?KIIK@=PEKJ HAPPANO SEHH >A @ARAHKLA@ =P PDEO SDK ?=J >A ?KJP=?PA@ BKN BQNPDAN EJBKNI=PEKJ

PEIA PDA J=IA =@@NAOO =J@ PAHALDKJA JQI>AN KB
PDA ?KILH=EJ=JP =)@
2PQ@AJPO =NA AJ?KQN=CA@ PK IAAP SEPD PDAEN  * =0 |Q?D >=?GCNKQJ@ EJBKNI=PEKJ =O LKOOE>HA

EJOPNQ?PKN =J@ OAP = LH=J BKN PDA QPEHEV=PEKJ KB =>KQP PDA =HHACA@ @EO?NEIEJ=PKNU =?P
=?272KIIK@=PEKJO 2PQ@AJPO =J@ B=?QHPU ?=J =OG BKN
OQLLKNP BNKI ??A00E>EHEPU 2ANRE?AO @QNEJC PBIEADA =NA OQCCAOPEKJO JKP NAMQENAIAJPO 6EPDEJ dR/
IAAPEJC /HA=OA >A =@REOAGPPBERA SKNGEJC @=UO PDA "KILHE=J?A .f?2AN OD=HH
=?27KIIK@=PEKJO I=U >A OQ>FA?P PK NAREAS =J@ =?GJKSHA@CA NA?AELP KB PDA ?KILH=EJP >U NABANNEJC
QL@=PA EB PDA @EO=>EHEPU KN @E=CJKOEO ?D=JCRDA ?KILH=EJP PK PDA #ENA?PKN KB 3EPHA (7 $$.
(IBKNI=PEKJ NAC=N@EJC PDA @EO=>EHEPU EO ?KJd@ALAE=BPA 3DA EJ@ERE@Q=H EJRAOPEC=PEJC PDA
2PQ@AJPO =NA JKP NAMQENA@ PK @EO?HKOA PDEO?KILH=EJP OD=HH OQ>IEP = SNEPPAJ NALKNP PK PDA
EJBKNI=PEKJ ??A00E>EHEPU 2ANRE?AO =@RK?=PACKBKINE=J?A .f?AN SEPD = ?KLU PK PDA ?KILH=EJ=JP
KLAJ ?KIIQJIE?=PEKJ =J@ AJ?KQN=CAO OPQ@AJPO PKSEPDEJ SKNGEJC @=UO BNKI PDA @=PA =OOECJA@ 3DA
D=RA ?KJRANO=PEKJO NAC=N@EJC PDAEN OLA?Ed? JANEH>-EJ=JP OD=HH D=RA SKNGEJC @=UO BNKI NA?AELP
SEPD PDAEN LNKBAOOKNO (P EO E@A=H BKN PDA OPKEERDR PERAOPEC=PEKJ NALKNP PK ?KJP=?P PDA
OLA=G SEPD PDA EJOPNQ?PKN @QNEJC PDA dNOP SAXB KB=J?A .f?AN PK OQLLKNP KN NABQPA EJBKNI=PEKJ
?H=00AO PK @EO?QO0 PDA QOA KB =?=@AIE? ?KJP=EJA@ EJ PDA EJRAOPEC=PEKJ NALKNP 3DA
=2?KIIK@=PEKJO "KILHE=J?A .f2AN SEHH NAREAS PDA NALKNP =J@ NAH=PA@
I=PANE=H =J@ OQ>IEP = SNEPPAJ NA?KIIAJ@=PEKJ PK
2PQ@AJPO SEHH PDAJ BKHHKS =HH ??AOOE>EHEPWbRANREPACA INAOE@AJP SEPDEJ dRA SKNGEJC @=UO =BP/
LKHE?EAO BKN QPEHEV=PEKJ KB OANRE?AO OQ?D =CHp )AHPAOPENEK @ CERAJ PDA ?KILH=EJ=JP PK NAOLKJ@
?AJPAN NAJPEJC KB EJ?HQOERA PA?DJKHKCU =J@ =HKki U KB PDEO NA?KIIAJ@=PEKJ OD=HH >A OAJP PK PDA

OANRE?AO LNKRE@A@ ?KILH=EJ=JP =J@ PDA EJRAOPEC=PKN 3DA /NAOE@AJP =0
?DEAB ATA?QPERA Kf?AN KB PDA EJOPEPQPEKJ OD=HH I=G/
99ECCE:7J?ED ?17=H;;C;DJI @EOLKOEPEKJ KB PDA ?KILH=EJP KN NABAN EP BKN PDA

(B = @EO=CNAAIAJP =NEOAO ?KJ?ANJEJC OLA?Ed? AOP=>HEODA®@ CNEAR=J?A LNK?A@QNAO KB 1QOOAHH 2=C
=??KIIK@=PEKJ NAMQAOPO = OPQ@AJP ODKQH@ "KHHACA

EIIA@E=PAHU EJBKNI PDA #ENA?PKN KB ??AOOE>EHEPU

2ANRE?AO (B PDANA EO = ?KJeE?P SEPD PDA #ENA?PKNKBA SDK >AHEARAO PDANA D=0 >AAJ =J =?P KB

22 A00E>EHEPU 2ANRE?AO PDAJPDA OOK?E=PA 5E7®EO?NEIEJ=PEKJ KJ PDA >=0OEO KB @EO=>EHEPU EJ REKH=

INAOE@AJP BKN 2PQ@AJP +EBA I1=U >A JKPEJA@ PK =8BR&IPEKI =C=EJOP =JU LANOKJ KN CNKQL EJ =

PDA NAOKHQPEKJ LNK?A0O0 LNKCN=I NA?AEREJC dJ=J?E=H =OOEOP=J?A BNKI PDA 4 2
#AL=NPIAJP KB $@Q?=PEKJ I=U dHA = SNEPPAJ

JHE9;:KH;l <EH #H?;L7D9;| BB;=?D= ?I9H?C?D7J?ED 7I;: ED ?KILH=EJP SEPD PDA .f?A BKN "EREH 1ECDPO KB PDA 4 2

?787B2JO #AL=NPIAJP KB 'A=HPD =J@ 'QI=J 2ANRE?AO SEPDEJ

JU IAI>AN KB PDA 1QOOAHH 2=CA "KHHACA ?KIIQJEPU  @=UO KB PDA =HHACA@ @EO?NEIEJ=PEKJ QJHAOO PDA
EJ?HQ@EJC B=?QHPU =@IEJEOPN=PKNO OP=c =J@ PRQ@BNEHEIC EO ATPAJ@A@ BKN CKK@ ?=QOA >U PDA
SDK D=0 =JU CNEAR=J?A EJ NAH=PEKJ PK PDA H=S KNNAIBEKJ=H ?EREH NECDPO @ENA?PKN =J@ OAJ@ EP PK PD
=?PO LNKDE>EPA@ >U PDA H=S |=U dHA = SNEPPAJ  NACEKJ=H Kf?A PD=P OANRAO PDA OP=PA EJ SDE?D PDA
?KILH=EJP SEPDEJ SKNGEJC @=UO KB PDA K??QNNAG#0?NEIEJ=PEKJ =HHACA@HU K??QNNA@
KB PDA =HHACA@ =?PEKJ 3DA ?KILH=EJP ODKQH@ >A dHA@
SEPD PDA  "KILHE=J?A .f2AN =O PDA LANOKJ f?A BKN "EREH 1ECDPO -AS 8KNG .f?A

42 #AL=NPIAJP KB $@Q?=PEKJ
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/=NG /H=?A PD %HKKN PK NAOKHRA OPQ@AJP ?KILH=EJPO EJPANJ=HHU QOEJC
-AS 8KNG -8 W% 7 LKHE?EAO =J@ LNK?A@QNAO KQPHEJA@ EJ PDA ?QNNAJP
3H# "=P=HKCO =J@ 2PQ@AJP '=J@>KKGO (P EO ATLA?PA@ PD=P
OPQ@AJPO SEHH BQHHU QPEHEVA =JU =J@ =HH LNK?A@ QN

2ATO=H .cAJOA /KHE?EAO Tfffﬁigﬁ;gg@fﬂf =J@ KN ?KILH=EJPO EJ =O PEIAHU =
INK?A@QNAO %KN 2PQC@AJP(:«:%Eo JKHE?U =LLHEAO PK =HH OPQ@AJPO BQHH PEIA KN L=
=J@ $ILHKUAAO PEIA KJOEPA KN KJHEJA SDK =NA AJNKHBO@AHP

1QOO0OAHH 2=CA "KHHACA 2ATQ=H .cAJOA /KHE?EAO 2=CA"KHHACA =P PDA PEIA PD=P PDA ?KILH=EJP EO dHA@
INK?A@QNAO BKN 2PQ@AJPO =J@ $ILHKUAAO @K?QIAINAIIBO NAH=PERAO AILHKUANO =CAJPO =J@ KPDAN
=R=EH=>HA EJ EPO AJPENABKNIZP =P LANOKJO =?PEJC BKN KN KJ >AD=HB KB = 2PQ@AJP =NA JKP
DPPLO SSS 0=CA A@Q OPQ@AJP HEBA ?QHPQN=H ?KJOE@ANA@ OPQ@AJPO QJ@AN PDEO LKHE?U

AINE?DIAJP @ERANOEPU PEPHA ET LKHE?EAO LNK?A@QNAO
3DA 4JEPA@ 2P=PA@ #AL=NPIAJP KB $@Q?=PEKJ NAMQENA(

#AJJEPEKJO PD=P A=?D =??NA@EPA@ EJOPEPQPEKJ KB DECDAN A@Q?=
° INKDE>EPA@ ?PO I=EJP=EJ = NA?KN@ KB OPQ@AJP ?KILH=EJPO NA?AERA@ >L
Y -KJ @EO?NEIEJ=PEKJ PDA EJOPEPQPEKJ] = ET O NAMQENA@

INK?A@QNA BKN 1AOLKJ@EJC PK = 2ATQ=H .cAJO2AU BA@AN=H NACQH=PEKJO PDEO NA?KN@ EO I=@A =R=EH
* /KHE?U BKN H?KDKH =J@ KN #NQC 40A 1JAOPU BRIKPDA .E@Q@HA 2P=PAO "KIIEOOEKJ KJ 'ECDAN

2PQ@AJIPO $@Q?=PEKJ 3DA NA?KN@ SEHH >A NAREASA@ >U PDA

(HA@E=PA "KJOAMQAJ?A0 %KHHKSEJC = 1ALKNP KB/EOOEKJ =0 L=NP KB PDA EJOPEPQPEKJ]O 2AHB 2PQ@U

= 2ATQ=H .cAJOA =J@ /ANEK@E? 1AREAS 1ALKNP AR=HQ=PEKJO

(JRAOPEC=PEKJ =J@ #EO?ELHEJ=NU /NK?A@QNAO BKN

2ATQ=H .cAJOA "=OAO * @@EPEKJ=H EJBKNI=PEKJ EO =R=EH=>HA KJ 2=CA A@(
' _KP=PEKJ KJ 2PQ@AJP 3N=JO?NELPO BKN "NEIAO KB 2PQ@AJP "KILH=EJP IALKNPEJC /NK?AOO

5EKHAJ?A

%D<EHC7B ECFB77?DJI
/INKDE>EPEKJ KB 1AP=HE=PEKJ °

$@Q?=PEKJ =J@ 3N=EJEJC BKN 2PQ@AJPO =J@ (3BKNI=H ?KILH=EJPO ?KJ?ANJO KN ATLNAOOEKJO KB

$ILHKUAAO @EOO=PEOB=?PEKJ KN @EO=CNAAIAJP ODKQH@ >A D=J@*
IQ>HE? S=NAJAOO =J@ @RK?=?U $RAIPO PDNKQCD @ENA?P ?KIIQJE?=PEKJ ?KJRANO=PEKJ AI=EH
2ATQ=H .cAJ@AN 1ACEOPNU HAPPAN >APSAAJ PDA OPQ@AJP =J@ PDA EJ@ERE@Q=H KN
AIKN=J@= KB 4J@ANOP=J@EJC Kf?A EJRKHRA@ 3DA I=FKNEPU KB OPQ@AJP ?KILH=EJPO
HEI=PA 2QNRAUO ?=J >A =@ @NAOOA@ PDNKQCD ?KIIQJE?=PEKJ SEPD PDA
JJQ=H 1ALKNPEJC EJ@ERE@Q=H O EJRKHRA@
%KN =JU MQAOPEKJO LHA=0A ?KJP=?P PDA #ENA?PKNhA EOOQA NAI=EJO QINAOKHRA@ PDA EJBKNI=H
3EPHA (7 $$. "KILHE=J?A=P ?KILH=EJP ODKQH@ >A @ENA?PA@ PK PDA =LLNKLNE=PA
KNPEPHAET O=CA A@Q OQLANREOKN OAA PDA 2PQ@AJP OOEOP=J?A #ENA?PKNU |

CQE@=J?A =J@ ?KJIP=?P EJBKNI=PEKJ BKN PDA IKOP

ZPQ@AJ P "Kl LH:EJP /KH E’)U ?KIIKI OPQ@AJP ?KJ?ANJO 2PQ@AJPO I=U =HOK

o) - 2=
1QOO0AHH 2=CA "KHHACA =EIO PK LNKRE@A =J AJRENKﬁ‘KapHP SEPD PDA #A=J KB 2PQ@AJPO KJ PDAEN ?=ILQO EE

PD=P BKOPANO PDA LANOKJ=H =J@ EJPAHHA?PQ=H CNRABF V4G IOQNA =>KQP SDANA KN DKS PK =@ @NAQO =

@ARAHKLIAJP KB =HH OPQ@AJPO SDANA ?KJ?ANJO ?gﬁKANJ

@EO?QOO0A@ =J@ NAOKHRA@ EJ = LNKBAOOEKJ=H I:"EI%I7B ECEB772DJI

3DA1QO0OAHH 2=CA "KHHACA ?KILH=EJP LNK?AOO

AJ?KQN=CAO EJBKNI=H NAOKHQPEKJ PDNKQCD @ENA'&ﬁ:Q@AJp I=U dHA = BKNI=H ?KILH=EJP EB = PDA EOOQA
?KIIQJE?=PEKJ SEPD PDA EJ@ERE@Q=HO @ENA?PHUNARKHBAINAOKHRA@ =BPAN =PPAILPEJC =J EJBKNI=H
%KNI=H ?KILH=EJPO SEHH >A ?KJIOE@ANA@ EB PDA ORQ@&'PBPEKJ KN > PDA OPQ@AJP D=0 QPEHEVA@ KJA KB F

D=0 BKHHKSA@ =)@ ATD=QOPA@ PDA EJBKNI=H ?2KILH=EJP LNK?AOOAO @AO?NE>A@ EJ LKEJP =>KRA =)@
LNK?AOOAMOOAHH 2=CA "KHHACA I=GAO ARANU AcKNP
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https://www.sage.edu/student-life/cultural-enrichment-diversity/title-ix/policies-procedures/
https://www.sage.edu/student-life/cultural-enrichment-diversity/title-ix/policies-procedures/
mailto:titleix@sage.edu
https://www.ecfr.gov/cgi-bin/text-idx?SID=1a79a697414509bb9608cac62446c7cc&mc=true&node=se34.3.602_116&rgn=div8
https://www.sage.edu/student-life/office/student-complaint-reporting-policy/

>AHEARAO PDA OPQ@AJP D=0 >AAJ QJB=ENHU PNA=PA@ KDOOAHH 2=CA "KHHACA =J@ -=PEKJ=H "KQJ?EH BKN
PD=P "KHHACA 2?DKKH LNK?A@QNAO KN LKHE?EAO D=RA 2RRPA QPDKNEV=PEKJ 1A?ELNK?EPU CNAAIAJPO
>AAJ BKHHKSA@ %KNI=H ?KILH=EJPO IQOP >A I=@A EJ ?KILH=EJP LKHE?@ 1 ?KILH=EJP LKHE?U

SNEPEJC =J@ OQ>IEPPA@ REEPDA2PQ@AJIP

"KILH=EJP %KNI>U = OPQ@AJP JKP >U = L=NAJP KN

KPDAN =CAJP %KNI=H ?KILH=EJPO IQOP >A dHA@ SEPDEJ

KJA UA=N KB PDA K??QNNAJ?A PD=P LNKILPA@ PDA 2PQ @AJ P ':J @>KKG

?KILH=EJP
2PQ@AJPO OD=NA NAOLKJOE>EHEPU SEPD PDA B=?QHPU =.
HEQ::KH:| <EH "?B?D= 7 "EHC7B ECFB7?DJ =@IEJEOPN=PEKJ BKN AOP=>HEODEJC =J@ I=EJP=EJEJC
OP=J@=N@O KB >AD=REKN PD=P AJD=J?A HA=NJEJC =)@
PPAILP =J EJBKNI=H NAOKHQPEKJ KB PDA I=PPANCNKSPD BKN PDA AJPENA ?KIIQJEPU 2PQ@AJPO =NA
JKPA@ =>KRA ATLA?PA@ PK >A?KIA B=IEHE=N SEPD PDA ?KJPAJP KB PDA
"KILHAPA PDACIHEJA 2PQ@AJP "KILH=EJP %KNI 2PQ@AJP '=J@>KKG =J@ NAREAS PDA 2PQ@AJP "K@A KB
OPQ@AJP ODKQH@ ATLA?P = LNAHEIEJ=NU NAORKQAP=>EHEPU =R=EH=>HA KJHEJA =0 SAHH =0 EJ PDA #A
BNKI = "KHHACA NALNAOAJP=PERA SEPDEJ dRA KB 2PQ@AJPO Kf?AO KJ >KPD ?=ILQOAO
>QOEJAOO @=UO SDAJ PDA "KHHACA EO KLAJ PK@A=JKBOPQ@AJPO O=CA A@Q

OAAG =JU =@@EPEKJ=H EJBKNI=PEKJ NAMQENA@ PK
—@@NAOO PDA 2KJ?ANJ DPPLO_SSS O=CA A@Q OPQ@AJP HEBA OPQ@AJP

D=J@>KKG

"EHC7B ECFB77?DJ .;L?;M 7D: .;IEBKJ?ED ,HES;lI

%KNI=H ?KILH=EJPO OQ>IEPPA@ REHFIJA BKNiNA 3K>:’)?K %NAA /KH E?U

@ENA?PA@ PK PDA .f?A KB PDA /NKRKOP =J@ PDA 5EAQOOAHH 2=CA "KHHACA EO @A@QE?=PA@ PK LNKRE@EJC =
INAOE@AJP BKN 2PQ@AJP +EBA 3DAOA Kf?A0 @K JKP4AeHPDU ?KIBKNP=>HA =J@ LNK@Q?PERA HEREJC =J@ SK
=0 =@RK?=PAO BKN =JU L=NPU PK = @EOLQPA >QP =RARENKJIAIP BKN KQN B=?QHPU OP=c =@IEJEOPN=PKNO
B=?EHEP=PKNO PK AJOQNA = B=EN LNK?AOO 3DAU SEH@HEIIQ@AIPO =J@ = DA=HPDU ?KIBKNP=>HA =J@ O=BA
NABAN PDA ?KILH=EJPO PK PDA =LLNKLNE=PA "KHHACNRENKJIAJP BKN KQN REOEPKNO

Kf?E=H PK NAREAS =J@ NAOKHRA JU EJ@ERE@Q=H SDK EO B R oo =
J=IA@ EJ = BKNI=H ?KILH=EJP SEHH >A JKPEJA@ =J@ (J GAALEJC SEPD 2=CA]O ?KIIEPIAJP PK LNKPA?P =J@

~0GA@ PK LNKRE@A EJBKNI=PEK] NAH=PA@ PK PDA LNKIKPA PDA DA=HPD KB EPO AILHKUAAO OPQ@AJPO

SKILH=EJP REOEPKNO =J@ KPDAN ?=ILQO ?KJOPEPQAJ?EAO =J@ PDA
LQ>HE? EJ CAJAN=H EP EO 2=CA]O LKHE?U PK LNKRE@A =

3K ?KILHU SEPD BA@AN=H NACQHEREXIBH 2=CA PK>=??K =J@ OIKGA R=LEJC BNAA AJRENKJIAJP EJ =HH

"KHHACA SEHH I=EJP=EJ = NA?KN@ KB BKNI=H ?KILH=R§#thiACA B=?EHEPEAC =J@ KQP@KKN =NA=0 BKN =HH

=J@ PDAEN NAOKHQPEKJ EJ?HQ@EJC PDKOA ?KILH=AIFtKUAAO OPQ@AJPO =J@ REOEPKNO EJ BQHH

NALKNPA@ PK ATPANJ=H =CAJ?EAO 3DA NA?KN@ SEHKIBNI=J?A SEPD =LLHE?=>HA OP=PQO EJ?HQ@EJC PDA

DKQOA@ SEPDEJ PDA .f?A KB (JOPEPQPEKJ=H 1A0A=NAS 8KNG 2P=PA "HA=J (J@KKN EN ?P /Q>HE? 'AH=PD

=)@ |I=@A =R=EH=>HA PK PDA ,E@@HA 2P=PAO "KIEOOEXNPE?HA $

KJ 'ECDAN $@Q?=PEKJ AR=HQ=PKNO BKN PDAEN NAREAS

/KHE?U
1AP=HE=PEKJ =C=EJOP = OPQ@AJP BKN dHEJC = ?KILI—;@]B%B
# DA =?GJKSHA@CA@ DA=HPD D=V=N@O =NEOEJC
=N= = = = ?
D=N=OO0IAJP =J@ SEHH >A =@@NAOOA®@ =0 @AG?NEZ |E’f(>:??K LNK@Q?PO EJ?HQ@EJC ATLKOQNA PK

2=CA]O #EO?NEIEJ=PEKJ =J@ '=N=0OIAJP /KHE?U
2KQN?ADPPLO SSS O=CA A@Q OPQ@AJP HEBA Kf?A
OPQ@AJP ?KILH=EJP NALKNPEJC LKHE?U

OA?KJI@D=J@ OIKGA PDA BKHHKSEJC NQHAO =LLHU EJ =HH
?KHHACA B=?EHEPEAO =J@ KQP@KKN =NA=0

3DA QOA KB PK>=??K PK>=??K NAH=PA@ LNK@Q?PO
A ?EC=NAPPAO KN R=LEJC @ARE?AO EO LNKDE>EPA@
KN KJ =JU 2=CA "KHHACA B=?EHEPU KN LNKLANPU =0
@AJIA@ >AHKS PD=P EO KSJA@ KN HA=OA@ >U 2=CA
=P =JU PEIA

*7J?ED7B EKD97?7B <EH /J7J; KIJ>EH?P7J?ED
+9?FHE9?JO =H;;,C;DJI * /.
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https://docs.google.com/a/sage.edu/forms/d/e/1FAIpQLSenTAvY3phRAxWHQ72RJSZ8MessZyDOkL-MV7R1cl20qBERkQ/viewform
https://docs.google.com/a/sage.edu/forms/d/e/1FAIpQLSenTAvY3phRAxWHQ72RJSZ8MessZyDOkL-MV7R1cl20qBERkQ/viewform
https://docs.google.com/a/sage.edu/forms/d/e/1FAIpQLSenTAvY3phRAxWHQ72RJSZ8MessZyDOkL-MV7R1cl20qBERkQ/viewform
https://docs.google.com/a/sage.edu/forms/d/e/1FAIpQLSenTAvY3phRAxWHQ72RJSZ8MessZyDOkL-MV7R1cl20qBERkQ/viewform
https://www.sage.edu/student-life/office/student-complaint-reporting-policy/
https://www.sage.edu/student-life/office/student-complaint-reporting-policy/
https://catalog.sage.edu/national-council-for-state-authorization-reciprocity-agreements-complaint-policy
https://www.sage.edu/student-life/student-handbook/
https://www.sage.edu/student-life/student-handbook/

3DA QOA KB PK>=??K PK>=??K NAH=PA@ LNK@Q#P&-JU "=ILQO 3DA =NA= SEPDEJ PDA >KN@ANO KB -AS

A ?EC=NAPPAO KN R=LEJC @ARE?AO EO LNKDE>ERM@®IEI@ RAJQA KJ PDA -KNPD ?=@AIU 1K=@ KJ

=JU 2=CA "KHHACA RADE?HA =P =JU PEIA PDA 6AOP PDA BAJ?A OAL=N=PEJC 2=CA =J@ /=NOKJO KJ
3DA O=HA KB PK>=??K PK>=??K NAH=PA@ LNK@@BFO2KQPD =J@ PDA PNAA HEJA =@F=?AJP PK PDA L=NGEJC
A ?EC=NAPPAO KN R=LEJC LNK@Q?PO KJ =JU 2=C#PO KJ PDA $=OP HOK EJ?HQ@A®@ EO PDA NIKNU IQEH@F
?=ILQO =0 @AdJA@ >AHKS EO LNKDE>EPA@ =J@ OQNNKQJ@EJC LNKLANPU

3DA QOA KB =@RANPEOAIAJPO BKN PK>=??K

PK>=??K NAH=PA@ LNK@Q?PO A ?EC=NAPPAO K}NKU "=ILQO 3DA KQP@KKN =NA=O SEPDEJ PDA >KN@ANO
R=LEJC LNK@Q?PO EO LNKDE>EPA@ EJ 2=CA KB "KICNAOO 2PNAAP KJ PDA -KNPD %ENOP 2PNAAP KJ PDA

OLKJOKNA@ LQ>HE?=PEKJO 6A0P #EREOEKJ 2PNAAP KJ PDA 2KQPD =J@ 2A?KJI@
2PNAAP KJ PDA $=OP =0 SAHH =0 PDA BKHHKSEJC
3DAOA NQHAO =LLHU PK =HH AILHKUAAO OPQ@AJPOENKLANPEAO  "KJCNAOO 2PNAAP /=NG /H=?A
REOEPKNO KB B&KAI=PEKJO KB PDEO /KHE?U I=U NAOBHROP 2PNAAP "KJCNAOO 2PNAAP %ENOP 2PNAAP
EJ @EO?ELHEJ=NU =?PEKJ QJ@AN PDA 2PQ@AJP "K@A KBENOP 2PNAAP  %ENOP 2PNAAP  %ENOP 2PNAAP
"KI@Q?P $ILHKUAA '=J@>KKG =J@ KN =JU %ENOP 2PNAAP  2A?KJ@ 2PNAAP  1ERAN
=LLHE?=>HA ?KHHA?PERA >=NC=EJEJC =CNAAIAJPO 2PNAAP #EREOEKJ2PNAAP #EREOEKJ 2PNAAP
#EREOEKJ 2PNAAP  %ENOP 2PNAAP  %ENOP 2PNAAP
O 2=CA SKNGO PKS=N@ EPO CK=H KB GAALEJC 2=CA ox,ENOP 2PNAAP  %ENOP 2PNAAP 1ERAN 2PNAAP  &=HA
?=ILQOAO BNAA KB HEPPAN BNKI PK>=??K PK>=??K /H=7A %ENOP 2PNAAP  %ENOP 2PNAAP  +E>ANPU
NAH=PA@ LNK@Q?PO A ?EC=NAPPAO KN R=LEJC @ARERJARP "KIJCNAOO 2PNAAP  "KJCNAOO 2PNAAP

LHA=OA >A NAOLA?PBQH KB PDA OQNNKQJ@EJC "KJCNAOO 2PNAAP %N=JGHEJ 2PNAAP  %ANNU
?KIIQJEPEAO =J@ LNER=PA LNKLANPEAO HK?=PA@ EHOpPNAAP  2A?KJ@ 2PNAAP  #EREOEKJ 2PNAAP
LNKTEIEPU KB 2=CA ?=ILQOAO 2A?KJ@ 2PNAAP  3DEN@ 2PNAAP  3DEN@ 2PNAAP

2A?KI@ 2PNAAP
#AdJEPEKJO
TOE8799EU 7D: TIES799E FHE:K9JIU EJ?HQ@AO $IBKN?AIAIP KB 3K>=??K %NAA /KHE?U
PK>=??K KB =JU GEJ@ EJ?HQ@EJIC PDA QOA KB OIKGAHAQIBKN?AIAJP KB PDA 1QO0AHH 2=CA "KHHACA
PK>=?7?K "OLEP_ PK>=??K AHA?PNKJE? ?EC=NAPPAO R=LBRS=77K %NAA LKHE?U OD=HH >A PDA NAOLKJOE>EHEP
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=HOK ?KQJP PKS=N@ I=FKN KN =JKPDAN IEJKN]O

NAMQENAIAJPO

.JA D=HB KB PDA NAMQENA@ ?NA@EPO BKN PDA IEJKN

IQOP >A ?KILHAPA@ =P 2=CA

&/ EJ ,EJKN NAMQENA@ KN DECDAN

3KP=H "NA@EPO

(JPAN@EO?ELHEJ=NU 2PQ@E.
#ERANOEPU 2K?E=H )QOPE?A ,EJKN

3DA'EOPKNU IEJKN : ?NA@EPO; EO @AOECJA@ PK CERA:: 0OF:

OPQ@AJPO =J KRANREAS KB NA?AJP SKNH@ DEOPKNW yrN

EJPNK@Q?PEKJ PK DEOPKNU =0 = S=U PK QI@ANOP=J@

DQI=J @ARAHKLIAJP =J@ = O=ILHEJC KB DEOPKNE?=FDA #ERANOEPU =J@ 2K?E=H )QOPE?A 2PQ@EAO ,EJKN EO =
ATLANEAJ?AO EJ OAHA?PA@ NACEKJO =J@ PEIA LANEK@®IB@EP EJPAN@EO?ELHEJ=NU LNKCN=I| PD=P AT=IEJAO

"KNA

"KILHAPA PDA BKHHKSEJC
%J;C 0?JB; H;:?2Jl
'23 3DA 6KNH@ 2EJ?A
‘23 /APDK@O ,A@E==J@ 3DA

/IQ>HE?

'23 %EJ=H 2KHQPEKJ =J@ &AJK?E@A
'EOPKNU $HA?PERAO

"KILHAPA PDNAA DEOPKNU ?KQNOAMLNAOAJPEJC =
N=JCA KB SKNH@ NACEKJO ?NA@EPO

3DEO OAHA?PEKJ KB ?KQNOAO ODKQH@ >A I:@AA

PDA >=0OEO KB

PDA ?NA=PEKJ =J@ IA=JEJC KB OK?E=H E@AJPEPU =?NKOO
?QNNAJP =J@ L=OP OK?EAPEAO =J@ EJOPEPQPEKJO 3DEO
LNKCN=I LNKRE@AO OPQ@AJPO SEPD = ?NEPE?=H =J=HUOE
DKS OK?E=HHU ?KJOPNQ?PA@ E@AJPEPU ?=PACKNEAO
EJ?HQ@EJC CAJ@AN OATQ=HEPU N=?A APDJE?EPU NAHE
=fHE=PEKJ =J@ J=PEKJ=H E@AJPEPU NAH=PA PK LKSAN =J(
GIKSHA@CA =J@ PK KJA]JO CHK>=H LKOEPEKJ 3DA
LNKCN=I = AILD=OEVAO PDA JKPEKJ PD=P ?QHPQN=H =J@
OK?E=H OUOPAIO 0OQ7?D =0 HAC=H LKHEPE?=H A@Q?=PEK.
B=IEHE=H =J@ A?KJKIE? =NA KNC=JEVA@ =NKQJ@ =J@
NALNK@Q?A =O0QILPEKJO =J@ >AHEABO =>KQP E@AJPEPL
?=PACKNEAO > ATLHKNAO PDA HEJGO >APSAAJ
"@ECANAJ?A_ =J@ QJAMQ=H LKSAN NAH=PEKJO =J@
=??A00 PK NAOKQN?AO >U ATLHKNEJC EJAMQEPEAO EJ SA-
=J@ LKHEPE?=H @EOPNE>QPEKJ =J@ OK?E=H LNEREHACA(
=IEJAO OK?E=H FQOPE?A =0 PDA B=EN =J@ FQOP
NAH=PEKJODELO >APSAAJ EJ@ERE@Q=HO =J@ H=NCAN OK

2QLLHAIAJPEJC PDA OPQ@AJP]O I=FKN SEPDE JOPEPQPEKJO =J@ @ ?KJPNE>QPAO PK PDA ATEOPEJC =

NAHAR=JP DEOPKNE?=H GJKSHA@CA

CNKSEJC >K@U KB O?DKH=NODEL PD=P NA?KCJEVAO =J@

&=EJEJC =J =LLNA?E=PEJC BKN PDA CHK>=HEQ{ jK SHA@CAO PDA NKHA KB LKSAN @ECANAJ?AO EJ
=J@ @ERANOEPU KB DEOPKNE?=H ATLANEAEMHERE@Q=H =J@ CNKQL SAHH >AEJC

3DA CK=HO KB PDA LNKCN=I =NA BKQN BKH@
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PK AT=IEJA =)@ =J=HUVA PDA OK?E=H ?KJOPNQ?PEKIP 3DAI=PE? NA=0O

KB E@AJPEPU ?=PACKNEAO CAJ@AN OATQ=HEPU Nz2A
@ @ Q . "KJLHAPA 9H;:?2J1 EJ (@AJPEPU $MQ=HEPU

?H=00 =CA J=PEKJ=H OP=PQO NAHECEKQO =fHE=PE

A@EPO 2K?E=H "QHPQN=H ?NA@EPO 2K?E=H
? = ? ? = =

AP? =J@ NA?KCIEVA @EcCANAJ?AO =J@ OEIEH NEPE%OPE?A NA@EPO

>APSAAJ PDAOA ?=PACKNEAO )

PK NA?KCJEVA =@@NAOO =J@ ?D=HHAJCA CHK>=H ?NA@EPO KB PDA  ?NA@EPO IQOP >A =P PDA
EJAMQEPEAO =NKQJ@ PDAOA EJPANOA?PEJC E@QAJPEPU KN HARAH

?=PACKNEAO =J@ =J=HUVA DKS OK?E=H OPNQ?PQ)A0 07JB: H::2J1

=J@ LKHE?EAO =J@ OUOPAIO KB NALNAOAJP=PEKJ (@AJPEPU $MQ=HEPU

LANLAPQ=PA PDAOA EJAMQEPEAO 2K?E=H =J@ "QHPQN=H

PK AT=IEJA PDA ?KJ?ALPO KB OK?E=H E@AJPEPU BNKI 1ALNAOAIP=PEKJO =J@ J=HUOEO

IQHPELHA =J@ EJPAN@EO?ELHEJ=NU LANOLA?PERAD=J@ ,xog=H JQOPE?A
NA?KCJEVA PDA ?KILHAT ?KJPATPO PD=P OD=LA
PDKOA REASO
PK ATLHKNA DKS OK?E=H FQOPE?A D=0 >AAJ :?Dé\M@ IKHE?U
=?NKOO OL=?A =J@ PEIA =J@ PDA AcA?PERAJAOO KB ,EJKNO I=U >A @A?H=NA@ =JU PEIA >ABKNA PDA
OK?E=H EJEPE=PERAO EJ =@ @NAOOEJC =J@ NAIA@UIKICHAPEKJ KB PDA @NKL =@ @ LANEK@ EJ PDA dNOP
OK?E=H EJAMQ=HEPU PANI KB PDA OAJEKN UA=N KN >ABKNA ?KILHAPEKJ KB
?NA@EP DKQNO SDE?DARAN ?KIAO H=PAN
3DA #ERANOEPU =J@ 2K?E=H )QOPE?A IEJKN AJ?KQN=CAO20Q??A00BQH ?KILHAPEKJ KB =P HA=OP KJA ?KQNOA
OPQ@AJPO PK @N=S KJ OK?E=H O?EAJPEd? QI@ANOP=JGNRIMOENA@ EJ PDA IEJKN EO = LNANAMQEOEPA PK 0OQ?
KB E@AJPEPU =J@ EJAMQ=HEPU SDEHA EJ?KNLKN=PEJC @A?H=N=PEKJ
EJPAN@EO?ELHEJ=NU =LLNK=?DAO =J@ PDA @ARAHKLIAJBKB PSK KB PDA NAMQENA@ IEJKN ?KQNOAO I=U
EJPAN?QHPQN=H GIKSHA@CA PDNKQCD @ERANOA ?KONQAOK ?KQJIP PKS=N@ I=FKN KN =JKPDAN IEJKN]O
KcANEJCO =J@ HA=NJEJC KLLKNPQJEPEAO 3DA NAMQENAIAJPO
AT=IEJ=PEKJ KB DKS E@AJPEPU EJeQAJ?AO PDA OK?E=H IEJEIQI KB KJA D=HB KB PDA NAMQENA@ ?NA@EPO
SKNH@ AJD=J?A0 PDA IA=JEJC =J@ O?KLA KB OPQ@U EJ BKN PDA IEJKN IQOP >A ?KILHAPA@ =P 2=CA
I=JU dAH@O EJ?HQ@EJC LOU?DKHKCU OK?EKHKCU ?NElgJ=H) ,EJKN NAMQENA@ KN DECDAN
FQOPE?A DA=HPD HEPAN=PQNA =NP LDEHKOKLDU H=S =J@
DEOPKNU "KQNOAO =NA @ERE@A®@ EJPK PDNAA PDAI=RE=2
=NA=0 (@AJPEPU =J@ (JAMQ=HEPU 2K?E=H =J@ "QHPQN=H
1ALNAOAJP=PEKJ =J@ J=HUOEO =J@ 2K?E=H )QOPE?A

(JPAN@EO?ELHEJ=NU 2PQ@EAO ! KN!2
"KQNOAO NAMQENA@ BKN PDEO IEJKN =NA KcANA@ -=H:: 0OF:

3KP=H "NA@EPO

LNEI=NEHU KJ PDA H>=JU ?=ILQO I=?2DAHKN O
/=NP  "KNA "KQNOASKNG 3DA EJPAN@EO?ELHEJ=NU OPQ@EAO LNKCN=I EO = OPQ@A
%J:C 072JB: H:-2J1 @AOECJA@ I=FKN LNKCN=I (J =@@EPEKJ PK PDKOA I=FKNO
128 (JPNK@Q?PEKJ PK &AJ@AN KcANA@ EJ PDA NACQH=N ?KHHACA ?QNNE?QHQI OPQ@AJF
2ATQ=HEPU I=U @AOECJ =J EJPAN@EO?ELHEJ=NU OPQ@EAO I=FKN PK
=77 = = ? =N =?= ? = 2=
o 1=2A =J@ $PDJE? 1AH=PEKJO ??KIIK@=PA L=NPE?QH=N =?=@AIE? =J@ ?=NAAN

EJPANAOPO

3DA LNKLKOA@ EJPAN@EO?ELHEJ=NU OPQ@EAO I=FKN ! K
12 EO ?NA=PA@ >U PDA OPQ@AJP IQOP OLA?EBU =P HA=OP
?NA@EPO PKP=H BNKI =P HA=OP PSK @EO?ELHEJAO =J@ =F
KJA KB PDA =NA=0 KB EJPANAOP IQOP >A @N=SJ BNKI
?KQNOAO NAMQENA@ EJ = ?7QNNAJPHU KCANA@ 1QOO0AHH -
"KHHACA I=FKN LNKCN=I P HA=OP KJA D=HB KB PDA
?NA@EPO NAMQENA@ BKN PDA EJPAN@EO?ELHEJ=NU I=FKI
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- ?2NA@EPO:;

2PQ@AJPO >ACEJ PDA LNK?A0O >U ?KJOQHPEJC SEPD PDA

INKCN=I #ENA?PKNO KN #AL=NPIAJP "D=ENO EJ PDA 0 _

=cA?PA@ @EO?ELHEJAO PK ?NA=PA = SNEPPAJ LNKL :/ KQJ@=PEKJ

ATLH=EJEJC PDAEN =NA=0 KB EJPANAOP 3DA LNKLKO=H "KILHAPAED; KB PDA BKHHKSEJC

?KJIP=EJO =J KQPHEJA KB PDA I=FKN ?KQNOAO PD=P Sffid 02JB: H::2J1

AJ=>HA OPQ@AJPO PK =?DEARA PDAEN K>FA?PERAO 7 +=S =J@ +AC=H /NK?A00

"KILHAPEKJ KB PDA (JPAN@EO?ELHEJ=NU 2PQ@EAQ /NKTKO=H (3pNK@Q?PEKJ PK +=S

%KNI EO NAMQENA@

HEFEI7B .;GK?H:C:DJI (( "KNA
"KILHAPA JME KB PDA BKHHKSEJC
* 3DA LNKLKOA@ I=FKN LNKCN=I IQOP ?KJOEOP KB
KN IKNA ?NA@EPO %J.C 0?J8B; H::2J1
"KQNOASKNG BNKI =P HA=OP PSK @EO?ELHEJAO E1A +AC=H J=HUOEO 6NEPEJC
@EO?ELHEJA IQOPZANAIAIP QJ@ANCN=@Q=PA *6 +AC=H $PDE?0
I=FKN KCANA@ =P 2=CA +6 1=?A +=S =J@ 2K?EAPU

.JA D=HB KB PDA I=FKN ?NA@EPO EJ PDA LNKLKOA@

LNKCN=I IQOP >A QLLAN @EREOEKJ ?KQNOASKN(%(( +=S 3KLE?O
HARAH ?KQNOAO

3DA LNKLKO=H IQOP >A =LLNKRA@ >U PDA /NKCN=I

#ENA?PKN KN #AL=NPIAJP "D=ENLANOKJ EJ A=?D

=CA?PA@ @EO?ELHEJA =J@ >U PDA 4J@ANCN=@Q=P

#A=J

"KILHAPA J>H;; KB PDA BKHHKSEJC ?KQNOAO

-KPA %, (JPNK@Q?PEKJ PK 42 +=S=J@
%, %=IEHU RAJEHA +=S I=U >A P=GAJ

KN PDEO ?=PACKNU "KILHAPEKJ KB PDA 1ACEOPN=PE|
$T?ALPEKJ 1AMQAOP %KNI =R=EH=>HA EJ 2AHB 2ANRE?
EO NAMQENA@

;=H;; ECFB;J?ED *EJ;l

%J;C 0?JB; H;:?2Jl
3KP=H ?NA@EPO NAMQENA@ BKN = >=?DAHKN O @ACNAA 5| KNP +=S
~ IEJEIQI  ?NA@EPO o "NEIEJ=H +=5
"QIQH=PERA & NAMQENA@ BKN CN=@Q=PEKJ i’ 6KIAJ =)@ PDA +=5
'_EJE'Q' o ", 2LA?E=HEVA@ "KQNPO
=FKN & NAMQENA@ BKN CN=@Q=PEKJ IEJEIQI * S=IEHU "KQNP +25
KB I=FKN NAMQENAIAJPO IQOP >A ?KILHAPA@ ,$'& / NKBAOOEKJ=H A@E= 6NEPEJC
=P 2=CA IEJEIQI 4, QHPQNA A@E=
"KILHAPEKJ KB =HH NAMGENA@-H 4, A@E?=H $PDE?O
$@Q?=PERKQNOASKNG +6 'QOEJAQO +=S (
3DA! @ACNAA NAMQENAO ?KILHAPEKJ KB +6 'QOEJAOO +=S ((
HE>AN=H =NPO O?EAJ?AO ?NA@EPO IEJEIQI PDA "NEPE?=H (OOQAO EJ
12 @ACNAA NAMQENAO ?KILHAPEKJ KB HE>AN=H "KIPAILKN=NU "QHPQNA
=NPO O?EAJ?AO ?NA@EPO IEJEIQI /28 JOU?DKHKCU =)@ +=S

INA +=S 2PQ@EAO ,EJKN
;=H;; 0OF;
,EJKN
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,EJKN /KHE?U ,QOE? 2AHA?PEKJ

[EJKNO I=U >A @A?H=NA@ =JU PEIA >ABKNA PDA  * "KILHAPA KJA KB PDA BKHHKSEJC
?KILHAPEKJ KB PDA @NKL =@@ LANEK@ EJPDAANOP 35K OAIAOPANO  ?NA@EPO =NA NAMQENA@
PANI KB PDA OAJEKN UA=N KN >ABKNA ?KILHAPEKI KB gnk| PDA LLHEA@ .QOE? KLPEKJO

?NA@EP DKQNO SDE?DARAN ?KIAO H=PAN

' 2Q??A00BQH ?KILHAPEKJ KB =P HA=OP = KJA 2K Q5% 0?J8B; H;:2J1
EJ PDA IEJKN EO = LNANAMQEOEPA PK 0Q?D  :42 SK?=H 3A?DJEMQA "KI@Q?PEJC
@A?H=N=PEKJ 42 LLHEA@ ,QOE? (JOPNQIAJP=H

* .JHU PSK KB PDA NAMQENA@ IEJKN ?KQNOAO |=U:42 LLHEA@ ,QOE? /E=JK
=HOK ?KQJP PKS=N@ I=FKN KN =JKPDAN IEJKN]O ,42 LLHEA@ ,QOE? 5KE?A
NAMQENAIAJPO

.JA D=HB KB PDA NAMQENA@ IEJKN ?NA@EPO BKI’\EMN IKHE?U
IEJKN IQOP >A ?KILHAPA@ =P 2=CA IEJEIQI

= ?H= =
&/ EJ EJKN NAMOQENA@ IEJEIQI ,EJKNO I=U >A @A?H=NA@ =JU PEIA >ABKNA PDA

?KILHAPEKJ KB PDA @NKL =@@ LANEK@ EJ PDA dNOP
PANI KB PDA OAJEKN UA=N KN >ABKNA ?KILHAPEKJ KB

SEPD H>=JU +=S 27DKKH NA@EP DKQNO SDE?DARAN ?KIAO H=PAN
1QOOAHH 2=CA "KHHACA =J@ H>=JU +=S 2?DKKH D=RA * 2Q2?A00BQH ?KILHAPEKJ KB =P HA=OP = KJA ?KQNOA
L=NPJANA@ PK KCAN =  =22AHAN=PA@ +=S 2?DKKH EJ PDA IEJKN EO = LNANAMQEOEPA PK 0Q?D
LNKCN=I >=?DAHKN O @ACNAA PK )# @ACNAA BKN @A?H=N=PEKJ

AJPANEJC dNOP UA=N OPQ@AJPO =J@ NEOEJC OKLDKIKNAJHU PSK KB PDA NAMQENA@ IEJKN ?KQNOAO I=U
OPQ@AJPO SDK IAAP ?ANP=EJ NAMQENAIAJPO "KJP=?P =HOK ?KQJP PKS=N@ I=FKN KN =JKPDAN IEJKN]O

PDA (JPAN@EO?ELHEJ=NU 2PQ@EAOQO #AL=NPIAJP NAMQENAIAJPQEJEIQI KB D=HB PDA NAMQENA@
LNAH=S O=CA A@Q BKN IKNA EJBKNI=PEKJ ?NA@EPO BKN PDA IEJKN IQOP >A ?KILHAPA@ =P
2=CA
?2?AHAN=PA@ /NKCN=| SEPD H>=JU +=S 2?DKKH & EJ,EJKN NAMQENA@ KN DECDAN

3KP=H "NA@EPO

3KP=H "NA@EPO

, -QNOEJC
JQOE?
99H;:?J7J?ED
QOE? ,EJKN
:=H:: 0OF; 1QO0AHH 2=CA "KHHACA EO =??NA@EPA@ >U PDA . E@ @HA
,EJKN 2P=PAO OOK?E=PEKJ "KIIEOOEKJ KJ 'ECDAN $@Q?=PEKJ

3DA #AL=NPIAJP KB -QNOEJC EO = IAI>AN =CAJ?U KB

3DA IQOE? IEJKN KcANO =J KLLKNPQJEPU PK >A?KIA  PDA IANE?=] OOK?E=PEKJ KB "KHHACAO KB -QNOEJC PDA

?KILAPAJP EJ ?NA=PEJC =NP B=IEHE=N SEPD = R=NEARIPERI=H .NC=JEV=PEKJ KB -QNOA /N=?PEPEKJAN

PA?DJEMQAO =J@ GJKSHA@CA=>HA =>KQP PDA DEORNQOHPEAO PDA -=PEKJ=H +A=CQA BKN -QNOEJC =J@ PDA

=J@ PDAKNU KB PDA ?DKOAJ =NP BKNI : ?NA@EPO; "KQJ?EH KB #A=JO KB -QNOEJC EJ 2AJEKN "KHHACAO =J@
4JERANOEPEAO EJ -AS 8KNG 2P=PA 3DA >=??=H=QNA=PA

1AMQENA@ "KQNOAO =J@ I=OPAN]O @ACNAA LNKCN=I0 EJ JQNOEJC =P 1QOOAHH
%J:C 0?JB: H::2JI 2=CA "KHHACA =NA =??NA@EPA@ >U PDA "KIIEOOEKJ KB

42 JQOE?E=JODEL (( "EN?HA -6 2QEPA  6=ODEJCPKJ #"

42 IANE?=J ,QOE?=H 3DA=PNA '

42 "DKNQO 2=CA 2EJCANO

42 "DKNQO 2=CA 2EJCANO
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3DA -QNOEJC LNKCN=I D=0 >AAJ = L=NPE?EL=JP EJ PD3DA -QNOEJC #AL=NPIAJP NAMQENAO PDA BKHHKSEJC
)KDJ '=NPBKN@ %KQJ@=PEKJ 1=??=H=QNA=PA /NKCN=2=@AIE? OP=J@=N@O
/=NPJAN BKN @EOOAIEJ=PEKJ KB !AOP -QNOEJC /N=?PE?AO

EJ "=NA BKN .H@AN @QHPO © %KN =HH OPQ@AJPO PDA KRAN=HH ?QIQH=PERA CN=0@
LKEJP =RAN=CA &/ 1QOP IAAP PDA ?KHHACA
)?II?ED OP=J@=N@O
" @IEOOEKJ PK PDA -QNOEJC LNKCN=I AEPDAN =0 =
3DA ,EOOEKJ 2P=PAIAJP KB PDA #AL=NPIAJP KB JAS OPQ@AJP PK PDA "KHHACA KN =0 = ?KJPEJQEJC

-QNOEJC EO PK LNKRE@A =J@ LNKIKPA >=??=H=QNA=PA OPQ@AJP @A?H=NEJC -QNOEJC =0 = JAS I=FKN
CN=@Q=PA =J@ @K?PKN=H JQNOEJC A@Q?=PEKJ EJ =] NAMQENAO =I=FKN & KB  BKN =HH

AJRENKJIAJP PD=P AILD=OEVAO PDA @ARAHKLIAJP KB ?KQNOASKNG NAMQENA@ BKN PDA -QNOEJC LNKCN=I
EJ@ERE@Q=HO =0 LNKBAOOEKJ=H JQNOAO SEPD = REOEEBHEBAIPO IQOP NA?AERA = CN=@A KB "_ KN DECDAN
PDAEN KSJ LKSAN =J@ = ?HA=N OAJOA KB OAHB =J@ PDAEN Ej=HH -2& -QNOEJC ?KQNOA

LNKBAOOEKJ=H NKHA 3DA @AL=NPIAJP AJ@A=RKNO PK: 2PQ@AJPO IQOP I=EJP=EJ = -QNOEJC I=FKN & KB
LNAL=NA CN=@Q=PAO SDK =NA ?NEPE?=H PDEJGANO SDK =HH JQNOEJC =J@ NAMQENA@ OQLLKNP
QPEHEVA PN=JOIEP =J@ @ARAHKL JAS GJKSHA@CA ?KQNOAO PK LNKCNAOO

PDNKQCD OUOPAI=PE? IK@AHO KB O?DKH=NHU EJMQENU i AJP LNKCNAOO EJ PDA -QNOEJC LNKCN=I EO
SDK @AIKIJOPN=PA = ?KIIEPIAJP PK HEBAHKJC HA=NJEJC NAREASA@ =P PDA AJ@ KB A=?D OAIAOPAN >U PDA
INAL=N=PEKJ BKN AT?AHHAJ?A EJ JONOEJC LN=?PE?A EO | NKCN=I]O QJI@ANCN=@Q=PA ?=@AIE? 2P=J@=N@0O
=?DEARA@ PDNKQCD PDA EJPACN=PEKJ KB =NPO =J@ "KIIEPPAA

O?EAJ?AO DQI=JEOPE? ?KJ?ANJ BKN PDA DA=HPD =J@ SAHHPQ@AJP SDKOA JQONOEJC ?QIQH=PERA & EO
>AEJC KB KPDANO =J@ =J =S=NAJAOO =J@ =LLNA?E=PEKJ>AHKS =  |=U >A LQP KJ LNK>=PEKJ EJ PDA

KB ?QHPQN=H @ERANOEPU EJ = LHQN=HEOPE? OK?EAPU 1§S¥3idH=FKN BKN PDA JATP OAIAOPAN =J@ SEHH
2=CA "KHHACA OPNERAO PK LNAL=NA CN=@Q=PAO SDK =N#kp >A LANIEPPA@ PK LNKCNAOGENOBIC
=OOANPERA =J@ LN=?PE?A ?HEAJP =@RK?=?U AJ=>HEJC ?KQNOA OAMQAJ?A

?HEAJPO PK I=TEIEVA PDAEN KSJ LKPAJPE=H 3DA CHK>=H2pQ@AJPO I=U KJHU >A KJ LNK>=PEKJ KJ?A SDEHA
=J@ PA?DJKHKCE?=H ?KJPATP EJ SDE?D PDA JQNOEJC EJ PDA -QNOEJC LNKCN=I =J@ I=U KJHU NALA=P
LNKBAOOEKJ ?KJPEJQAO PK ARKHRA EO AILD=OEVA@ SERDA -QNOEJC ?KQNOA

PDA ATLA?P=PEKJ PD=P KQN CN=@Q=PAO SEHH =00QIA 2pQ@AJPO SEHH JKP >A LANIEPPA@ PK >ACEJ =JU -2&
HA=@ANODEL NKHAO =0 >KPD LNKBAOOEKJ=HO =J@ ?EPEN&IQROAO SEPDKQP = I=FKN & KB EJ

OPNEREJC PK EJeQAJ?A DA=HPD ?=NA @AHERANU JQNOEBSAVAMQENA@ OQLLKNPEJC ?KQNOAO

A@Q?=PEKJ =J@ PDA SAHB=NA KB OK?EAPU *  SEPD@N=S=H =BPAN PDA AJ@ KB PDA @@ #NKL
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=NA EJ?HQ@A@ JEJ@ALAJ@AJP CAJAPE?0 KB =JPE>K@U @ERANOERABAHIKLA@ = NAOA=N?D LNKLKO=H
LNKFA?P SEHH >A ?KJ@Q?PA@ >A @EO?QO0A@ ,A?D=JEOIO KB ?ABKN PDAEN OAJEKN EJ@ALAJ@AJP

H;:2J1 OECJ=HEJC =)@ ?AHH NA?KCJEPEKINHF#?P =J@ SEHH D=RA ATLHKNA@
H:H:GK?12J;1 =>EHEPU PK @EO?ANJ OAHB BNKI =R NAOA=N?D IAPDK@KHKCEAO PD=P
(. +=d@Y(  + OAHB =J@ PDA PKKHO KB EIIQIKHKENKFA?P SEHH NAMQENA

B SEHH >A ?AJPN=H PK PDA ?KQNOA H;:2J]
%+ OEF?91?D ?EBE=O o) O H-GK2123:

?2E= ? ?
2LAZE=H PKLE?0 KB 7ONNAJP EJPANADE o1 TR
EJ PDA >EKHKCE?=H O?EAJ?A0 =NA, | W w o Z3@ KN
AT=IEJA@ IKNA ?KILHAPA@ ?NA@EP DKQNO
H;:2d1 %+ IDL?HEDC;DJ7B
OEN?9EBE=0 %+ I 7TH9> HE@;9J

0, *- - —
M 'C;H=?D= H;:2J1 INKFA?P PK >A =NN=JCA@ SEPD
L B=?QHPU
3DEO ?KQNOA EJRAOPEC=PAO %+ ,HEI;C?D7H ECC ?D H"’SI

AIANCEJC EJBA?PEKQO @EOA=OAO 7EB /9?
$(#O $(#O =NA @EOA=OAO PD=P =NARDEO ?KQNOA LNAL=NAO OPQ@AJPO EJ
JAS KN ?D=JCEJC =J@ =NA ?KIIQJE?=PEKJ OGEHHO NAMQENA@ BKN
EJ?NA=OEJC KN D=RA PDA LKPAJPEAH-HKUIAJP =J@ CN=@Q=PA

PK EJ?NA=OA EJ EJ?E@AJ?A EJ PDAPN=EJEJC 2PQ@AJPO =NA CQE@A@ EJ

BQPQNA $(#0 EJ?HQ@A 0Q?D LNAL=N=PEKJ =J@ @AHERANU KB KN=H
@EOA=OAO =0 6AOP -EHA =J@ SNEPPAJ NALKNPO BNKI ?2QNNAJP
$J?ALD=HEPEO ,=@ "KS #EOA=0OA >EKHKCE?=H HEPAN=PQNA (J =@@EPEKJ
$>KH= DAIKNND=CE? BARAN OPQ@AJPO =NA EJREPA@ PK ATLHKNA

'=JP=RENQO LQHIKJI=NU OUJ@NKIA ?QNNAJP KLPEKJO EJ CN=@Q=PA
"NULPKOLKNE@EKOEO =J@ (#2 OPQ@EAO =J@ AILHKUIAJP EJ
3DNKQCD NA=@EJCO @EO?QOO0OEKIEYEKCE?=H H=>KN=PKNEAO
RE@AK OPQ@AJPO SEHH HA=NJ =>KRJI

PDA APEKHKCU KB PDAOA =J@ KPDAN

@EOA=0OAO =0 SAHH =0 ATLHKNA

NA=OKJO SDU PDAOA @EOA=0OAO =NA

KJ PDA NEOA 3DA LKPAJPE=H QOA KB

IE?NK>AO EJ >EKHKCE?=H S=NB=NA

SEHH >A @EO?QO0A@ =0 SAHH

H;:?Jl

H:H:GK?212J;

I

1QOO0AHH 2=CA "KHHACA 4& "=P=HKC



%+  )EB;9KB7H #;D;J?9I %+  $EDEHI ,HE@;9J %+ ;BB 7D:)EB;9KB7H

3DEO ?=LOPKJA ?KQNOA NAMQENAQPQ@AJPO NACEOPAN BKN PSK ?EBE=0
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A?KJIKIE?O [=J=CAIAJP =J@
>QOEJAOBDEO ?KQNOA EO =HOK

IA=JP PK LNKRE@A = >=0E?
QIJ@ANOP=J@EJC KB dJ=J?E=H EOOQAQO
=J@ I=NGAPO BKN JKJ >QOEJAOO
I=FKNO OK PD=P PDAU IECDP >A

IKNA ?KJd@AJP EJ AJC=CEJC

dJ=J?E=H EOOQAO BKN PDAIOAHRAO EJ
PDA BQPQNA
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1/  ,H?D9?FB;l E< 1/  #BES7B KI?D;ll 1/ KI?D;Il (TM %%

)7HA;J?D= 3DEO ?KQNOA LNKRE@AO =J 3DEO ?KQNOA EO @AOECJA@ PK CERA
3DEO ?KQNOA EO @AOECJA@ PK CERENK@Q?PEKJ PK PDA SKNH@SE@MA OPQ@AJP = ?KILNADAJOERA

PDA OPQ@AJP = ?KILNADAJOERA  =OLA?PO KB A=?D >QOEJAOO BQJ?PREAS KB ?KIIAN?E=H PN=JO=?PEKJO
HKKG =P PDA dAH@ KB I=NGAPEJC 3RANA@ EJ ?KJPAILKN=NU =J@ PDA 4JEBKNI "KIIAN?E=H

?KQNOA =@KLPO = I=J=CANE=H BK?QQOEJAOO =J@ SEHH CERA A=?D "K@A 3DA AcA?PO KB EJPANJ=PEKJ=H
=0 EP ?KRANO PKLE?0 0Q?D =0 PDAAPQ@AJIP =J QI@ANOP=J@EJC KB RSO KJ IANE?=J ?KIIAN?A =J@
I=NGAPEJC ?KJ?ALP OACIAJPEJC EILHE?=PEKJO KB PDA 4JEPA@ 2P=PATDEJAOO SEHH =HOK >A =J=HUVA@
P=NCAPEJC LKOEPEKJEJC =J@ DK&JRKHRAIAJP EJ = CHK>=H A?KJKIU 3KLE?0 PK >A ?KRANA@ EJ?HQ@A
PDA AcA?PERA 1=J=CAN QOAO PDA 3KLE?0 ?KRANA@ EJ?HQ@A =J NPE?HA O=HAO PEPHA =J@ NEOG KB
I=NGAPEJC IET LNK@Q?P LNE?A EJPNK@Q?PEKJ PK EJPANJ=PEKJ=HHKOO JACKPE=>HA EJOPNQIAJPO
LH=?A =J@ LNKIKPEKJ PK C=EJ =J@PN=@A BKNAECJ EJRAOPIAJP =J@ OA?QNA@ PN=JO=?PEKJO

DKH@ PDA ?QOPKIANO A?KJIKIE? PDAKNEAO KB >=JGNQLP?U =JPE PNQOP H=SO
H;:2JI EJPANJ=PEKJ=H PN=@A =0 SAHH =Q.XK@Q?P HE=>EHEPU ?KJOQIAN H=SO
1/ H?D9?FB;| E< KRANREAS KB PDA BKN?AO KLAN=PEJ® EILKNP ATLKNP H=SO 142
y7D7=.C:D3 EJ PDA EJPANJ=PEKJ=H AJRENKJIAJEO AMQER=HAJP KB + 6

3DA LNEI=NU K>FA?PERA KB PDEQ  Y=J?E=H APKIKIE? HAC=H H;:2J]

2KQNOA EO PK LNKRE@A = LDUOE?=H =)@ LKHEPE?=H =J@ PDAENGK?I?J;|

2KILNADAJOERA EJPNK@Q?PEKJ PKEIL=?P KJI=J=CAIAJP =]@ 142 KN +6

PDA dAH@ KB I=J=CAIAJP =J@ PK  =NGAPEJC OPN=PACEAQ 1 KDl

PDA ?KJPATP KB =?PQ=H H;:2JI ECCKD?97J?EDI

I=J=CAIAJP LN=?PE?A 3DA 1/ KI?D;ll (TM % ?KILNADAJOERA OPQ@U KB
?KQNOA EO KNC=JEVA@ =NKQJ@ PRAEQ 7KQNOA EO @AOECJA@ PK CERRDK@O =J@ PA?DIJEMQAO KB
BQJ?PEKJO KB I=J=CAIAJP PDA OPQ@AJP = ?KILNADAJOERA  ?KIIQJE?=PEKJO EJ = >QOEJAOCO

LH=JJEJC HA=@EJC KNC=JEVEJC =}@hS KB >QOEJAOO H=S SEPD=J OAPPEJC 3KLE?0 PK >A ?KRANA@
?KIPNKHHEJC 3DA ?KQNOAEO = A|LD=0OEO KJ PDA N=PEKJ=HA >ADEJ@?HQ@A BKNI=H =J@ EJBKNI=H
LNEIAN BKN OPQ@AJPO KB =JU dAH@pA H=SO PD=P =cA?P >QOEJAOO ?KIIQIE?=PEKJO HEOPAJEJC OGEHHO

SDK =NA EJPANAOPA@ EJ PDA LN=?PR2ApE2MKPD @KIAOPE? =J@ KN=H NALKNPO >QOEJAOO SNEPEJC
KB 1=J=CAIAJP =J@ OPQ@UEJC EJPANJ=PEKJ=H H=SO SEHH >A NAOQIA LNAL=N=PEKJ @=P=
?KIPAILKN=NU I=J=CAIAJP =J=HUVA@ LNKRE@EJC PDA OPQ@A3#=CAIAIP =)@ AHA?PNKJE? =)@
EOOQAO SEPD =J QJ@ANOP=J@EJC KB PDA NIHLOO ?QHPON=H ?KIQJE?=PEKJ
H;:2J1 KB H=S EJ = CHK>=H A?KJKIU OUOPAIO

1/ )73>:C7J291 <EH 3KLE?0 PK >A ?KRANA@ EJ?HQ@A H;:?Jl

"2D7D9: >QOEJAOO BKNI=PEKJ =)@

3DEO ?KQNOA LNAL=NAO OPQ@AJPBPNQ?PQNAC =CAJ?U PDA J=PQNA
QOA I=PDAI=PE?0 =0 = @A?EOEKJ =J@ ?H=00Ed?=PEKJ KB ?KJPN=?PO
I=GEJC PKKH EJ >QOEJAOO =J@ OP=PQPAKBBN=Q@O PDEN@ L=NPU
LNAL=NAO OPQ@AJPO BKN BQNPDANECDPO ?KJPN=?P BKNI=PEKJ

SKNG EJ dJ=J?E=H I=J=CAIAJP LANBKNI=J?A =J@ >NA=?D

3KLE?0 ?KRANA@ EJ?HQ@A = NARERSNN=JPEAO O=HAO ?KJPN=?PO =)@
KB >=OE? I=PDAI=PE?=H ?KJ?ALPO NACQH=PEKJO =cA?PEJC

=J@ PA?DJEMQAO >=OE? =HCA>N= EJPANJ=PEKJ=H >QOEJAOQO !42
LAN?AJPO N=PEKO =J@ LNKLKNPEKEE AMQER=HAJP PK + 6

OP=PEOPE?0 OEILHA EJPANAOP  H::?JI

2KILKQJ@ EJPANAOP EJ=@@EPEKJ PK

?KILQPEJC LNAOAJP R=HQA

=JJQEPEAO OEJGEJC BQJ@0O =J@

=IKNPEV=PEKJ

H;:?Jl
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1/ 0>; KI?D;ll E< 1/ '9EBE=?97B |9EDEC?9I 1/ KI?D;I113>79I

B?C7J; >7D=; %NKI ?HEI=PA ?D=JCA PK OK?E=H 3DEO ?KQNOA EJPNK@Q?AO0 PDA

6D=P EO ?HEI=PA ?D=JCA =J@ SD=P FQOPE?A 1Q?D KB PDA PSAJPU dNOPPQ@AJP PK PDA APDE?=H ?KJ?ALPO
@KAO EP IA=J PK >QOEJAOO 3DEO ?AJPQNU ?D=HHAJCAO DQI=JGEJ@ PD=P =NA NAHAR=JP PK NAOKHREJC
?KQNOA SEHH ATLHKNA PDKOA B=?A0 =NA = NAOQHP KB PDA HEIEPBIN8H EOOQAO EJ >QOEJAOO EIL=NPO
MQAOPEKJO >U dNOP HA=NJEJC =>KIN A?KJIKIE? OUOPAIO 3DEO PDA NA=OKJEJC =J@ =J=HUPE?=H OGEHH(
PDA O?EAJ?A >ADEJ@ ?HEI=PA ?KQNOA ATLHKNAO = JAS IK@AH BKNAA@A@ PK =LLHU APDE?=H ?KJ?ALPO
?D=JCA =J@ PDA NKHA PD=P DQI=J PDEJGEJC =>KQP KQN A?KJKIU PK >QOEJAOO @A?EOEKJO E@AJPEJAO
=?PEREPU EO D=REJC EJ S=NIEJC PBAOA@ KJ PDA NA=HEPEAO KB PDA PDA IKN=H EOOQAO EJRKHRA@ EJ PDA
LH=JAP =P =J QILNA?A@AJPA@ N=PAEIEPO KB PDA J=PQN=H SKNH@ =J@J=CAIAJP KB OLA?Ed? LNK>HAI

3DA LKPAJPE=H EIL=?PO PD=P = PDA CK=HO KB = DA=HPDU OK?EAPU=NA=0 EJ >QOEJAOO =J@ LNKRE@AO
S=NIEJC LH=JAP SEHH D=RA PK KQN3DEO IK@AH EO NKKPA@ EJ = REAS=J QJ@ANOP=J@EJC KB PDA OK?E=H

S=U KB HEBA SEHH =HOK >A AT=IEJA®=P KQN A?KJKIE? OUOPAIO =NA =J@ J=PQN=H AJRENKJIAJPO SEPDEJ

=0 SAHH =0 DKS PDAU EJ PQNJ SEHRQI@A@ >U KQN OK?E=H OUOPAIGBDE?D IKN=H EOOQAO EJ >QOEJAQO
?D=JCA PDA S=U ?KIL=JEAO SDE?D EJ PQNJ =NA >KQJ@A@ >U PBNEOA 2LA?Ed? EOOQAO @EO?QOOA@ E.
EJ@QOPNEAO =J@ SDKHA OA?PKN@SERD KB PDA J=PQN=H AJRENKJIAZR=00 I=U EJ?HQ@A =fNI=PERA

KN SEHH JKP KLAN=PA 3DEO SEHH J QJ@ANOP=J@EJC KB PDEO NAREGAREKJ @EO?NEIEJ=PEKJ SKNGANO
EJ?HQ@A = @EO?QOOEKJ KB PDA  A?KJKIE? REAS LNKRE@AO = ?HA=NANECDPO SDEOPHA >HKSEJC PNQPD EJ
IEPEC=PEKJ =J@ =@=LPEKJ OPN=PASNEIASKNG BKN OKHREJC OK?E=H =3@RANPEOEJC AJRENKJIAJP=H

KLPEKJO PD=P =NA =R=EH=>HA  AJRENKJIAJP=H LNK>HAIO LNKPA?PEKJ K>HEC=PEKJO EJ

PDNKQCD LQ>HE? LKHE?U =)@ H::2J1 =29KQJIPEJC =J@ dJ=J?A

>QOEJAOO HA=@ANODEL =HKJC SEPD IQHPEJ=PEKJ=HO =J@ KPDAN
JFé %D:;F;D:;DJ /JK:O

PDA >QOEJAOO =J@ BQJ?PEKJ=H HARAH S . NAHAR=JP EOOQAO

OPN=PACEAO JA?A00=NU EJ PDA 3K >A=NN=JCA@ SEPD B=?QHPU .,

AIANCEJC A?HEI=PA A?KJIKIU #AL=NPIAJP ?D=EN =LLNKR=H

3DAOA ?D=JCAO =J@ ?DKE?AO =NA NAMQENA@ ym iK_ng SIEKHS;

2ANP=EJ PK D=RA EIL=?PO KJ H;:2J1 )7D7=C;

3DEO ?KQNOA EO = ?KILNADAJOERA
NAREAS KB PDA ?KNA BQJ?PEKJO
NAH=PEJC PK PDA AcA?PERA

>QOEJAOO KSJANO AILHKUAAO =J@
?QOPKIANO BKN @A?=@AO PK ?KIA 1 :L:HJ?1?D= 7D:

"NKOO HEOPA@ SEPD 2'( H7D:?D=

b2l PKONOA £ PDA LH=JJEIC I=J=CAIAJP KB =J KNC=JEV=PEKJ O
NASPEK) 1@ QOA KB ~@RANPEOERI NAOKQN?AO NAPNQEPIAJP

1/ H;7372L2JO 7D: - =}® OAHA?PEKJ LANBKNI=J?A

JHE8B;C /EBL?D= BKN PDKOASDKIFU>AP=HHA@  _| | N=EO=H 2KILAJO=PEKJ

3DEO ?KQNOA ATLHKNAO PDA QLKJ PKI=GA =@RANPEOEJC ~@IEJEOPN=PEKJ =J@ OPN=PACE?

?D=HHAJCAO KB OQOP=EJ=>EHEPU @EOEKJIO (J?HQ@AO DEOPKNE? 5%?:3 NAOKQN?A LH=JJEJC

OK?E=H AMQEPU A?KJKIE? REP=HEPJDE?=H =OLA?PO KB =@RANPEOEIS \»-_\ _bpbAJPEKI EO CERAJ PK

=)@ A?KHKCE?=H RE=>EHEPU BNKI'$f}EPEKJEIC =)@ >N=J@EJC 2KIPAILKN=NU PKLE?0 EJ?HQ@EJC
? = = = 2
HAJO KB ?NA=PEREPU =)@ ?NA=PERA OPN=PACU =@ ARE@AJ %\~ Al HKUIAJP KLLKNPQJEPU

AJPNALNAJAQNE=H E A EJJKR=PERACAQ@ =@ LNEJ?ELHAO LNEJ?ELHAQ B/ \| & ARAHKLIAIP OAL=N=PEKJ
LNK>HAI OKHREJC 2LA?Ed?=HHU H=UKQP =)@ @AOECJ ?DKE?AKB  _;5 arsioevEIC =)@

PDAKNEAO =LLNK=?DAO =)@ IA@E= 3DA OPQ@AJPO EJ PDA ?H=QQp 5\ 5_pEK 3=H DQI=J NAOKQN?A
LN=?PE?AO PD=P HA=@ PK AJD=J?A@ARAHKL =J@ PAOP = NA=H SKNH@ 5,500 3DA AILD=OEO SEHH >A KJ
?NA=PEREPU =J@ LNK>HAI OKHREJC@RANPEOEJC ?=IL=ECJ QI@ANOP=J@EJC =J@ =LLHUEJC

=NA ATLHKNA@ EJ KN@AN PK AJD=J4:?J! PDAOA ?KJ?ALPO PK DAHL OPQ@AJPO
PDA S=UO OPQ@AJPO LNK?AOO EJ PDA SE@A N=JCA KB LKOEPEKJO
?KILHAT LNK>HAIO =J@ LNKRE@A =J@ KNC=JEV=PEKJO EJ SDE?D
OKHQPEKJO PD=P =NA LKOOE>HA OPQ@AJPO dJ@ PDAIOAHRAO
LNK>=>HA =J@ QHPEI=PAHU H::2J1

LNKdP=>HA HH:GK?12J:]

H;:?Jl 142
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1/ IDJH;FH;D;KHI>?F 1/  ,HE<]II?ED7B /;BB?D= 1/ +F;H7J?EDI

3DA ?KJPAJP KB PDEO ?KQNOA INKBAOOEKJ=H 2AHHEJC LNKRE@AQ/P7=;C;DJ

LNKRE@AO OPQ@AJPO =J EJOECDP?RIEMADAJOERA KRANREAS KB O=HRDA OPQ@U KB LNK@Q?PEKJ =J@

= PDA ?D=N=?PANEOPE?0 KB I=J=CAIAJP ?KIJPNKH =J@ O=HAO  KLAN=PEKJO I=J=CAIAJP
AJPNALNAJAQNO > PDA BKN?A LANBKNI=J?A PDAKNU =J@ ATLHKNAO PDA PDAKNAPE?=H =J@
=LLNK=?DAO AJPNALNAJAQNO QOA PKOP LN=?PE?AO 3KLE?0 EJ?HQ@AM@AIPEP=PERA @A?EOEKJ PKKHO BKN
?NA=PA E@AJPEBU =J@ AR=HQ=PALNKBAOOEKJ=H O=HAO LNK?A00 BKNA?=0OPEJC LH=JJEJC O?DA@QHEJC
KLLKNPQJEPEAO BKN JAS RAJPQNABAH=PEKJODEL RANOQO PN=JO=?PE&@ ?KJPNKHHEJC PDA LNK@Q?PEKJ
=J@ ? PDA OGEHHO PD=P =NA JAA@KEROA@ OAHHEJC O=HAO =?PEREMNKAAO0 2PQ@AJPO SEHH BK?QO KJ
PK OP=NP =J@ I=J=CA JAS =J@ PDA NAOLKJOE>EHEPEAO KB OARABQ=PEKJ KB IAPDK@O KB
RAJPQNAO =HKJC SEPD DKS PK I=J=CANO O=HAO BKN?A LNK@Q?PEKJ =J@ OAHA?PEKJ KB
@ARAHKL = LNAHEIEJ=NU >QOEJAO®A?NQEPIAJP PN=EJEJC IKPER=PERJLNKLNE=PA LNK@Q?PEKJ

LH=J 3DA BKHHKSEJC PKLE?0 SEHH=3@ ?KILAJO=PEKJ 2PQ@AJPO SEHFHPANJ=PERAO

=@@NAOOREA=PEKJ =)@ =LLHU PDEO GJKSHA@CA EJPDA  H;:?JI

EILHAIAJP=PEKJ KB ?KIL=JU @ARAHKLIAJP KB NAOA=N?D >=0A@H;H;GK?1?J;l

OPN=PACEAO I=NGAPEJC KB LNK@@2RA0 OPN=PACEAO SNEPPAJO=HRO KN 2P=PEOPE?0 ?KQNOA
=J@ OANRE?AO LNE?EJC =J@ LH=JO =J@ KN=H O=HAO

1/ ?=2J7B)7HA;J?D=

LNKIKPEKJ dJ=J?EJC HAC=H LNAOAJP=PEKIO (J@ERE@Q=H =J@, - ) »v ONOA EO @AOECIA® PK DAHL
=OLA?PO KB >QOEJAOO BKNI=PEKJ PA=I ?=0A =J=HUOEO =J@ NKHALH=LT 0o\ 101707 A bpan @ENAZP PDA
NEOG 1=J=CAIAJP DQI=J AJD=?A =]@ AJHERAJ PDA HA=NJEIEZ. =\ 1"\ 0h 00 3DEO SEHH SA
NAOKQN?A I=J=CAIAJP =J@ KPDAN AJRENKJIAJP
NAH=PA@ PKLE?0 $ILD=0OEO SEHH >A:?JI
LH=?A@ QLKJ PDA LNAL=N=PEKJ KB H;H;GK?I2J;l

=??KILHEODA@ PDNKQCD =]
EJPACN=PA@ OPQ@U KB >QOEJAOO
IK@AHO I=NGAPEJC =J@ (JPANJAP

‘;_:"??JTQ"H >QOEJACO LH=J 142 PA?DJKHKCU !KPD LKOEPERA =)@
o GK12 1/ +H=7D?P7J?ED7B JAC=PERA =OLA?PO KB E@A=0 =J@
LTI >7L?EH PA?DJEMQAO SEHH >A OPQ@EA@ =J@
"KILHAPEKJ KB =P HA=OP  ?NA@EPQ, 5 o) ONOA EO @AOECIA® PK ?=0A0 SEHH >A QOA@ PK EHHQOPN=PA
142 142 142 ' '

B=IEHE=NEVA OPQ@AJPO SEPD  0Q??A00BQH =0 SAHH =0

>AD=REKN EJ KNC=JEV=PEKJO 3KLE2IDQ??A00BQH A ?KIIAN?A
1/ 13>791 /E9?7B EJ?HQ@A HA=@ANODEL FK> @AOEGJI=CAIAIP
IFEDI?8?B?JO =PPEPQ@A IKPER=PEKJ H::2J1

3DEO ?KQNOA SEHH QOA =J EJPAN=EPERRLANOKJI=H ?KIIQJE?=PEKJ EJ ,H;H;GK?I?J;l
BKNI=P PK AT=IEJA R=HQAO =S=NA PDA KNC=JEV=PEKJ OI=HH CNKQL !42
=LLNK=?DAO PK PDA OPQ@U KB >AD=REKN EJPAN CNKQL ?KJeE?P :Jl@
KNC=JEV=PEKJ=H APDE?0 =J@ OK?BEKHLAN=PEKJ =J@ ?KILHAT
NAOLKJOE>EHEPU 3DA O?KLA KB PBRIC=JEV=PEKJ=H >AD=REKN
?KQNOA SEHH EJ?HQ@A LNER=PA OA?RP&N

>QOEJAOO LQ>HE? OA?PKN JKJ ,H;H;GK?I?J;l

LNKdP KN CKRANJIAJP=H =J@ JKJ !42

CKRANJIAJP=H KNC=JEV=PEKJO U

=LLHUEJC ?NEPE?=H OK?EKHKCE?=H =J@

I=J=CAIAJP BN=IASKNGO

OPQ@AJPO SEHH AT=IEJA APDE?=H

EOOQAO B=?EJC I=J=CANO =J@

CNKQLO EJ IK@ANJ KNC=JEV=PEKJO

5=NEKQO EJPAN@EO?ELHEJ=NU

=LLNK=?DA0O PK NAOKHREJC

@EHAII=0 =J@ KNC=JEV=PEKJ=H

?D=JCA SEHH >A ATLHKNA@

H;:?Jl

KI1?D;1l /JJH7J;=0 %

3DEO ?KQNOA AT=IEJAO = OANEAO KB
>QOEJAOO OEPQ=PEKJO SEPD =J
=LLNK=?D @AOECJA@ PK EJPACN=PA
PDA OPQ@AJP O LNAREKQO >QOEJAOO
?KQNOAO EJ I=J=CAIAJP

I=NGAPEJC =??KQJPEJC =J@
>QOEJAOO H=S EJ KN@AN PK
@APANIEJA PDA OPN=PACU =dNI
ODKQH@ BKHHKS PK AJOQNA EPO HKJC
PANI OQNRER=H 2PQ@AJPO ODKQH@
LH=J PK P=GA PDEO ?KQNOA EJ
OAMQAJ?A SEPD 142

H;:?Jl

JH;H;GK?1?J;1

142 142 = IEJEIQI

KB A=NJA@ ?NA@EPO
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1/ "?D7D9?7B 1/ EDY?9J)7D7=;C;DJ 1/ )7D7=,C;DJ

)7D7=:C;DJ % )::?7J?ED %D<EHC7J?ED /OI1J;CI

3DEO EO PDA >=0E? ?KQNOAEJ  3DEO ?KQNOA =@ @NAOOAO PDA EG@Q@®OEJC KJ PDA NKHA KB I=J=CANO
dJ=J?A 3KLE?0 EJ?HQ@A PDA CK=HKB ?KJeE?P BNKI PSK LKOEPEKJO SEPDEJ =J KNC=JEV=PEKJ PDEO

=J@ BQJ?PEKJO KB dJ=J?E=H PDNKQCD =J AT=IEJ=PEKJ KB PDA ?KQNOA AILD=OEVAO PDA

I=J=CAIAJP dJ=J?E=H =J=HUOEO  ?=QOAO LNK?AOOAO ?KOPO =J@ EILKNP=J?A KB EJBKNI=PEKJ

=J@ LH=JJEJC SKNGEJC ?=LEP=H >AJAdPO KB OK?E=H ?KJeE?P =J@ OUOPAIO PK OQLLKNP =J

[=J=CAIAJP =J@ PDA ?=LEP=H >U KcANEJC IAPDK@O BKN ?KJeE?P KNC=JEV=PEKJ O K>FA?PERAO =J@
>Q@CAPEJC LNK?AOO NAOKHQPEKJ %NKI =1=J=CAIAJP  OPN=PACE? LH=JO 3DA ?KQNOA
H;:?2J1 LANOLA?PERA PDA NKHA KB ?KJeEZPIEBQ@AO ?KNA ?KJ?ALPO =J@
,H;H;GK?1?J;l KNC=JEV=PEKJO SEHH >A =LLNK=?DB&@ @O KJ =LLHE?=PEKJ LNKFA?PO
>U OPQ@UEJC I=J=CAIAJP SEPD OARAN=H QOEJC ,2 OKBPS=NA

OPNQ?PQNAO =J@ KNC=JEV=PEKJ=KT?AH =J@ 6KN@ >QOEJAOO =LLO
DEAN=N?DEAO BKN PDA S=UO PDAUSKQ3Q>A =O = RADE?HA BKN
3DEO ZKANOA LNKRE@AO OPQ@AJII_.@K@Q?A R=NEKQO PULAO KB ?KJeBEQ®DEJAOO =)@ =NPEd?E=H
SEPD =) KLLKNPQUEPU PK C=£y  2OEJIC OK?EKHKCE?=H PDAKNU =J@EJPAHHECAJ?A PK EHHQOPN=PA PDA
ATLANEAJ?A EJ =1 KNC=JEV—pEK o] VAOA=N?D PDEO ?KQNOA SEHH =@GRWPOCE? NKHA KB EJBKNI=PEKJ
AJRENKJIAJP 2PO@AJPO =NA Z%A NAEHZF;\IEAIEJOCXDliL KEBJill\(A?E:HHEigcﬁQﬁITAIO EJ =J KNC=JEV=PEKJ
NAMQENA®@ PK IAAP SEPD PDA LKSA@ND :3@ OKNNQL@;EKJ PKQ H:H:GK2123:1
EJPANJODEL @ENA?PKN LNEKN PK | 0 \7 o7l f o EJOPEPQPEN’@LH’ o
NACEOPANEJC BKN PDEO ?KQNOA
Hea) ?2KJeE?P 4J@ANOP=J@EJC PD=P
HH-GK?123: ?KJeE?P =J@ OECJ=H AEPDAN =
"KILHAPEKIKE 7NA@EPO @EONQLPEKJ EJ PDA KLAN=PEKJ KB =J
KNC=JEV=PEKJ KN =J KLLKNPQJEPU
1/ %DJ;HDI>?F ?D BKN ?D=JCA =J@ CNKSPD PDEO
K1?D;lI ?KQNOA SEHH LNKRE@A OPQ@AJPO SEPD
3DA EJPANJODEL LNKRE@AO PDA = >NK=@ >=0A@ LANOLA?PERA BKN
OPQ@AJP PDA KLLKNPQJEPU PK C=EJGEJC ?KJeE?P =J =OOAP
KJ PDA FK> ATLANEAJ?A EJ KNC=JEV=PEKJ=HHU =)@
>QOEJAOO =J ATPNAIAHU R=HQ=>HBJPANLANOKJ=HHU 3DA H=PPAN L=NP KB
?KILKJAJP KB PDA CN=@Q=PAO  PDA OAIAOPAN SEHH >A @ARKPA@ PK
NAOQIA %=2QHPU ?KKN@EJ=PKNO IAPDK@O BKN ?KJeE?P NAOKHQPEKJ
SKNG ?HKOAHU SEPD PDA EJPANJ =B@HQ@EJC PDA DKQNO KB ?KQNOA
PDA AILHKUAN PK =OOEOP PDA  SKNG JAA@A@ BKN ?KJeE?P
OPQ@AJP EJ =?DEAREJC OLA?Ed? IA@E=PEKJ ?ANPEd?=PEKJ PDNKQCD =

1/ INF;H (;7HD?D= ?D
KI?D;ll

HA=NJEJC K>FA?PERAO R=NEAPU KB ?ANPEd?=PEKJ KLPEKJO
H;:?JI 2PQ@AJPO SEHH D=RA PDA BKQJ@=PEKJ
H;H;GK?I?3;1 PK LQNOQA =J =LLNAJPE?AODEL SEPD

"KILHAPEKJ KB KN IKNA ?NA@EPO = ?KJeE?P IA@E=PEKJ KN @EOLQPA
NAOKHQPEKJ ?AJPAN
H;:?Jl
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1/ (7:;HI>?F 1/ +H=7D?P7J?ED7B 1/ /FEHJ)7D7=;,C;DJ

?L;HI?JO 0>EHO 3DEO ?KQNOA AT=IEJAO PDA

6D=P OGEHHO @K OP ?AJPQNU (J KN@AN PK NAOLKJ@ PK AIANCEJ@ERANOA ATL=J@EJC dAH@ KB OLKNP
HA=@ANO JAA@ 6D=P EO HA=@ANGRUKIE? ?D=JCAO KNC=JEV=PEKJQ-J@ NA?NA=PEKJ 3DA OPNQ?PQNA KB
=J@ DKS @K HA=@ANO HA=@ 6D=PIQOP =@=LP =J@ EILNKRA PDAEN PDA ?KQNOA EO @AOECJA@ PK LNKRE@A
=NA PDA ?D=HHAJCAO QJEMQA PK AcA?PERAJAQOO =J@ Af?EAJ?U 3DEQ:- ?2KILNADAJOERA HKKG =P PDA
HA=@ANO =?NKOO N=?A ?H=00 ?KQNOA EO = ?KILNADAJOERA NAREASDE? KNC=JEV=PEKJ=H OPNQ?PQNAO

APDJE?EPU =>EHEPU =J@ =CA KB ?KJ?ALPO =J@ PDAKNEAO =J@ I=J=CAIAJP LN=?PE?AO
$cA?PERA HA=@ANO IQOP @ARAHKLA@ >U OK?E=H O?EAJPEOBR®@ EJ PDA OLKNP EJ@QOPNU
QJ@ANOP=J@ PDA QJEMQA EOOQA@AO?NE>A PDA R=NEKQO 2PQ@AJPO SEHH AT=IEJA

PD=P ATEOP SDAJ @A=HEJC SEPD =?D=N=?PANEOPE?0O KB KNC=JEV=PE{JME?=PEKJO KB I=J=CANE=H
DECDHU @ERANOA CHK>=H ?KIIQJEBKLE?0O EJ?HQ@A @EIAJOEKJO ?KJ?ALPO =J@ LNK?AOOAO =J@ PDA

3DEO ?KQNOA LNKRE@AO =J @AO?NE>EJC KNC=JEV=PEKJ=H S=UO EJ SDE?D KNC=JEV=PEKJO
KLLKNPQJEPU PK AT=IEJA OPNQ?PQNA =)@ ?KJPATP =J@ PDAENPAN=?P SEPD A=?D KPDAN =J@
HA=@ANODEL =J@ PK ATLHKNA PDAJPANNAH=PEKJO LNKBAOOEKJ=H KNC=JEV=PEKJO =J@
NAH=PEKJO KB HA=@ANO =J@ BKHHKS2ANO CKRANJEJC >K@EAO "QNNAJP EOOQAO
=?NKOO = R=NEAPU KB OAPPEJCO 3B&;GK?I?J;l APDE?=H @EHAII=0 EJ PDA OLKNP
AOOAJPE=H OGEHHO KB AcA?PERA 42 AJRENKJIAJP KNC=JEV=PEKJ=H
HA=@ANO =NA ATLHKNA@ 0Q?D =0 NAOLKJOE>EHEPU =J@ LNKBAOOEKJ=H

F,9?7B OEF?91 ?D
AH=>KN=PEJC = REOEKJ B=?EHEP:P%J}B.I/I 9 0 ’ APDE?0O SEHH >A @EO?QOO0A@

?KIIQJE?=PEKJ SKNGEJC SEPD |
3DEO ?KQNOA KcANO EJ @ALPD OP U]
@ERANOA CNKQLO =J@ PA=IO =J@ Q @

B=?EHEP=PEJC ?D=JCA 2PQ@AJPO KE QO>FA?PO AEPDAN >AUKI@ PDA' HHCKAIP
- - - ﬁz A KB ?KNA ?KQNOAO KN KB

>A AJ?KQN=CA@ PK AT=IEJA
OQ>FA?P AOPA@ >U ARKHR 39D=
OUOPAI=PE?=HHU PDAEN KSJ Q © OQCCAOPA@ >U BJC /FEHJ)7HAJ?D=

ATLANEAJ?A =J@ LNKBAOOEKJ=H _
HA=@ANODEL LKPAJPE=H R=HQAO m@) @ 3DEO ?KQNOA SEHH ?KRAN PDA >=OE?

PE?A =J@ JKP KPDANSEOA -
APDE?0 =0 PDAU NAeA?P KJ DEOPKN(E)?@:DINIAOOAg EJ PDA 2QNNEZQHDI PDAKNEAO =J@ LNEJ?ELHAO KB OLKNP
=J@ ?KJPAILKN=NU AT=ILHAO KB ' ' I=NGAPEJC EJ?HQ@EJC PDA

ACA?PERA >QOEJAQO =)@ LKHEPE?2H I=NGAPEJC KB LNK@Q?PO 0Q?D =0
2=QOA0 =J@ OK?E=H IKRAIAJPO AOLKNPO =0 SAHH =0 NA?NA=PEKJ=H
$ILD=OEO SEHH =HOK >A LH=?A@ KJ =J@ OLKNP ?HQ> OANRE?AO 3DA
LNKRE@EJC =J KLLKNPQJEPU PK =LLHU OPQ@AJP SEHH OPQ@U =J@
PDAKNEAO EJ LN=?PE?=H =LLHE?=PEKJO QJ@ANOP=J@ PDA I=NGAP @ARAHKL
Hen3) = I=NGAPEJC OPN=PACU =)@

EILHAIAJP I=NGAPEJC LH=JO
PDNKQCD OLKJOKNODEL HE?AJOEJC
LNKIKPEKJO =@RANPEOEJC =J@
O=HAO (JJKR=PERA =J@ PN=@EPEKJ=H
=LLNK=?DAO EJ?HQ@EJC EJ@QOPNU
@EONQLPEKJ PK LNKIKPEKJ =J@
LQ>HE? NAH=PEKJO EJ PDA OLKNP
EJ@QOPNU =NA =HOK @EO?QO0A@
H;:?Jl

JH;H;GK?1?2J;1
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1/ KI?D;ll 1/ )7HA;J?D= .;I;7H9> 1/ 7FIJED; KI?D;ll

/KIJ7?D78?B?JO 7D: D7BOJ?9I 1IH73;=0 %%
6=HG QL =J@ @KSJ PDA =EOHAO KB3DA CK=H KB PDEO ?KQNOA EO PK 3DEO ?KQNOA AT=IEJAO = OANEAO KB
=JU CNK?ANU OPKNA =J@ UKQ ?=J LNKRE@A = BQJ@=IAJP=H >QOEJAOO OEPQ=PEKJO SEPD =J

>QU KNC=JE? LKP=PKAO NA@Q?A@QIJ@ANOP=J@EJC KB I=NGAPEJC =LLNK=?D PK EJPACN=PA PDA
L=?G=CEJC @APANCAJP =J@ CNAANAOA=N?D LNK?AOO IAPDK@O =J@OPQ@AJP O LNAREKQO >QOEJAOO
?HA=JEJC LNK@Q?PO &K PK >QU = @=P==J=HUPE?O ,=NGAPEJC ?KQNOAO EJ [=J=CAIAJP

?=N =J@ UKQ D=RA = ?DKE?A KB HKSNAOA=N?D EO =J KNC=JEVA@ S=U KBENGAPEJC =??KQJPEJC

AIEOOEKJ DU>NE@ =J@ ARAJ LNKRE@EJC EJBKNI=PEKJ BKN A?KJIKIE?O =J@ >QOEJAOO H=S (J
AHA?PNE? 2QOP=EJ=>EHEPU D=0 @A?EOEKJ I=GEJC LQNLKOAO 3DEBN@AN PK @APANIEJA PDA OPN=PACU =
>A?KIA PDA JKNI EJ I=JU LH=?A0 ?KQNOA SEHH ?KRAN >KPD MQ=HERHRERAKQH@ BKHHKS PK EJOQNA EPO
KB KQN OK?EAPU =J@ >QOEJAOOAGI@ MQ=JPEP=PERA =OLA?PO KB HKJC PANI OQNRER=H OPQ@AJPO SEHH
D=RA D=@ PK NAOLKJ@ 3DEO ?KQNEKRGAPEJC NAOA=N?D 0OQ?D =0 QPEHEVA PDAKNAPE?=H OPN=PACE?

HKKGO =P PDA S=UO PDA A=NHU  EJPANREASO BK?QO CNKQLO BN=IASKNGO =0 =LLHEA@ PDNKQCD =
AJRENKJIAJP=H IKRAIAJP SDE?D OAJPEIAJP =J=HUOAO LNKFA?PERARNECKNKQO OAIAOPAN HKJC >QOEJAOO
IKNA NA?AJPHU D=0 CERAJ S=U PK ?QOPKIAN K>OANR=PEKJO OEIQH=PEKJ ATAN?EOA

PDA OQOP=EJ=>EHEPU IKRAIAJP DI@QAOPEKJJ=ENA H;:?Jl

OD=LA@ =J@ SEHH ?KJPEJQA PK @AOECJO ?KJOQIAN =PPEPQ@A ,H;H;GK?I?J;l

OD=LA >QOEJAOO @A?EOEKJ I=GEJB=0QNAIAJP ATLANEIAJP 142 142

=J@ >AD=REKN PDNKQCD PDA H=S @AOECJO =J@ LNE?EJC NAOA=N?D 1/ IKIJ77D782B2J0
I=NGAP @AI=J@ =J@ OP=GADKH@ANAOA=N?D @AOECJO SEHH >A ZEIJED: ' Y
= = = ? '

LNAOOQNA #KIEJ=JP EOOQAO AR=HQ=PA@ EJ PDA ?KJPATP KB 3DEO ?KQNOA LNKRE@AO OPQ@AJIPO

=NKQJ@ >QOEJAOO OQOP=EJ=>EHHRULE?=H I=NGAPEJC LNK?A@QNAO DA KLLKNPQJEPU PK ?KILHAPA PDAEN

SEHH >A ATLHKNA@ OQ?D =0 PD=P PDAU =NA @AOECJA@ PK =@ W _ R
ALNAJAQNE=H 2QOP=EJ=>EHEPU

LKHHQPEKJ J=PQN=H NAOKQN?A =J@ DKS A=?D EO QPEHEVA@ PK

@ALHAPEKJ =J@ ?HEI=PA ?D=JCA OQLLKNP I=NGAPEJC @A?EOEKJO EJKN @ACNAA PDNKQCD =
I Q - ’ ?=LOPKJA OANRE?A HA=NJEJC KN

Hi:2dl :’-S-JCI;K?WM =?PEKJ NAOA=N?D LNKFA?P 3DA

1/  EDIKC;H ;>7L?EH ' 42' : )@ =,OP=PEOPE?O 2KONOA LNKFA?P EO BK?QOA@ KJ @ARAHKLEJC
$T=IEJ=PEKJ KB PDA NAH=PEKJODELg. 5 N /28 = OKHQPEKJ PK KJA KB PDA IUNE=@ KB
KB PDA >AD=REKN=H =J@ OK?E=H ‘ OQOP=EJ=>EHEPU ?D=HHAJCAO SEPD
O?EAJ?AO PK ?KJOQIANO =J@ PDAEN/ ~ +H=7D?P7J?ED7B CK=HO PK DAHL HA=@ PK = DA=HPDEAN
EJ@ERE@Q=H =J@ CNKQL >AD=REKN:BEFC;DJ OK?EAPU A?KJKIU A?KHKCU KN =

DAHLO >NE@CA PDA C=LO EJ PDA .NC=JEV=PEKJ=H #ARAHKLIAJP EO ?KI>EJ=PEKJ KB =JU KB PDA PDNAA
QJ@ANOP=J@EJC KB ?KJOQIAN PDA =LLHE?=PEKJ KB >AD=REKN=H H;:?JI

>AD=REKN =J@ OANRAO =0 =] =E@ BPEAJ?A GIJKSHA@CA PK EILNKRA ,H;H;GK?1?2J;

QJ@ANOP=J@EJC PDA I=NGAPEJC KNC=JEV=PEKJ LANBKNI=J?A =J@ 42 42

?KJ?ALP 3DA ?KJPAJP LNAOAJPO KNC=JEV=PEKJ BQJ?PEKJEJC 3DEO

>NK=@ =NA=0 KB PDA EIL=?P KB ?KQNOA BK?QOAO KJ PDA LNK?AOO KB

I=NGAP LNKIKPEKJ I=NGAPEJC I=GEJC KNC=JEV=PEKJO IKNA
?KIIQJE?=PEKJO NAOA=N?D DKOLEP=>HA PK LAKLHA =J@ IKNA
PA?DJEMQAO ?KJOQIAN Af?EAJP =J@ ACA?PERA EJ IAAPEJC
IKPER=PEKJ =J@ LAN?ALPEKJ KNC=JEV=PEKJ CK=HO

H;:?2J1 H;:2JI

,H;H;GK?1?J;1 ,H;H;GK?1?J;
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1/ [FEHJ(7TM 1/ /FEHJ"79?B?JO IL;DJ 1/ [FEHJ (7:;HI>?F

3DEO ?KQNOA EO @AOECJA@ PK )7D7=C;DJ 3DA LNEI=NU CK=HO KB PDEO ?KQNOA
EJPNK@Q?A OPQ@AJPO PK OKIA KB3DEO ?KQNOA LNKRE@AO OPQ@AJBRA PK DAHL ?QNNAJP =J@ =OLENEJC
PDA H=SO NQHAO =J@ NACQH=PEK$6PD =J QJ@ANOP=J@EJC KB PDA OLKNP HA=@ANO C=EJ = >APPAN
PD=P =LLHU PK PDA OLKNPO EJ@QCHMUAATEPU EJRKHRA@ EJ OLKNP  QJ@ANOP=J@EJC KB ACA?PERA
SDE?D ?=J D=RA =J EIL=?P KJ PDA B=?EHEPU KN RAJQA LH=JJEJC =)@ HA=@ANODEL =J@ PK LNKRE@A PDA
I=J=CAIAJP =J@ KLAN=PEKJO KB  ARAJP I=J=CAIAJP 2LKNP B=?EHEPUJA?AOO=NU PKKHO BKN @ARAHKLEJC
OLKNP KNC=JEV=PEKJO EJ PDA 4JEFABCAIAIP EJ?HQ@AO =?PEREPEAQA\CcA?PERA HA=@ANO 3DEO ?KQNOA
2P=PAO 3DA LQNLKOA KB PDA ?KQN@RA?D =0 LH=JJEJC OLKNPO B=?EHERY=|IEJAO PKLE?0 SEPDEJ PDA dAH@
EO PK LNKRE@A OPQ@AJPO SEPD ARAJPO OP=c I=J=CAIAJP B=?EHEPWB =PDHAPE?0 BNKI =J A@Q?=PEKJ=H
>=0E? QJ@ANOP=J@EJC KB PDA HAENGAPEIJC @ARAHKLEJC NARAJQAHA=@ANODEL LANOLA?PERA 3DA
EOOQAO OK PD=P PDAU =?MQENA PORNA=IO NEOG I=J=CAIAJP =J@ ?KQNOA EJPAJ@O PK EJ?NA=OA PDA
JA?AO00=NU OGEHHO =J@ OPN=PACBAU:HEPU O?DA@QHEJC =J@ KLANFHF@AIP]O =S=NAJAOO KB PDA
AcA?PERAHU SKNG SEPD >QOEJAO@LKNP ARAJP |=J=CAIAJP ?QNNAJP PNAJ@O =J@ PKLE?0 EJ PDA
ATA?QPERAO =J@ H=SUANO PK NACKHREOPO KB E@AJPEBUEJC CK=HQ@KB@ 0Q?D =0 O=BAPU PN=JOCAJ@AN
PDAOA EOOQAO 3DA ?KQNOA SEHHPDA ARAJP =J@ ?KKN@EJ=PEJC = EOOQAO =PDHAPAO D=VEJC =J@
OLA?Ed?=HHU BK?QO KJ PDA LN=?PEAK4HA EJ PDA KNC=JEV=PEKJO  >QHHUEJC QJEJA@ OLKNPO OK?E=H
=LLHE?=PEKJ KB PDAOA H=SO PK EJRKHRA@ PK =?DEARA PDKOA CK=A@E= >KKOPAN ?HQ>0

OEPQ=PEKJO PD=P OPQ@AJPO I=U SEPD PDA NAOKQN?AO =R=EH=>HA GDANPOI=JODEL AR=HQ=PEKJ KB
B=?A =J@ PDA @A?EOEKJO PDAU |=i3EJ BK?QO KB PDAOA LNEJ?ELHAO ?K=?DA0 @A=HEJC SEPD L=NAJPO
JAA@ PK I=GA EB PDAU >A?KIA SEHH >A KJ OLKNPEJC ARAJPO =J@ OLA?P=PKNO PDA R=HQA KB =J
OLKNPO >QOEJAOO LNKBAOOEKJ=H8F?EHEPEAO >QP ?=J >A =LLHEA@ BKDHAPE? PN=EJAN @A=HEJC SEPD
"H=00 OPNQ?PQNA =J@ @EO?QOO0KEKRYJS @ECANAIP =NA=0 EJ?HQ@EJICK{?E=HO =?=@AIE? AHECE>EHEPU
SEPD BK?QO KJ =J@ NAMQENA =  ?KNLKN=PA =J@ OK?E=H ARAJPO  DKIA O?DKKHA@ OPQ@AJPO =)@
?NEPE?=H =J=HUOEO KB ?QNNAJP HACZM ?K@AO KB ?KI@Q?P AHECE>EHEPU
EOOQAO EJ OLKNPO =J@ PDA NA=HH;H;GK?I1?2J;| H;:2J1

SKNH@ AT=ILHAO QOA@ EJ ?H=00 $#HHKN !42

?KJOPEPQPA =J EJPACN=H LKNPEKJ KB

PDEO ?H=00 2PQ@AJPO SEHH HA=NJ

=>KQP =J@ =J=HUVA OQ>OP=JPE=H

HAC=H ?KJ?ALPO EJ =CAJ?U H=S

AILHKUIAJP H=S EJPAHHA?PQ=H

LNKLANPU =JPEPNQOP H=>KN

>=JGNQLP?U =J@ ?KJPN=?PO H=S

H;:?2J1

H:H;GK?I12J;l
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1/ IL;DJ ,B7DD?D= $) ;L,BEFC;DJ7B $) %DJHE:K9J?ED JE

2PQ@AJPO SEHH QPEHEVA PDAEN >:C?IJHO #D;H7B >,C?IJHO

I=J=CAIAJP I=NGAPEJC =J@ J EIPNK@Q?PEKJ PK >=0OE? (JPAJ@A@ BKN OPQ@AJPO I=FKNEJC EJ
PA?DJKHKCU OGEHHO PK HA=NJ DKENEJI?ELHAO KB EJKNC=JE? ?DAIEORRMOEJC JQPNEPEKJ KN KPDAN DA=HPD
2NA=PA =J ARAJP LH=J BKN $ILD=0OEO SEHH >A LH=?A@ KJ O?EAJ?AO PDEO ?KQNOA BK?QOAO KJ

EILHAIAJP=PEKJ 2PQ@AJPO SEHH ?KJ?ALPQ=H =OLA?PO KB ?DAIEOPNBDAIE?=H ?=H?QH=PEKJO OP=PAO KB
HA=NJ PDA JA?AOO0=NU OPALO JAA@R@AHH =0 NKQPEJA |=PDAI=PE?=H=PPAN =PKIE? =J@ IKHA?QH=N

EJ KN@AN PK I=J=CA R=NEKQO PULABGLNK=?DA0O PK MQ=JPEP=PERA  OPNQ?PQNA (P @KAO PDEO BNKI PDA
KB ARAJPO EJ?HQ@EJC SA@@EJCO-NK>HAI OKHREJNANAMQEOEPA  LANOLA?PERA KB =LLHUEJC NA=H
BQJ@N=EOANO I=NGAPEJC ARAJPCECD 2?DKKH =HCA>N= "ECD 2?DKKHSKNH@ LN=CI=PE? OKHQPEKJO PK
OLKNPEJC ARAJPO ?KNLKN=PA ?DAIEOPNU EO DAHLBQH >QP JKP ATEOPEJC LNK>HAIO OQ?D =0 @NQC
BQJ?PEKJO L=NPEAO =J@ KPDAN NAMQENAREO ?KQNOA D=0 JK OE@A AcA?PO AJRENKJIAJP=H

OLA?E=H ARAJPO 3DA ?KQNOA H=>KN=PKISDEO ?KQNOA ?KQJPO BHHHQPEKJ @=U PK @=U ?DAIE?=HO
?KJPAJP SEHH PA=?D OPQ@AJPO DK$IA?PERA ?NA@EP EJ ?DAIEOPNU KIH® ?HEI=PA ?D=JCA =IKJC

PK LH=J =J@ I=NGAP =J ARAJP EP ?=JJKP >A ?KQJPA@ PKS=N@ KPDANO 3DEO ?KQNOA =HOK

BNKI OP=NP PK dJEOD 3DAU SEHH NAMQENAIAJPO EJ ?DAIEOPNU BKN EJPNK@Q?AO KPDAN PKLE?0O EJ?HQ@EJC
HA=NJ DKS PK LQP PKCAPDAN =J  =JU QJ@ANCN=@Q=PA I=FKN =P AHA?PNK?DAIEOPNU PKTE?KHKCU
ARAJP LH=J >Q@CAP @AOECJ =J@LQOO0AHH 2=CA "KHERQ&AJPO JQ?HA=N ?DAIEOPNU AJRENKJIAJP=H
@AP=EHA@ ARAJP PEIAHEJA 2PQ@ADRE®Q??A00BQHHU ?KILHAPA PDEEDOQAO =J@ @AO?NELPERA EJKNC=JE?
SEHH ATLHKNA OARAN=H GEJ@0O KEKRNJA ODKQH@ NACEOPAN =0 OKXIBOPNU 'ECD O?DKKH HARAH

LH=JJEJC ?=NAANO PD=P =NA LKOOE>HA BKN ™, + KN =HCA>N= EO NAMQENA@ 'ECD O?DKKH
=R=EH=>HA PK PDAI " +=0 =LLNKLNE=PA BKN ?DAIEOPNU EO NA?KIAJ@A@ -K
PDAEN EJPAJ@A@ I=FKN ?NA@EP =S=N@A@ EB OPQ@AJP D=0

H::2J1 H;:2J1 NA?AERA@ ?NA@EP BKN ",
JH:H:GK?12J:1 2PQ@AJPO =HOK AJNKHH EJ H=>
142 142 OA?PEKJ

H;:?Jl

EH;GK?12J;
"DAIEOPNU ot

$)  %DJHE:K9J?ED JE
$) ,$5 EKHI; $) EH ,$5 +H=7D?9 ?E9>;C?IJHO
1B;9J7L; EKHI; J EJPNK@Q?PEKJ PK PDA I=FKN
12 EJ IEKHKCU ?KNA ?KILHAPA KJA 2H=00AO KB KNC=JE? ?KILKQJ@O
", KN /'8 AHA?PERA ?KQNOA BKHHKSA@ >U =J EJPNK@Q?PEKJ PK
?NA@EPO >EK ?DAIEOPNU EJ?HQ@EJC LNKPAEJO
H;:2J1 ?2=N>KDU@N=PAO HELE@O REP=IEJO

IAP=>KHEOI JQ?HAE? =?E@O =J@
KPDAN PKLE?O KB >EK?DAIE?=H
OECJEd?=J?A -K ?NA@EP =S=N@A@ EB
OPQ@AJP D=0 NA?AERA@ ?NA@EP EJ
", KN"™,

H;:?Jl

JH;H;GK?1?J;1

", KN™, KN

?KILHAPEKJ KB KJA UA=N KB DECD
O7?DKKH "DAIEOPNU SEPD
@AL=NPIAJP=H =LLNKR=H

EH;GK?I?J;l
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$) #D;H7B >;C?IJHO % $) . #D;H7B >;C?IJHO $) (9 +H=7D?9

3DA >=0E? LNEJ?ELHAO KB ?DAIEOPKY -:9?7J7J7ED >,C?IIHO %% (78

=NA ?KRANA@ =0 PDAU NAH=PA PK 2PNQ?PQNA@ LNK>HAI LN=?PE?A 2PQ@AJPOEJ"™, + SEHH =LLHU
OPKE?DEKIAPNU =PKIE? opNQ?pQNZzE’Q@AJP =HOK NACEOPANO BKN HARBRQALLO LNAOCAIPA@ EJ ™,
>KIJ@EJC OP=PAO KB I=PPAN =J@ =J@ H=> =HHKJPDA O=IA?=ILQO HA?PQNA PK PDA @EO?QOOEKJ KB

OKHQPEKJO 1AMQENA@ KB O?EAJ?K NAMQEOEPA ™, ™, H=>KN=PKNU NAOQHPO
I=FKNO 'ECD O?DKKH HARAH =HCA>Nt H;:2JI

NAMQENA@ 'ECD O?DKKH HARAH  H;:?JI EH;GK?I?J;1

2 ? - " +A?PQNA ?NA@EPO
?DAIEOPNU NA?KIIAJ@A@ -K $)  +H=7D?9 >:C21IHO % , Q @

?NA@EP SEHH >A =S=N@A@ EB OPQ

Jf .
=JE? ?DAIEOPNU (BK?QOAOKJ $ >;,C?97B D7BOI?I
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SDE?D =HHACA@ I=PPANO =NA "NEIEJ=H (JRAOPEC=PEKJ 1AOKQN?&KNAJOE? LOU?DKHKCEOPO KBPAJ
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H;:2Jl ATLANPO =J@ OPQ@AJP EJPANJO SERKSHA@CA EJ PDA HAC=H OUOPAI
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3DEO ?KQNOA PN=?A0 PDA <EH >?B:HD 3DA @AL=NPIAJP K??=OEKJ=HHU
@ARAHKLIAJP KB >=HHAP BNKI EPO (J PDEO EJPNK@Q?PEKJ PK ?NA=PERAANO OLA?E=H PKLE?0 ?KQNOAO
KNECEJO EJ PDA PD ?AJPQNU IKRAIAJP BKN * CN=@A ?DEH@NAJ @A=HEJC SEPD =NA=0 =J@ PKLE?0 JKP

LNA?H=00E? @=J?A BKNIO PK PDA IKRAIAJP EO ATLHKNA@ =0 ?NA=PERADANSEOA EJ?HQ@A@ EJ PDA
LNAOAJP /NEI=NU BK?QO SEHH >A ATLNAOOEKJ =HA=NJEJC =E@ =J@ TQNNE?QHQI

CERAJ PK ?D=JCAO EJ PDA OPNQ?PINAIO BKN PDA @ARAHKLIAJP KB H;:?JI

=J@ ?KJPATP KB >=HHAP =O NARA=HX@E=HEV=PEKJ OGEHHO 2GEHH EJ*HAO/S)}Ié;J?E JE:HD

PDNKQCD = OPQ@U KB I=FKN SKNGbH=JJEJC EO @ARAHKLA@ N N

3DA ?KQNOA SEHH =HOK ?KRAN PDAH;:?JI 3DA 7KQNOA EO @AOCECJA@ BKN
2KIPNE>QPEKJO KB LANBKNIANO SDK OPQ@AJPO SEPD @=J?A ATLANEAJ?A

%DJIHE:KIJ?ED JE 2 ?
D=RA >AAJ NAOLKJOE>HA BKN PDA 7gg.J 2%2 E‘nggﬁfoiipo KB OPQ@EK

ARKHQPEKJ KB >=HHAP 2PQ@AJPOSEHME~ _ 7 cEJIEIC S=HHAP PA?DIEMOA LNEJPELHAO =J@ OPUHA =P
>A=0GA@ PK ?KIOE@AN DKS PDA 1104177 PD=P =HHKSO OPQ@AJIPO); ('JPANIA@E:PA T ARAH DA
@ARAHKLIAJP KB PDA=NP BKNI 34 kN PSK OAIAOPANO KB >=HHAP 0po@AIP EO ATLAZPMOPKN

NAH=PAO PK PDA =AOPDAPE? R:HQﬁQ'_}E)]JEMQAO 3DA I=EJ BK?QO KB EJPANIA@E=PA HAI-QAH AHAIAJPO KB

:H?EJEK?QHPQN:H POPATE >KPD ?KQNOAO EO PDA @EO?ELHEIAEIGIAIP LH=?AIAJP NDUPDI

ATLANEAJ?A KB IEJ@ >K@U =J@ ATA?QPEKJ KB IKRAIAJPO
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@=J?A EO OPQ@EA@ EJ EPO NAH=FERQE@EA@ =0 EP NAH=PAO PK PDA QPY}|A

PDA L=OP =0 SAHH =0 PK KPDAN PBRA?DJEMQA =J@ @ARAHKLIAJP KB

?AJPQNU =NP BKNIO PPAJPEKJ EO >=HHAFKQNOA |=U >A NALA=PA@

L=E@ PK PDA LDEHKOKLDEAO KB BKN ?NA@EP

IKRAIAJP KB PD ?AJPQNU =NPEOPOH;:?JI

=)@ PDAEN =NPEOPE? OK?E=H ?QHRQNGH: 7pq.
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=LLHE?=PEKJ KB =J=PKIE?=H =HECJIAJP =)@ OPUHA EJ

LNEJ?ELHAO 2LA?E=H ?KJOE@AN=PH{FQJI?PEKJ SEPD P=L PA?DJEMQA
EO CERAJ PK >K@U =HECJIAJP N=JCA:?JI
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@ALNAOOEKJ 2UOPAIO KB
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IKRAIAJP =J=HUOEO SEHH =HOK >A £\, b A7DIEMOA =J@ DKS EP EO
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H;:?Jl

1QOO0AHH 2=CA "KHHACA 4& "=P=HKC



*  [JK:?E)E:;HD 7D: *  %CFHEL?I7J?ED *  [JK:?E O7F

7BB;J J ATLANEIAJP=H ATLHKN=PEKJ KB 3DA ?KQNOA EO @AOECJA@ BKN

3DA ?KQNOA ?KJOEOPO KB =QPDAJPE?EPU =J@ OLKJP=JAEPU EIPQ@AJPO SEPD @=J?A ATLANEAJ?A
EJPANIA@E=PA HARAH @=J?A OPQ@KRAIAJP PDNKQCD 3DA ?KQNOA BK?QOAO LNEI=NEHU KJ
PD=P ?KILNEOAO PSK OACIAJPO  EILNKREO=PEKJ=H PA?DJEMQAO JEJPANIA@E=PA 3=L #=J?A

3DA OP D=HB KB PDA ?KQNOA EJPNK@Q?PEKJ PK =J=HUOEO KB PA?DJEMQA 2KIA ,K@ANJ )=V

?KJOEOPO KB OPQ@EK SKNG EJ  EJ@ERE@Q=H IKRAIAJP OPUHAO SEHPA?DJEMQA SEHH >A EJ?HQ@A@ EJ PDA
"H=OOE?=H !|=HHAP PA?DJEMQA  =J AILD=0OEO KJ DKS PK >NK=@AJ S=NI QL 3DA ?H=00 SEHH ?KJOEOP KB
RK?=>QH=NU LNEJ?ELHAO =J@ OPUfia N=JCA KB =NPEOPE? ATLNAOOB&NI QL EOKH=PEKJO

3DA OPQ@AJP EO ATLA?PA@ PK H;:2J1 OPNAJCPDAJEJC =J@ OPNAP?DEJC
QJ@ANOP=J@ >=HHAP RK?=>QH=NU =J@ 1IK7E &7PP ATAN?EOAO =0 SAHH =0 >ACEJJEJC
PK SKNG PKS=N@O BQNPDAN I=OPANU o P=L ?KI>EJ=PEKJO 6KNG SEHH >A
KB PDA NQHAO KB =HECJIAJP 3DA ?KQNOA EO @AOCECJA@ BKN 5 15 £ 5 ppA 2AJPAN =P PDA >=NNA

?H=00E?=H HEJA =)@ ATA?QPEKJ KBPQ@AJPO SEPD @=J?A ATLANEAJZAy o) o\ 1 60 PDA eKBIEO 2KQNOA
IKRAIAJPO QJEMQA PK ?H=00E?=H 3DA ?KQNOA ?KJOEOPO KB OPQ@EK_ ) A pb-GaJ PSE?A BKN 2NA@EP
>=HHAP =P =J EJPANIA@E=PA HARARKNG EJ) 99 #=J7A PA?DIJEMQA H::2J1

3DA J@ D=HB KB PDA ?KQNOA LNEJ?ELHAO :J@ OPUHA =P =J
2KIJOEOPO KB OPQ@EK SKNG EJ  (JPANIA@E=PA +ARAH 3DA OPQ@AJP
K@ANJ #=J?A PA?DIEMQA EO ATLA?PA@ PK [=OPAN

LNEJ?ELHAO =J@ OPUHA 3DA OPQ@ATANIA@E=PA HARAH AHAIAJPO KB
EO ATLA?PA®@ PK [=OPAN =HECJIAJPLH=?AIAJP NDUPDI
EJPANIA@E=PA HARAH AHAIAJPO KBJ@ ATA?QPEKJ KB IKRAIAJPO
=HECJIAJP LH=?AIAJP NDUPDI PD=P =NA QJEMQA PK PDA F=VV @=J7A
~)@ ATA?QPEKJ KB IKRAIAJP E@EKI"H=00 SEHH ?KJOEOP KB eKKN

L=PPANJO PD=P =NA QJEMQA PK PDAI@ ?AJPAN SKNG >=NNA SKNG =J@
IK@ANJ @=J2A E@EKI (B KcANA@ E?NKOO PDA eKKN IKRAIAJBDEO
PDA B=HH KB PDA O?DKKH OPQ@AJPERINOA I=U >A P=GAJ PSE?A BKN
AINKHHA@ EJ PDEO ?KQNOA I=U  ’NA@EP

L=NPE?EL=PA EJ = OPQ@AJP B=2QHpPl ?J!

LANBKNI=J?A 3DA LQN?D:OA KB * /JK:?E 7BB;J

HAKP=N@ PECDPO =J@ >=HHAP  opo@AJIPO SEPD @=J7A ATLANEAJ?A

OHELLANO EO PDA NAOLKJOE>EHERH KB ONOA 2KIOEOPO KB OPQ@EK

PDA OPQ@AJP SKNG EJ EJPANIA@E=PA >=HHAP
H;:?2J1 PA?DJEMQA RK?=>QH=NU LNEJ?ELHAO
*  oD:F:DDJ /IK:O =J@ OPUHA "H=00 SEHH ?KJOEOP KB

3K >A =NN=JCA@ SEPD B=2QHPU  >=NNA ?AJPAN SKNG =J@ =?NKOO

PDA eKKN IKRAIAJP 3DEO ?KQNOA
*  ECFEI?J?ED I=U >A P=GAJ PSE?A BKN ?NA@EP

3DEO ?KQNOA AT=IEJAO PDA H::2J1
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*  JJK:?E &7PP 7D: O7F *  [;D?EH HE@;9J o) o)
234#(.) 99 -#3/#-"$ 2PQ@AJPO @AOECJ =J@ ATA?QPA $?KIKIE?O

3DA ?KQNOA ?KJOEOPO = OAIAOPANEJ@ERE@Q=H LNKFA?PO QJ@AN PQQ\_ I9EDEC?9I E< /E9?7B

KB EJPANIA@E=PA HARAH @=J?A ORWIIANREOEKJ KB = @AL=NPIAJP HESB:CI

PD=P ?KILNEOAO PSK OACIAJPO =@REOKN 1AMQENA@ BKN" 3 I:FKNPEJPNK@Q?PKNU A?KIKIE?0O

3DA OP D=HB KB PDA ?KQNOA SEPD = ?KJ?AJPN=PEKJ EJ #=J?A 2KQNOA ?NKOO HEOPA@ SEPD 'EOPKNU
?KJOEOPO KB OPQ@EK SKNG EJ H;:?2JI =)@ 2K?EKHKCU PD=P LNAL=NAO

EJPANIA@E=PA HARAH )=V #=J7A |

EDEHI HE@: OPQ@AJPO SEPD PDA ?KJ?ALPO PKKHO
PAZDJEMOQA RK2=>QH=NU LNEJ?ELHAOESN " I—I,:KN@’gg)K —PEOB =J(§IAPDK@O KB =J=HUOEO PD=P
~J@ OPUHA 2KIA >=HHAP PA?DJEMGAY 3 I=FKNO SDK O=PEOBU

= - —1@A EOPO AILHKU PK =@ @NAOO
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2H=0OE?=H F=VV @=J?A BKQJ@=PEK. el _ Y
'KIKNO /NKEA?P EJ LH=?A KB = OK?E=H EOOQAO =J@ LNK>HAIO B=?EJC
3DA ?H=00 SEHH ?KJOEOP KB S=NI 2 3KLE?0 EJ? _
_ . _JAJEKN /NKFA?P 3DA ATLA?P=PEKJ EBA 4 2 3KLE?0 EJ?HQ@A@ =NA
EOKH=PEKJO OPNAJCPDAJEJC =)@ 5 5
pB:p PDAOA EJ@ERE@Q=HO B:?QﬁﬁﬁJKIE.O KB ?NEIA LKRANPU
OPNAP?DEJC ATAN?EOAO =0 SAHH = EO?NEIEI=PEKJ EJ7KIA
~ ~ .. OOLANREOA@ LNKFA?PO =NA >KPD@EO" = :
F=VV ?KI>EJ=PEKJO 3DA J@ D=HB _
QzHEP=PERAHU =)@ MQ=JPEP=PERKMR=HEPU LKHHQPEKJ LNK>HAIO
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=J? ?
#=J?A PA?DIJEMQA 3DA OPQ@AJP Eé,s\_:..n, 2K?E=H 2A?QNEPU =J@ CHK>=HEV=PEKJ
ATLA?PA@ PK I=OPAN EJPANIA@E=PA" o)

HARAH AHAIAJPO KB =HECJIAJP *  >EH;E=H7F>0

LH=?AIAJP NDUPDI =J@ 3DA ?KQNOA EO @AOECJA@ BKN '* H?D9?FBII E<

ATA?QPEKJ KB IKRAIAJPO PD=P =NAQPQ@AJPO SEPD @=J?A ATLANEAJ?A HE9EDEC?9

QJEMQA PK PDA P=L @=J?A E@EKI 3DEQ ?KQNOA ATLHKNAO PDA QOA RBEO OQNRAUKE I=ZNK AZKJKIU

2KIA K@ANJ)=VV 3A?DIEMQA SEHHEJPANIA@E=PA HARAH ?KILKOEPEKFHHQ@AOC =J=HUOEO KB EJe=PEKJ
>A EJ?HQ@A@ EJ PDA S=NI QL 3DA opQ@U =J@ EILNKREO=PEKJ QJAILHKUIAJP =)@ A?KJKIE?

?H=00 SEHH ?KJOEOP KB S=NI QL AT|HKN=PEKJ =0 PKKHO BKN PDA CNKSPD 3DEO ?KQNOA AILD=OEVAO
EOKH=PEKJO OPNAJCPDAJEJC :J@@ARAHKLIAJP KB PDA =NP KB @:\]?,&’DA PDAKNAPE?=H BKQJ@=PEKJO BKN
OPNAP?DEJC ATAN?EOAO =0 SAHH EQEJC BKN AJOAI>HA CNKQLO PDA BKNI=PEKJ KB dO?=H IKJAP=NU
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3DA ?KQNOA >QEH@O = BKQJ@=PEKIR@DOPEC=PEKJ KB PDA dJ=J?E=H OQNRAU KB A?KJKIE?
@AO?NELPERA =J@ EJBANAJPE=H OUOPAI KB PDA 4JEPA@ 2P=PAO  @ARAHKLIAJP PDAKNEAO =J@

OP=PEOPE?0 =J@ @ARAHKLO 3KLE?0O ?KRANA@ EJ?HQ@A I=FKN K>OP=?HAO PK A?KJKIE?
=LLHE?=PEKJO PK I=J=CANE=H =J@ dJ=J?E=H EJOPEPQPEKJO =J@ @ARAHKLIAJP (J?HQ@AO =J
A?KJIKIE? @A?EOEKJ I=GEJC EJOPNQIAJPO PDA @APANIEJ=JPO KB=HUOEO KB OAHA?PA@ EOOQAO =J@

3KLE?0O EJ?HQ@A @AO?NELPERA EJPANAOP N=PAO =J=HUOEO KB  LNK>HAIO EJ PDA @ARAHKLIAJP
OP=PEOPE?0O LNK>=>EHEPEAO ?KIIAN?E=H >=JGEJC OUOPAI =J@ LNK?AOO EJPANJ=PEKJ=H @A>P
AOPEI=PEKJ PAOP KB DULKPDAOECOPNQ?PQNA KB PDA %A@AN=H 1AORKIEH=PEKJ CNKSPD

SEPD >KPD L=N=IAPNE? =J@ JKJ J EJPNK@Q?PEKJ PK IKJAP=NU QJAILHKUIAJP QN>=JEV=PEKJ
L=N=IAPNE? OP=PEOPE?0 =)@ PDAKNU =J@ AcA?PERAJAOO KB BKNAECJ @ENA?P EJRAOPIAIP =J@
NACNAOOEKJ =J=HUOEO IKJAP=NU LKHE?U KJ LNE?A HARAHQIJ=J?E=H HE>AN=HEV=PEKJ
,E?NK?KILQPAN OP=PEOPE?=H =J@ J=PEKJ=H EJ?KIA 2PQ@AJPO H;:?Jl

L=?G=CAO OQLLKNP PDA ?KQNOA SEHH >A?KIA B=IEHE=N SEPD @=U P,(+ I9EDEC?1 2D
?KIPAIP2PQ@AJPO SDK P=GA PDEO@=U ARAJPO PD=P EJeQAJ?A 6H7DI:?J?ED o

?KQNOA ?=JJKP NA?AERA ?NA@EP BKMN=PEKJ KB dJ=J?E=H OUOPAIO EJOPQ@U KB A?KJKIE? =OLA?PO KB
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PDA OQLANREOEKJ KB = ?2ANPEdA@$" "$ 2LA@ IQOP ?KILHAPA @ECANAJPE=PEKJ PK IAAP PDA JAA@O
PA=?DAN "=J@E@=PAO SDK D=RA DKQNO EJ =] =@KHAO?AJP =@QHP KB $JCHEOD +=JCQ=CA +A=NJANO =)@
LNAREKQOHU ?KILHAPA@ dAH@SKN®GI=?AIAIP $MQER=HAJP PK $#4 2PQ@AJPO SEPD #EO=>EHEPEAO SEHH >A

IAAPEJC PDEO NAMQENAIAJP ODKQH@ ATLHKNA@ =J@ EJ?HQ@A@
NACEOPAN BKN $#4 % =J@ H;:?J1 $I>A@@A@ EJ PDEO ?KQNOA =NA
LNKRE@A @K?QIAJP=PEKJ KB PDAEM;H;GK?1?J;l DKQNO KB dAH@SKNG $MQER=HAJP PK
ATLANEAJ?A PK PDA $#4 dAH@SKNGS$#4  $#4 $#4
?KKN@EJ=PKN
EH;GK?1?J;l H;:?J1
$#4 JH:H;GK?1?2J;1
$#4  $#4
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3DEO ?KQNOA EO @AOECJA@ PK "=J@E@=PAO SEHH @AALAJ PDAEN'B:C;DJ7HO

LNKRE@A ?=J@E@=PAO SEPD = R=NEWPANOP=J@EJC KB >AOP LN=?PEZR@AJIP PA=?DEJC ?KJOEOPO KB

KB PA?DJEMQAO BKN KNC=JEVEJC EJHEPAN=?U EJOPNQ?PEKJ >U QPEMBMENBEOA@ LN=?PE?A PA=?DEJC EJ =

EJOPNQ?PEKJ =J@ I=J=CEJC PDA -ATP &AJAN=PEKJ +A=NJEJC  OLA?E=H A@Q?=PEKJ ?H=0OONKKI SEPD
EJ@ERE@Q=H HA=NJANO =)@ CNKQEGJ@=N@O EJ $+ PK @ARAHKL ?KKN@EJ=PA@ =?=@AIE?
.PDAN PKLE?0 EJ?HQ@A ?H=0OONKK+LLNKLNE=PA =J@ AJC=CEJC NAOLKJOE>EHEPEAO SAAGHU OAIEJ=N

KNC=JEV=PEKJ =@IEJEOPN=PEKJ HAOOKJO @ECANAJPE=PEJC HAOOIESONMAMVQENA@  BAAEO

AR=HQ=PEKJ =J@ O?DA@QHEJC  IAAP PDA JAA@O KB =HH HA=NJANONAMQENA@ BKN

PPAJPEKJ SEHH >A CERAJ PK O?DKIHA?Ed?=HHU OPQ@AJPO SEPD ~ A=?D LH=?AIAJP

>=0A@ IK@AHO PK =@@NAOO  @EO=>EHEPEAO =J@ $JCHEOD +=JCd=GA

>AD=REKN EJ?HQ@EJC LKOEPERA +A=NJANO EILHAIAJPEJC HEPAN=?UH;H;GK?I?J;]

>AD=REKN OQLLKNPO /12 =J@ EJOPNQ?PEKJEJ/ ?H=OONKKIO "QIQH=PERA&/ KN DECDAN

NAOLKJOA PK EJPANRAJPEK] 13( =@IEJEOPANEJC =J@ AR=HQ=PEJC =J@ $#4 $#4  $#4

LNKCN=I0 =0 SAHH =0 ?QNNE?QH= RMBIEAPU KB BKNI=H =J@ EJBKNI=H 2$$ 283 233 23$

EJPANRAJPEKJO PK =OOEOP ?DEH@ME#RAN=?U =OOAOOIAJPO QPEHEVEJC2$$ =)@ 2$$

=J@ UKQPD EJ @ARAHKLEJC OK?E=HOOAOOIAJP @=P= =)@ LNKCNAOO ;; /3.7 0:797D=

AIKPEKJ=H ?KILAPAJ?A OAHB IKIEPKNEJC @=P=PK @ARAHKL  /3¢-DJ| M2]> 2178?8217

NACQH=PEKJ =J@ ATA?QPERA BQJ?PENCAPA@ EJPANRAIPEK] NAeA?PEJED:7HO

OGEHHO $MQER=HAJP PK$#4  QLKJHAOOKJO OPQ@AJP HA=NJEJGpo@AIP PA=?DEJC 2KJOEOPO KB

H;2JI OPQ@AJP JAA@O =)@ @=P= OQLANREOA@ LN=?PE?A PA=?DEJC EJ =
"=J@E@=PAO SEHH ATLHKNA PDA 0| A?E=H A@Q?=PEKJ ?H=OONKKI SEPD
EILKNP=J?A KB @A|KJOPN:PEJC ?KKN@EJ:PA@ :?:@A|E?

=J@ I=EJP=EJEJC = LKOEPERA =)@ NAOLKJOE>EHEPEAO SAAGHU OAIEJ=N
NAOLA?PBQH NAH=PEKJODEL SEPDEQ NAMOENA@ BAA EO

B=IEHEAO ?KIIQJEPU IAI>ANO NAMQENA@ BKN A=?D LH=?AIAJP
=J@ ?KHHA=CQAO 3DAU SEHH :HOKH;:?J|

HA=NJ PK HEOPAJ @AALHU PK PDA H:H:GK?12J:

ATLANEAJ?AO BAA@>=?G =J@ "QIQH=PERA &/ KN DECDAN
LANOLA?PERAO KB KPDANO EJ KN@_Aj\@P§4 SHA  $#4

?NA=PA = O=BA =J@ DA=HPDU 286 2$$  2$%  2%%
HA=NJEJC AJRENKJIAJP SDANA =HH 288 =)@ 2%$

OPQ@AJPO SEHH eKQNEOD =J@ CNKS

3DEO ?KQNOA EJ?HQ@AO = DKQN

OQLANREOA@ LN=?PE?QI EJ =J QN>=J

DECD JAA@O O?DKKH @EOPNE?P

$MQER=HAJP PK $#4

H;:?JI

JH;H;GK?1?J;l

$#H4  $H#4 $#4
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3DEO ?KQNOA ATLHKNAO EJOPNQ?RBEIEERKQNOA ATLHKNAO EJOPNQ?RBEEBHEIPNK@Q?PKNU ?KQNOA EJ
LNK?AOOAO PD=P BKOPAN OK?E=H LNK?AOOAO PD=P BKOPAN OK?E=H NA=@EJC EI=CEJ=PERA HEPAN=PQNA SEH
AIKPEKJ=H ?KCJEPERA HEJCQEOPEB2KPEKJ=H ?KCJEPERA HEJCQEOPEJI?HQ@A d?PEKJ LH=UO =J@ LKAPNU
LDUOE?=H =J@ =AOPDAPE? CNKSPDDUOE?=H =J@ =AOPDAPE? CNKSPIN=JCEJC BNKI A=NHU >=HH=@O PK PDA
=J@ @ARAHKLIAJP EJ A=NHU =J@ @ARAHKLIAJP EJ A=NHU SKNG KB ?KJPAILKN=NU SNEPANO
?DEH@DKK@ HA=NJANO 2PQ@AJPODEH@DKK@ HA=NJANO 2PQ@AJPQJ=HUOEO KB OPUHA =J@ OPNQ?PQNA
?NA=PA =J@ EILHAIAJP HA=NJEJC ?NA=PA =J@ EILHAIAJP HA=NJEJC =J@ PDA @ARAHKLIAJP KB OGEHHO EJ

ATLANEAJ?AO ?KI@Q7?P ATLANEAJ?AO ?KI@Q?P ?NEPE?=H NA=@EJC =J@ SNEPEJC SEHH >
=0O0AOOIAJPO NAeA?PEJC =J =00AOOIAJPO NAeA?PEJC OPNAOOA@ 2PQ@AJPO SDK D=RA
QI@ANOP=J@EJC KB PDKOA QIJ@ANOP=J@EJC KB PDKOA ?KILHAPA@ $-& |=U JKP P=GA

LNK?AOOAO =J@ @APANIEJA PDA LNK?AOOAO =J@ @APANIEJA JATP $-& BKN ?NA@EP
JATP HA=NJEJC OPALO QJEMQA PK HA=NJEJC OPALO QJEMQA PK A=?D H::2JI

A=?D HA=NJAN O NA=@EJAOO HA=NJANO NA=@EJAOO 3DA?KQNOA, | oo
(J?HQOERA LN=?PE?AO =J@ NAMQENAO DKQNO KB dAH@ ' Db

@ECANAJPE=PEKJ PK IAAP PDA JAA@TLANEAJ?A EJ =J $=NHU /NA * SDEQ BQHHU KJHEJA ?KQNOA ATLHKNAO
KB $JCHEOD +=JCQ=CA +A=NJANO =2@=00NKKI @AOECJ=PA@ >U pDA UKQIC =@QHP HEPAN=PQNA EPO DEOPK
2PQ@AJPO SEPD #EO=>EHEPEAO SEHBRNQ?PKN 2PQ@AJPO IQOP LNKF?E@@'LKN‘NU ?KIPATPO =J@
ATLHKNA@ =J@ EJ?HQ@A@ 3DA PDAEN KSJ PN=JOLKNP=PEKJ PK =J JEP :S:SEOBSSL:EKSL%:%‘Szio
2KQNOA NAMQENAO DKQNO KB dABIKI PDA LH=?AIAJP OEPA '

ATLANEAJ?A EJ =J $/* 2?H=OONKKI PDA ARKHREJC ?=JKJ KB UKQJC

= ? = ?
@AOECJ=PA@ >U PDA EJOPNQ?PKN H;:?JI E@ZEHP dE- PEg;_J@E;Eid;EE*;J - .
2PQ@AJPO IQOP LNKRE@A H;H;GK?12J; _J- S@ JC PN=@ * J= _c JNAO 0OQ*
PN=JOLKNP=PEKJ PK =J@ BNKI PDA$#4  $#4 $#4 2$$ =0 O?DKKH OPKNEAO =)@ =@RAJPQNA

= = =0 ? =
LH=?AIAJP OEPA $MQER=HAJP PK 2% 2%% P=HAQO =0 SAHH =0 ?KJPAILKN=NU
BKNI=PO 0OQ?D =0 PDA CN=LDE?

$#4
H-2J1 JKRAH $CA?PERAB=HH  JAS
", . ?KQNOA JQI>AN PEPHA BKN $-&
H;:H:GK?12J; $JCH EOD
$#4  SHA  $HA  23% +Ei(iﬁ__8;Q§§QJC @QHP
28$  =J@ 2%% % :H<;9J #H7CC7H Heo ) -

3DA =EI KB /ANBA?P &N=II=N EO
PK LNKRE@A OPQ@AJPO SEPD = OKHE@ %DJHE:K9J?ED JE

BKQJ@=PEKJ EJ CN=II=N ID=B?I> /JK:?;]

IA?D=JE?0 =J@ =LLNKLNE=PA 3DEO ?KQNOA EJPNK@Q?AO PDA
=?=@AIE? H=JCQ=C3DNKQCD = OPQ@AJP I=FKNEJC EJ $JCHEOD PK
R=NEAPU KB IAPDK@O =J@ PDA EILKNP=JP ?KJ?ALPO =J@

=O0AOOIAIPO OPQ@AJPO SEHH LNEJ?ELHAO EJRKHRA@ EJ PDA OPQ@U K
>A?KIA GJIKSHA@CA=>HA =>KQP $JCHEOD =J@ EPO HEPAN=PQNAO

PDAEN KSJ CN=Il=PE?=H 1AMQENA@ KB =HH $JCHEOD I=FKNO
SA=GJAOOAO HA=NJ DKS PK NAREOH;:?JI

SNEPPAJ SKNG PK @EOLH=U OKQJ@

CN=IlI=N =J@ ?KIA PK

=LLNA?E=PA PDA JAA@ BKN ?H=NEPU KB

ATLNAOOEKJ EJ PDA =?=@AIE? SKNH@

=J@ >AUKJ@
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3DEO ?KQNOA OQNRAUO $JCHEOD %% 3DEO ?KQNOA OQNRAUO IANE?=]
HEPAN=PQNA BNKI PDA JCHK 2=TKJ3DEO OQNRAU ?KQNOA KLAJO SEPDHEPAN=PQNA BNKI PDA =NNER=H KB A=NH
LANEK@ PDNKQCD PDA A=NHU PD PATPO SNEPPAJ EJ NAOLKJOA PK PR¥aPPHANO PDNKQCD PDA "EREH 6=N
2AJPQNU EJ?HQ@EJC SKNGO >U  "EREH 6=N =J@ ATLHKNAO PDA BQHBDA HEPAN=PQNA N=JCAO BNKI

"=A@IKJ PDA !AKSQHB LKAP @ERANOEPU KB PDA RKE?AO =J@ =??KQJPO KB HEBA EJ PDA ?KHKJEAO
"D=Q?AN ,=NCANU *AILA ATLANEAJ?AO PD=P NALNAOAJP =)@ /QNEP=J OANIKJO PK OH=RA
2LAJOAN 2D=GAOLA=NA #KJJA IANE?= =0 PDA 4JEPA@ 2P=PAO  J=NN=PERAO =J@ PN=JO?AJ@AJP=HEOP
=J@ ,EHPKJ $ILD=0OEVEJC AIANCAO =0 =1QHPE ?QHPQN=H | KAPNU #ERANOA =QPDKNO CAJNAO

PN=@EPEKJ PDA ?KQNOA EJRAOPECHKzBH LKSAN 6A SEHH @EO?Q0O0 i@ EOOQAO =NA AT=IEJA@ EJ
PDA EJPAN=?PEKJ >APSAAJ HEPAN=NEPAN=PQNA KB PDA J=PEKJ =0 EP NAH=PEKJ PK PDA @ARAHKLEJC
?2KIJRAJPEKJO =J@ OK?E=H DEOPKN@PNQCCHAO PK @AdJA EPOAHB PDIRKQ@EPEKJ KB = J=PEKJ=H HEPAN=PQNA
H::2J1 LANEK@O KB NA?KJOPNQ?PEKJ  H::2J|
EIIECN=PEKJ EJPANJ=PEKJ=H S=NO
s H2J?21> (2J;H7IKH; %%%

- H2J7I> (P HTIKH; %% =@ @KIAOPE? >=PPHAO BKN 2EREH
3DA LNEI=NU LQNLKOAKB PDA  NECDPO 2KRANEJC PDA OECJE2=HEPEOD +EPAN=PQNA ((( ATLHKNAO

SEPD NA=@EJCO >U OAHA?PA@ INERRSRK ONEODA® EJ PDAOA LANEK@NK! PDA SE?PKNE=J LANEK@ PK

SNEPANO BNKI  PDNKQCD EJ?HQ@EJIC NA=HEOI J=PON=HEOI ?KIPAILKN=NU PEIAO ,=FKN
=FKN PNAJ@O KB PDA PD ?AJPQNWACEKI=HEO! IK@ANJEO! PDA  @ARAHKLIAJPO EJ LKAPNU @N=I=
=)@ 1KI=JPE? HEPAN=NU LANEK@O SRHH| 14J=E00=J2A =J@ PDA  d?PEKJ =J@ JKJ d?PEKJ =NA

>A K>OANRA@ EJ SKNGO KB d?PEKJ| K op IK@ANJEOI OPDKNO |=U  EJRAOPEC=PA@ EJ PDA ?KQNOA 3DA
LKAPNU =)@ @N=I= 1A=@EJCO SEHH,i0@A +KQEO= =U H?KPP 'AJNUTEPAN=PQNA EO AT=IEJA@ EJ PDA

>A =LLNK=?DA@ JKP KJHU =0 J=IAO $@EPD 6D=NPKJ 9KN=-A=HA ?KIPATP KB ?QHPQNA CAJ@AN =1@
EJ@ERE@Q=H SKNGO KB =NP PK >ANASBK J o, 22KPP %EPVCAN=H@ 20RRBKNU SEPD = L=NPE?QH=N
?NA=PERAHU =)@ AJFKUA@ /H=PD - 27KPP Kl=@=U =J@ AILD=OEO KJ PDA INEPEOD $ILENA
EI=CEJ=PERAHU =J@ EJPAHHA?PQ=HHY |k NA QPDKNO I=U EJ?HQ@A $HEV=>APD
>QP =HOK =0 NALNAOAJP=PERAO KB..n3, I=NNAPP INKSJEJC 1K>ANP

I=FKN ?QHPQN=H IKRAIAJPO EJ PDA INKSJEJC HBNA@ +KN@ 3AJJUOKJ
$JCHEOD OLA=GEJC SKNH@ 4 >?B:H;D 1 (?J;H7IKH; .0?=N 6EH@A 5ENCEJE= 6KKHB 32
H:2J1 3DEO ?KQNOA SEHH ATLHKNA A=?D $BEKP "DEJQ= ?DA>A =)@ +KQEOA

PDA I1=FKN ?=PACKNEAO KB HEPAN=RQMNAPP

BKN ?DEH@NAJ EJ?HQ@EJC BKHG PHHAD

B=>HAO IUPDO ALE?O LKAPNU " <GH?97D C-H?97D

OPKNEAO KB AJ?D=JPIAJP =)@ .('7J'H7JKH.- H7?

IK@ANJ d?PEKJ 3DA ?KQNOA SEHH ™"’ '

=HOK ATLHKNA PDA ?KJPNE>QPEKJ8[?<FBO ?KQNOA EO =J EJPNK@Q?PEKJ PK
~QPDKNO =NPEOPO =J@ EHHQOPN:PIDK EPEJCO KB BNE?=J |IANE?=JO

BKN PDAEN R=HQA EILKNP=J?A =)@Kl PKPDALNAOAIP (J
£ 160AI7A ~@@EPEKJ PK NA=@EJC PDA HEPAN=PQN

OPQ@AJPO SEHH =HOK ?KJOE@AN PDA
DEOPKNE?=H ?QHPQN=H =J@
PDAKNAPE?=H ?KJPATPO EILKNP=JP PK
QIJ@ANOP=J@EJC ?QNNAJP BNE?=J
IANE?=J OPQ@EAO /KOOE>HA

PKLE?0O = OQNRAU KB BNE?=J

IANE?=J HEPAN=PQNA BNE?=J]
IANE?=J SKIAJ OH=RA

J=NN=PERAO =J@ =QPK>EKCN=LDU
?KJIPAILKN=NU d?PEKJ KN IK@ANJ
BNE?=J IANE?=J @N=I=
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(?JH7IKH; (?J;H7IKH; J=HUOEO =J@ ?NEPE?EOI KB PDA ODKNP
HOK 623 J EJIPNK@Q?PEKJ PK  3DEO ?KQNOA ATLHKNAO PDA OPKNU =0 = HEPAN=NU BKNI 2DKNP
?KIPAILKN=NU "Q>=J IANE?=J HEPAN=PQNAO KB @ERANOA -=PER&PKNEAO OAHA?PA@ BNKI I=JU

LATE?=J IANE?=J "DE?=JK =J@ IANE?=J PNE>AO EJ?HQ@EJC KN=H?QHPQNAO =NA NA=@ =J@ @EO?QO0A@
IQANPK 1E?=J +EPAN=PQNAO PDEOPN=@EPEKJO EI>A@Q@A@ EJ IK@QANJDA ?KQNOA EHHQOPN=PAO PDA
?KQNOA =HOK ATLHKNAO PDA DEORBINMWA?DAO LKHEPE?=H @K?QIAJPO @ ARAHKLIAJP KB PDA CAJNAO BNKI

=J@ ?QHPQNA KB PDAOA JKRAHO IAIKENO =J@ PDA A=NHU PD ?AJPQNU PK PDA
?KIQJEPEAO 2PQ@AJPO SEHH >A ?KJPAILKN=NU =JPDKHKCEAO =J@ [NAOAJP

EJPNK@Q?A@ PK OKIA PDAKNAPE?3H@E= 2PQ@AJPO NA=@ =J@ @EO?Q00)|

EOOQAO JA?A00=NU PK QI@ANOP=SIGNGO >U I=FKN -=PERA IANE?=J
PDA I1=EJ ?QNNAJPO EJ "DE?=JK SNEPANO EJ KN@AN PK AT=IEJA

+=PEJK 2PQ@EAO EJ@ECAJKQO LDEHKOKLDEAO " )
H;:2J1 NDAPKNE?=H =LLNK=?DAO =J@  -DEO ?KQNOAATLHKNAO UKQJC =@QHP

AN=PQNA EPO DEOPKNU =J@ HEPAN:-
PN=@EPEKJO PD=P =NA @EOPEJ?P EEIRI
I 3>7J %l ,;H<;9J @ @ BKNI=H =J@ PDAI=PE? EJPANAOPO

#H7CCTH PDKOA KB SAOPANJ ?QHPQNAO .B \ A

L=NPE?QH=N EJPANAOP PK KQN OP ?KQNOA AT=IEJAG PDA
6D=P EO /ANBA?P &N=II=N >A PDA NEOA KB -=PERA KHREJC ?=JKJ =J@ AIANCEJC
LNKRE@AO = OKHE@ ?KQNOA EJ $J§II::IE§D 2KJIPAILKN=NU CAJNAO SEPD =J

ANE?=J +EPAN=PQNA EJ PDA
CN=II=N ?KRANEJC PDA I=FKN =N? 2KIIA?
2K JPATP KB DEOPKNU =)@ PDA  KRAN=N?DEJC ?KIJA?PEKJ PK
2QNNAJP 4 2 2QNNE?QH=

?KJ?ALPO NQHAO CQE@AHEJAO :J'@ OEOP=J7A IKRAIAJPO PD=P
EJPNE?=?EAO KB PDA H=JCQ=CA S o » EJPAN?QHPQN=H ?KILAPAJ?U =J@
NAH=PA@ OK?E=H EOOQAO %KNIANHU

*#  5EKD= :KBJ
(?3;H7IKH;

) AILD=OEO KJ QJ@ANOP=J@EJC NA=PA@ JAS IANE?=] BKNIO =)@
PDA BQJ?PEKJ KB R=NEKQO HATE?=F/ /O $-&
=J@ OPNQ?PQN=H ?KJOPNQ?PO PDNKQCD H:2J1
EJPAN=?PERA HA=NJEJC 3DEO ?KQNPA w8 HI9L 3HEIAD
EO E@A=H BKN SNEPANO BNKI =?NKOO ' [ STIATeDE

PDA @EO?ELHEJAO LNAL=NEJC BKN*#  >?B:H;D | (?3;H7JKH; 3DEO ?KQNOA EO @AOECJIA®@ PK =E@ PD/
@ERANOA ?=NAANO =J@ CN=@Q=PADEO ?KQNOA SEHH PN=?APDA  OPQ@AJP EJ @ARAHKLEJC OGEHHO KB
OPO@U =0 SAHH =O BQPONA PA=?IRWRAHKLIAJP KB "DEH@NAJ O ?NA=PERA OAHB ATLNAOOEKJ EJ RANOA
SDK SEHH AT=IEJA =J@ =J=HUVA  +EPAN=PQNA EJ 6AOPANJ ?QHPQNA=J@ KN ODKNP d?PEKJ $-& EO

CN=I1=N BNKI = OK?EKHEJCQEOPE? BNKI =J?EAJP PK IK@ANJ PEIAO ~ BKN PDKOA OPQ@AJPO SDK D=RA
LANOLA?PERA =0 >KPD PA=?DANO =3@ ?KQNOA SEHH AT=IEJAPDA ~ P=GAJ$-& =J@ SEOD PK P=GA

=0 HA=NJANO 3DEO OPQ@U KB  BKHHKSEJC CAINAO =HLD=>APO =J=@@EPEKJ=H OAIAOPAN

CN=I1=N =HOK BK?QOAO KJ B=>HAO LNEIANO ?D=L>KKGO B=ENU:?JI

@ARAHKLEJC GIKSHA@CA =)@ OGER@EKHG P=HAO ODKNP d?PEKJ oy {7320 3H?J7D=

PDA SNEPEJC LNK?AOO SDEHA  JQNOANU NDUIAO ?DEH@NAJ O RANBA 5 oy ONOA EO @AOECJIA@ PK =E@ PD?
ATLHKNEJC ?NEPE?=H PDAKNU =J@=J@ LE?PQNA >KKGO 2A?KI@=NU 555 A1p EJ @ARAHKLEJIC OGEHHO KB
OK?EKHEJCQEOPE? PKLE?0 PD=P @ARANE=HO SEHH =@ @NAOO EOOQA;QBQ%QQA OAHB ATLNAOOEKJ EJ RANOA
OPQ@AJPO QI@ANOP=J@EJC KB =0 ?KJ?ALPEKJO KB PDA?DEH@  _j5 kN ODKNP d?PEK] $-& EO
?NEPE?=H OK?E=H =J@ APDE?=H EQ@QNBJC @ECANAJP DEOPKNE?=H BKN PDKOA OPQ@AJPO SDK D=RA

=0 PDAU =LLHU PK @E=HA?P NACEKANEK@O =J@ PDAKNAPE?=H P=GAJ$-& =J@ SEOD PK P=GA
OK?EK A?KJKIE? OP=PQO =J@ N=?A =LLNK=?DAO PK ?DEH@NAJ O =] =@ @EPEKJ=H OAIAOPAN KB
OPQ@AJP ?=JJKP NA?AERA ?NA@EREPAN=PQNA EJ?HQ@EJIC HEPAN=N{} » _5ena 6NEPEJC
BKN >KPD $-& =)@ $&+ IQHPE?QHPQN=H LOU?DK=J=HUPE? 5.1@,
3DEO ?KQNOA EO JKP EJPAJ@A@ =6KN@ EI=CA OPQ@EAO H:H:GK212J:1
NAIA@E=H ?KQNOA EJ &N=II=N $-&
H;:?2J1
H;:?JI
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OPQ@U KB PDA N=LE@HU ?D=JCEJ@PQR@AIPO @ARAHKL = RK?=>QH=NW};:2J|
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HAC=H NAOA=N?D 2PQ@AJPO SEHHIPANDIIPQONAO =J@ PDA IKNA H=S PN=@EPEKJ SEHH >A AT=IEJA@
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EJ?HQ@EJC PDA @N=BPEJC KB R=NERBAOPEKJO ?KJ?ANJEJC AMQ=HEP
PULAO KB HAC=H IAIKN=J@= =J@ B=ENJAOO SEPDEJ PDA IH=?G
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2AJEKNO SDK O=PEOBU ?KHHACA =3®EO SKNGODKL LNKRE@AO PN=EJEJ0 7H1 ¥/

@AL=NPIAJP=H OP=J@=N@0 I=U >AEJ 0?DKKH REKHAJ?A LNARAJPEK] {J @@ @EPEKJ PK 2KRANEJC PDA -AS
EJREPA@ PK QJ@ANP=GA =J 'KIKNOEJPANRAJPEKJ EJ =22KN@=J?A SEPBKNC 2P=PA"A=HPD $@Q?=PEKJ
LNKFA?P EJ LH=?A KB = OAJEKN  2=BA 2?DKKHO C=EJOP 5EKHAJ?A TA=JEJC 2P=J@=N@O PDEO SKNGODKL
LNKFA?P 3DA ATLA?P=PEKJ EO PD=B@Q?=PEKJ ?P 3DA -AS 8KNG LNKRE@AO EJBKNI=PEKJ BKN PDA
PDAOA LNKFA?PO =NA MQ=HEP=PER#PA ?ANPEA?=PEKJ =@ HE?AJOQNANLKOA KB LNARAJPEJC ?DEH@
OQLANEKN PK PDA OAJEKN LNKFA?R)JEPO NAMQENA PD=P =L LHE?=Jp0~>@Q?PEKJ =0 SAHH =0 LNARAJPEJC

H::2J1 RANEBU ?KILHAPEKJ KB PDEO PN=EJERKDKH PK>=??K =J@ KPDAN @NQC
Heol QOA ,KNAKRAN O=BAPU A@Q?=PEKJ

=0 SAHH =0 dNA =J@ =NOKJ
LNARAJPEKJ =NA LNAOAJPA@ 3DA
?KJPAJP KB PDEO SKNGODKL O=PEOdAO
$@Q?=PEKJ +=S OA?PEKJO =

=@ =0 NAMQENA@ BKN
?ANPEd?=PEKJ EJ -AS 8KNG 2P=PA
H;:?Jl

-QNOEJC

99H;:?J7J?ED

1QO0OAHH 2=CA "KHHACA EO =??NA@EPAC
>U PDA .E@@HA 2P=PAO OOK?E=PEKJ
"KIIEOOEKJ KJ 'ECDAN
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$@Q?=PEKJ 3DA #AL=NPIAJP KB EJPACN=PEKJ KB =NPO =J@ O?EAJ?AO %KN =HH OPQ@AJPO PDA KRAN=HH

-QNOEJC EO = IAI>AN =CAJ?U KB DQI=JEOPE? ?KJ?ANJ BKN PDA ?QIQH=PERA CN=@A LKEJP
PDA IANE?=J OOK?E=PEKJ KB DA=HPD =J@ SAHH >AEJC KB KPDANO =RAN=CA & IQOP IAAP
"KHHACAO KB -QNOEJC PDA -=PEKJ=H@ =J =S=NAJAOO =J@ PDA ?KHHACA OP=J@=N@O
.NC=JEV=PEKJ KB -QNOA =LLNA?E=PEKJ KB ?QHPQN=H @ERANOER®IEOOEKJ PK PDA -QNOEJC

IN=?PEPEKJAN %=?QHPEAO PDA EJ=LHQN=HEOPE? OK?EAPU 1QOOAHHLNKCN=I AEPDAN =0 =JAS
-=PEKJ=H +A=CQA BKN -QNOEJC =J@=CA "KHHACA OPNERAO PK LNAL=NA OPQ@AJP PK PDA "KHHACA KN =0
PDA "KQJ?EH KB #A=JO KB -QNOEJC CN=@Q=PAO SDK =NA =OOANPERA =J@ = ?KJPEJQEJC OPQ@AJP

EJ 2AJEKN "KHHACAO =J@ LN=?PE?A ?HEAJP =@RK?=?U AJ=>HEJC @A?H=NEJC -QNOEJC =0 = JAS
4JERANOEPEAO EJ -AS 8KNG 2P=PA ?HEAJPO PK I=TEIEVA PDAEN KSJ I=FKN NAMQENAO = I=FKN &/

3DA >=??=H=QNA=PA =J@ |I=OPAN]O LKPAJPE=H 3DA CHK>=H =J@ KB BKN =HH ?KQNOASKNG
@ACNAA LNKCN=I0 EJ JONOEJC =P PA?DJKHKCE?=H ?KJPATP EJ SDE?D NAMQENA@ BKN PDA -QNOEJC
1QOO0AHH 2=CA "KHHACA =NA PDA JONOEJC LNKBAOOEKJ ?KIJPEJQAO LNKCN=I

=??NA@EPA@ >U PDA "KIIEOOEKJ KBPK ARKHRA EO AILD=OEVA@ SEPD PDA 2PQ@AJPO IQOP NA?AERA =
"KHHACE=PA -QNOEJC $@Q?=PEKJ ATLA?P=PEKJ PD=P KQN CN=@Q=PAO CN=@A KB ""_ KN DECDAN

"-$ JA#QLKJIP "EN?HA -6 SEHH =O0QIA HA=@ANODEL NKHAO =0 EJ =HH -2& -QNOEJC
2QEPA 6=0ODEJCPKJ #" >KPD LNKBAOOEKJ=HO =J@ ?EPEVAJO ?KQNOA

HH OPNEREJC PK EJeQAJ?A DA=HPD ?=NA 2PQ@AJPO IQOP I=EJP=EJ =
JONOEJC LNKCN=IO =NA NACEOPAN@AHERANU JQNOEJC A@Q?=PEKJ =J@ -QNOEJC I=FKN & KB
SEPD PDA -AS 8KNG 2P=PA PDA SAHB=NA KB OK?EAPU =HH JQNOEJC =J@
$@Q?=PEKJ #AL=NPIAJP NAMQENA@ OQLLKNP ?KQNOAO PK

JHE=H7C >7H79J;H?1J?9I LNKCNAOO

3DA -QONOEJC LNKCN=I D=0 >AAJ = * 2PQ@AJP LNKCNAOO EJ PDA
L=NPE?EL=JP EJ PDA )KDJ 2PQ@AJPO EJ PDA JQNOEJC LNKCN=I QNOEJC LNKCN=I EO
'=NPBKN@ %KQJ@=PEKJ HA=@EJC PK = =?DAHKN KB 2?EAJ?A NAREASA@ =P PDA AJ@ KB A=?D
!:??:H:QNA:PA /NKCN=I /=NPJAN @ACNAA BKHHKS = OQCCAOPA@ OAIAOPAN >U PDA LNKCN:|]O
BKN @EOOAIEJ=PEKJ KB !AOP -QNOENKCN=I KB OPQ@U ?KQNOA LH=J QI@ANCN=@Q=PA ?=@AIE?

IN=?PE?AO EJ "=NA BKN .H@AN @QHiR&?D EO >=OA@ KJ BQHH PEIA OPQ@U 5p_ ;5 -N@0 "KIIEPPAA
-QNOEJC OPQ@AJP O?DKH=NODELO =J@ 5pn@AJP SDKOA JONOEJC
)?1I?ED HK=JO =NA =R=EH=>HA /NKBAOOEKJ=H .~ bERA &/ EO SAHKS =
?KQNOAO -2& OP=NP EJ PDA FQJEKN I=U >A LQP KJ
3DA ,EOOEKJ 2P=PAIAJP KB PDA UA=N =J@ ?KJPEJQA PDNKQCD PDA LNK>=PEKJ EJ PDA -QNOEJC
#AL=NPIAJP KB -QNOEJC EO PK OAJEKN UA=N "HEJE?=H ATLANEAJ?AO _in BKN PDA JATP OAIAOPAN
LNKRE@A =J@ LNKIKPA =NA =R=EH=>HA =P "=LEP=H #EOPNE?P —J@ SEHH JKP >A LANIEPPA@ PK
>=??=H=QNA=PA CN=@Q=PA =J@ KNC=JEV=PEKJO OQ?B=JU LNKCNAOO EJ RIMOEJC
@K?PKN=H JQNOEJC A@Q?=PEKJ EJA@E?=H "AJPAN 2P /APAN]O 'A=HPD 2KONOA OAMOAJ?A
AJRENKJIAJP PD=P AILD=OEVAO  "=NA H>=JU 2PN=PPKJ 5 'A=HPD éPQ@AJPo 12U KIHU A KJ
PDA @ARAHKLIAJP KB EJOERE@Q=HOPAN 5EOEPEJIC -QNOAO LNK>=PEKJ KJ?A SDEHA EJ PDA
LNKBAOOEKJ=H JONOAO SEPD = REQIHH?E=PEKIJO H>=JU _ONOEJC LNKéN:I =@ 1=U
KB PDAEN KSJ LKSAN =J@ = ?HA=N 29DAJA?P=@U =J@ 1AJOOAH=AN KIHU NALA=P KJA -ONOEJC
OAJOA KB OAHB =J@ PDAEN "KQJPU 'A=HPD #AL=NPIAJPO PDA 2KQNOA
LNKBAOOEKJ=H NKHA 3DA "= EP=H #EOPNE?P /OU?DE=PNE? "AJPA@PQ@AJPO SEHH JKP >A
@AL=NPIAIJP AJ@A=RKNO PK IAHHARQA 6KIAJ]O "AJPAN 2APKJ LANIEPPA@ PK >ACEJ =JU -2&
LNAL=NA CN=@Q=PAO SDK=NA  A=HPD 2UOPAI $HHEO 'KOLEP=H 2KQNOAO SEPDKQP = [=FKN
?NEPE?=H PDEJGANO SDK QPEHEVAKNPDA=OP 'A=HPD =J@ = R=NEAPU &/ KB EJPDA NAMOQENA@
PN=JOIEP =J@ @ARAHKL JAS KB KPDAN DA=HPD =CAJ?EAO OOLLKNPEJIC 2KONOAO
GJKSHA@CA PDNKQCD OUOPAI=PE? SEPD@N=S=H _BPAN PDA AJ@
IK@AHO KB O?DKH=NHU EJMQENU =9@C?9 /J7D:7H:| KE PDA @@ #NKL LANEK@ EO
SDK @AIKJOPN=PA = ?KIIEPIAJP PKIOE@ANA® =J =PPAILP KB

PK HEBAHKJC HA=NJEJC /NAL=N=PE:RA -QNOEJC #AL=NPIAJP 7 !
BKN AT?AHHAJ?A EJ JONOEJC LN=7?P¥AMQENAO PDA BKHHKSEJC =?=@AIE? KQNOA 2PQ@AJPO =NA KJHU

EO =2DEARA@ PDNKQCD PDA OP=J@=N@O =HHKSA@ PK NALA=P OA?KJ@
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=PPAILP =JU -QNOEJC ?KQNOA SEPD HA=NJEJC IK@QHAO A=NJ =12 @ACNAA KJ = BQHH PEIA KN
KJ?A KN =P PDA @EO?NAPEKJ KBP=J@=N@EVA@ PAOPO =J@ ?ANP=ENP PEIA >=OEO 3DA LNKCN-=|

PDA LNKCN=I @ENA?PKN H=>KN=PKNU ATLANEAJ?AO BA=PQNAO O?DA@QHEJC OK PD=P PDA
AMQELIAJP OPQ@AJPO |=U ?KIPEJQA

%=EHQNA PK IAAP =?=@AIE? AILHKUIAJP 1ACEOPANA@ JQNOAO
OP=J@=N@O =J@ KN LNK>=PEKJ KHH;DJ /7=; /JK:;DJI 3>E EJPANAOPA@ EJ >ACEJJEJC
NAMQENAIAJPO I=U NAOQHP EJ  3?I> JE .;GK;lJ 7 )7@EH >=27=H=QNA=PA ?KQNOASKNG ODKQH@
@EOIEOO=H BNKI PDA -QNOEJC >7D=; JE *KHI?D= =LLHU PK PDA 1QOOAHH 2=CA "KHHACA
LNKCN=I EA OPQ@AJPO SEHH >A 1- 12 LNKCN=I EJ 2=CA]O 2?DKKH
NAMQENA@ PK OAHA?P = @ECANAJP@IEOOEKJ PK PDA -QNOEJC KB /NKBAOOEKJ=H =J@ "KJPEJQEJC
I=FKN EB PDAU SEOD PK ?KJPEJQA IMKCN=I =0 = ?KIPEJQEJC OPQ@AIR 5, 9-pEK] 2/'¢ JQNOEJC
2=CA @A?H=NEJC -QNOEJC =0 = JAS I=FKN)p5 @ A 3p SKNGO ?HKOAHU SEPD =

NAMQENAO = ?QIQH=PERA & KB ;5\ 0EJC =@REOKN PK LH=J PDA
IKHE?EAO NAH=PA@ PK ?=@AIE? BKN =HH ?KQNOASKNG NAMQENAQy cN=| kB OPO@U
2P=J@=N@O0O 0Q?D =0 LNK>=PEKJ BKN PDA -QNOEJC LNKCN=I
@EOIEOO=H =J@ NA=@IEOOEKJ =J@AMQAOPO BKN I=FKN ?D=JCAO PK *#  0>;EH;J?97B 7I?| E<
PDA "K@A KB "KI@Q?P ?=J >A -QNOEJC =NA KJHU NAREASA@ PSE?KH{?D=
BKQJ@ EJ @AP=EH EJ PDA -QNOEJYA=N =P PDA AJ@ KB PDA B=HH =J@DA BK?QO KB PDEO ?KQNOA EO PK
#AL=NPIAJP 2PQ@AJP '=J@>KKG  OLNEJC PANIO 2=CA OPQ@AJPO IQ@BOEOP OPQ@AJPO EJ @ARAHKLEJC =]

?KJP=?P PDA .f?A KB ?=@AIE? QIJ@ANOP=J@EJC KB PDA NKHAO KB
B?D?97B (78EH7JEHO @REOEJC LNKBAOOEKJ=H JQNOA SEPDEJ PDA
..,GK?H;C;DJI =?=@AIE?=@REOEJC O=CA A@Q BKIONNAIP OK?E=H A?KJIKIE?

IKNA @AP=EHO KJ PDEO LNK?AOO LOU?DKHKCE?=H LKHEPE?=H =J@
2PQ@AJPO =NA NAOLKJOE>HA BKN _kpa MQ=HEJA@ ?=J@E@=PAO I=U L DEHKOKLDE?=H ?HEI=PA 3DA

LNKRE@EJC PDAEN KSJ >A @AJEA@ =@IEOOEKJ PK PDA  OPQ@AJP E@AJPEJAO PDA
PN=JOLKNP=PEKJ BKN ?HEJE?=H | NKCN=I EB OL=?A EO JKP =R=EH=>HPKIKIKQO =J@ ?KHH=>KN=PERA
ATLANEAJ?AO 2PQ@AJPO =NA ?KILKIJAIPO KB JQNOEJC LN=?PE?A
NAMQENA®@ PK ?=NNU HE=>EHEPU #H7:K7J;| E< 7997B7KH;7J; EH SEPDEJ PDA DA=HPD ?=NA @AHERANU
EJOQN=J?A =J@ D=RA = ?2QNNAJP  IIE9?7J; ;=H;; ,HE=H7CI EH OUOPAI "KJ?ALPO SDE?D

LDUOE?=H AT=IEJ=PEKJ EJ?HQ@EJ@H?DK;H /JKZ;DJ| ?KJPNE>QPA PK LNKBAOOEKJ=H
EIIQIEV=PEKJO =J@ PEPANO @ARAHKLIAJP 0Q?D =0 ?NEPE?=H
'AL=PEPEO ! EIIQJEV=PEKJ EO LANOKJ SEPD =J A=NJA@ PDEJGEJC ?KIIQJE?=PEKJ

NAMQENA@ LNEKN PK ?HEJE?=H ~ >=??=H=QNA=PAKN =OOK?E=PA _. ;0 clieby APDE?0 =J@

EO NAMQENA@ BKN A=?D ?HEJE?=HIQNOEJC '[=U AINKHH EJ PDA PN=?A PDA DEOPKNE?=H ARKHQPEKJ KB
OAIAOPAN "=N@EKLQHIKJ=NU "QNOEJC LNKCN=I PN=JOBANNEJC By 1 | B AOOEK] BNKI EPO A=NHU
NAOQO?EP=PEKJ "/1 ?ANPEd?=PEKREFK = I=TEIQI PKP=H KB >ACEJJEJCO PK ?QNNAJP PDAKNEAO KB
NAMQENA@ KB =HH OPQ@AJPO >ABRMX@EPO JQNOEJC =)@ E@AJPEBU PDA R=HQA KB
AJPANEJC OKLDKIKNA ?HEJE?=H KTl Ee ol T %l NAOA=N?D PK PDA BQPQNA KB JQNOEJC
2KQNOAO =J@ IQOP >A 2QNNAJP BKR{! /K7 Il E< =210 H: *KHL; )@ DA=HPD ?2=NA 2KJ?ALPO=H

=HH PHEJE?=H ?KQNOAO 2PQ@AJIPGIET ! BN=IASKNG EO QPEHEVA@ 3DEO ?KQNOA

i}j?g) —ZIT\;A;? (;)LHKEJ\:)EE?;:AQ;KH'C(;EO?;%OA—PAQQOP ANA@ -QNOA 1- SDK D=0 zKQJPO =0 = SAHHJé\OO @ES_PNE>QPEKJ
EJ?ONNA@ BKN 2HEJE?=H I=GA QL | = @H=PA® =P 1QOOAHH 2=CA 'Kf?,NOA BN CAIANR A@Q7=PEK)
NAH=PA@ PK JKP IAAPEJC PDAOA (HHACALNEKN PK 2LNEJC 12U 2l

2KILHAPA PDA I=?DAHKN KB 2?EAJ?A

NAMQENAIAJPO dJA SEHH
_ ACNAA SEPD =@R=J?A@ OP=J@EJC
>A =O0OAOOA@ PK OPQ@AJPO SDKO%R:J?A@ OP=J@EJC EO CN=JPA® BKN

DA=HPD ?HA=N=J?A EJBKNI=PEKJ E%DA 0Q?2A00BQH 2KILHAPEKJ KB
JKP NAPAERA@ EJ PDA -QNOEJC AT=IEJ=PEKJO KN >U R=HE@=PEKJ

#AL=NPIAJP EJ = PEIAHU I=JJAN BNKI =LLNKRA@ ?KQNOAO P=GAJ =P

= =J?E=
2PQ@AJPO =NA dJ=J?E=HHU KP%N ?KHHACAO 1ACEOPANA@ JQNOAO
NAOLKJOE>HA BKN ?KOPO =O0OK?E=PA
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*#  $;7BJ> I;;lIC;DJ *#  *KHI?D= ED9;FJI % *i#  $EDEHI %BB ;>7L;:

7D: ,HECEJ?ED7B /JH7J;="; 3DEO ?KQNOA BK?QOAO KJ 3EC;D *KHI?D=7D:

3DA BK?QO KB PDEO ?KQNOA EO KJ BRSERE@Q=HEVA@ EJPANRAJIPEKIBYH7IKH;

@ARAHKLIAJP KB =O0OAOOIAJP :J@ NAH:PA@ PK PDA LNARAJPEKJ :J@ 3DEO EJPAN@EO?ELHEJ:NU DKJKNO
?NEPE?=H PDEJGEJC OGEHHO JAA@MRARE=PEKJ KB ?KIIKJ DA=HPD  ?KQNOA P=GAO =0 EPO BK?QO PDA
PDA JQNOA EJ PDA @=P= ?KHHA?PEKNK>HAIO EJ PDA ?HEAJP DEOPKNU =J@ LKNPN=U=H KB JQNOEJC
=)@ EJ?HQ@AO ?KIIQIE?=PEKJ =J@ATLANEAJ?EJC =HPAN=PEKJO EJ  =J@ JQNOAO EJ HEPAN=PQNA SEPD =
EJPANREASEJC JQNOEJC DEOPKNUBBEM#KJI=H DA=HPD L=PPANJO (J L=NPE?QH=N AILD=0OEO KJ PDA

OECJO EJPANLNAP=PEKJ KB NKQPEJ&IQH=PA@ =)@ =?PQ=H ?HEJE?=HJEJAPAAIPBJ@ PSAJPEAPD
H=>KN=PKNU @=PA =J@ PDA LDUOES&PPEJCO PDA OPQ@AJP LN=?PE?AAIRNEAO %NKI PDA NAHECEKQO
AT=IEJ=PEKJ .LLKNPQJEPEAO SEHH_NKBAOOEKJ=H NKHA SDEHA QPEHENZANO KB SKIAJ SDK LNA?A@A@

>A LNKRE@A@ BKN OGEHH @ARAHKINBBR2=H PDEJGEJC OGEHHO EJ =J%HKNAJ?A -ECDPEJC=HA EJ OANREJC
EJ ?KIIQJE?=PEJC ACA?PERAHU =J@AJRENKJIAJP PD=P R=HQAO PDA  PDA EHH =J@ EJdNI PK PDA

EJ = ?=NEJC I=JJAN SDEHA ?KJ?ALP KB ?=NEJC 3DA BK?QO KJ AILKSANIAJP KB SKIAJ EJ

?KHHA?PEJC =)@ NA?KN@EJC EILHAIAJP=PEKJ KB ?=NA NAeA?PO JQNOEJC ?QNNAJPHU PDA ?KQNOA
OQ>FA?PERA =)@ K>FA?PERA @=P=QHPQN=H @ARAHKLIAJP=H HARAH'BKRKNAO PDA dAH@ KB JQNOEJC BNKI
E@AJPEBUEJC B=?PKNO PD=P LNAQAZ®)HPO KH@AN =@QHP '=NPBKN@PO KNECEJO PK 2QNNAJP PEIA 3DA
DA=HPD NEOGO KN =?PQ=H KRANP gANE=PNE? "QNNE?QHQI =)@ ?D=HHAJCAO =J@ KLLKNPQJEPEAO PD=P
=HPAN=PEKJ EJ BQJ?PEKJ=H L=PPANRK?=?U JAA@O KB PDA ?HEAJP JQNOEJC LNAOAJPA@ BKN @ERANOA
=J@ DA=HPD OP=PQO @ARAHKLEJ®QOEJC PDA =LLHE?=PEKJ KB |AJJAN BKIAJ SEHH >A =J=HUVA@ >U

KQP?KIA =J@ EJPANRAJPEKJO @KI=EJO KB LN=?PE?A ?KIJOE@ANEJC PDA S=UO EJ SDE?D
NAH=PA@ PK PDADAHLEJC =J@  ?KJ?ALPQ=H BN=IASKNG EO QPEHE\WE@@AN N=?A =J@ ?H=00 OD=LA@
PA=?DEJC @KI=EJO KB LN=?PE?A | AJ KJHU PK I=PNE?QH=PA@ =J@ ?KJPEJQA PK OD=LA PDAEN SKNG
=J@ @K?QIAJPEJC =HH =OLA?PO KBOPQ@AJPO EJ PDA 12 EJ -QNOEJC ATLANEAJ?AO 2PQ@AJPO SEHH
PDA JQNOEJC LNK?AOO =NA ?KRANA®KCN=I SDK D=RA =PP=EJA@ = —J=HUVA PDA NKHA KB JQNOEJC EJ =

?KJ?ALPQ=H BN=IASKNG EO IEJEIQI I=FKN & KB R=NEAPU KB PATP OAHA?PEKJO
QPEHEVA@ .LAJ KJHU PK 3DAKNU DKQNO "HEJE?=H  EJ?HQ@EJC DEOPKNE?=H HEPAN=PQNA
I=PNE?QH=PA@ OPQ@AJPO EJ PDA I2DKQNO: >EKCN=LDEAO =J@ dNOP LANOKJ
EJ -QNOEJC LNKCN=I SDK D=RA H::2J1 =??KQJPO KB HA=@ANO SEPDEJ PDA
=PP=EJA@ = IEJEIQI JQNOEJC H:H:GK?12J: JQONOEJC LNKBAOOEKJ OAHA?PA@
I=FKN & KB  :3DAKNU oo e AOO=UO =J@ d?PEKJ =0 SAHH =0 dHlI
DKQNO "KHHACA +=> DKQNO:; =" KN/8 /28 AT?ANLPO 3DA ?KQNOA AILD=OEVAO
H;:?J1 =J@ 2'( PDA EILKNP=JP ?KJPNE>QPEKJO PD=P
H;H;GK?1?J;l EH:GK?I2J:I SKIAJ D=RA I=@A EJ PDA
O TG TGRS 28 + -28& 1 @ARAHKLIAJP KB PDA dAH@ KB

KN™, KN/8 JONOEJC EJ?HQ@EJC ?NA=PEJC =]
28 =)@ 2( ZZ SEHGI = ( =S=NAJAOO KB PDA LNKBAOOEKJ
EH;GK?1?J;l ' PDNKQCD HEPAN=NU LNK@Q?PEKJ
28 + -2& 1 =0<@4>4?02& +"HEJE?=H H::2JI
DKQNO IEJEIQI -2& 1

*H# o 9EHGI M ( 1A?EP=PEKJ =NA P=GAJ EJ PDA O=IA
e PANI SEPD -2& +A?PQNA
2&  +=>=J@ -2& H;:2J1

1A?EP=PEKJ =NA P=GAJ EJ PDA O=IA
PANI SEPD -2& +A?PQNA
H;:?Jl
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*#  *KHI?D= ED9;FJI %% *#  "7C?BO ECCKD?JO *[# ,109>?7JH?9 );DJ7B

3DA LQNLKOA EO PK E@AJPEBU ?HtE3 *KHI?D= % $;7BJ> *KHI?D=

=J@ ?KJ?ALPQ=HEVA L=PDKHKCE?=BDPEO ?KQNOA =OOEOPO OPQ@AJPGEHO ?KQNOA EO @AOECJA@ PK NAdJA
2D=JCAO EJ I=FKN DA=HPD AT=IEJEJC B=?PKNO PD=P LNKIKPA OPQ@AJPO ?KIIQJE?=PEKJ OGEHHO
LNK>HAIO =?NKOO PDA HEBAOL=J DA=HPD KN =?P =0 >=NNEANO PK DA=KPBDAN=LAQPE? QOA KB OAHB BKN
SDE?D LNKRE@AO = PDAKNAPE?=H 52400 PDA HEBA OL=J 2PQ@AJPC=EEHB?=PEKJ SEPD ?HEAJPO SDK =NA
BKN PDA JQNOA EJ PDA IAJJAN O  ATLHKNA IQHPE@EIAJOEKJ=H B=?PKNOANEAJ?EJC >AD=REKN=H

@KI=EJO KB LN=?PE?A 3DA ?KJ?ALPEJ?HQ@EJC ?QHPQNA NAHECEKJ =@&?QHPEAO EJ HEREJC 3DAKNU =J@
KB ?=NEJC EO NAeA?PA@ EJ PDA A?KJKIE?O PD=P EJeQAJ?A DA=HPD LN=?PE?A EJ LOU?DE=PNE? IAJP=H
OAAGEJC KB GJKSHA@CA NAC=N@BERD=REKNO "HEJE?=H ATLANEAJ?AOD/ASHPD JQNOEJC EO @ENA?PA@ PKS=NG@
L=PDKLDUOEKHKCU =J@ JQNOEJC =R=NEAPU KB ?KIIQJEPU OAPPEJCCPDA @ARAHKLIAJP KB OGEHH =J@
EJPANRAJPEKJO 40EJC = OPQ@AJFSEHH LNKRE@A OPQ@AJPO SEPD ?KIBKNP EJ EJPANRAJEJC SEPD PDAOA
2AJPANA@ HA=NJEJC AJRENKJIAJP GIKSHA@CA PK @ARAHKL =J@ ?HEAJPO 3DAKNU ?KJOEOPO KB
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PDAKNU EJPK PDA ?=NA KB PDA  EJ PDA ?KIIQJEPU :3DAKNU ?HEAJPO =?NKOO PDA HEBA OL=J SEPD
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3DA ALE@QAIEKHKCE?=H LNARAJPEKJ
LNK?AOO ?KIIQJEPU PDAKNU =J@

?KJ?ALPO KB JQNOA AJRENKJIAJP ?KIIEPIAJP PK =J@ HA=@ANODEL EJB=IEHU PDAKNU LNKRE@A PDA >=0OEO
LANOKJ =J@ DA=HPD =0 PDAU =LLHRDA LNKBAOOEKJ KB JQNOEJC EO PB¥YIN JQNOEJC ?=NA EJ PDA

PK PDA @KI=EJO KB LN=?PE?A =?NKAMQD=0EO KB PDEO ?KQNOA
= R=NEAPU KB DA=HPD ?=NA OAPPE$CD=0EO EO KJ LNKBAOOEKJ=H

?KIQJEPU 3DA ?KQNOA
AILD=OEVAO =LLHE?=PEKJ KB PDEO

2PQ@AJPO SEHH AT=IEJA PDA NAOLKJOE>EHEPU BKN DAHLEJC PKGJKSHA@CA >=0A PK EILNKRA PDA
?KIPNE>QPEKJO I=@A >U AcA?PERAOD=LA PDA BQPQNA KB DA=HPD ?=NBA=HPD KB PDA ?KIIQJEPU 3DA
HA=@ANODEL I=J=CAIAJP PK PDA BKN =@R=J?EJC DQI=J ?=NEJC =0 = ?KQNOA AILD=OEVAO =LLHE?=PEKJ KB

?HEAJP O ATLANEAJ?A KB PDA DA=HEP>HE? =CAJ@= =J@ BKN
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2PQ@AJPO SEHH @N=S QLKJ LNARBNQYOLNKBAOOEKJ (J OAIEJ=N

PDNKQCD LNKCN=I LH=JJEJC =)@

GJIKSHA@CA =J@ JQNOEJC @EO?QOOEKJ OPQ@AJPO EJRAOPERCARPRERA QOA KB PDA DA=HPD ?=NA
ATLANEAJ?A EJPACN=PA@ SEPD =J@ =J=HUVA PDA EIL=?P KB OLA?EdPAOKQN?AO $ILD=OEO SEHH >A
JONOEJC PDAKNU =J@ NAOA=N?D RHWNKBAOOEKJ=H APDE?=H LKHEPE?EH=?A@ KJ =?DEAREJC LKOEPERA
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EJPANJODELO EJ PDA 1QOOAHH 2=QEAJ?A ?KQNOAO EJ?HQ@EJC '4,
"KHHACA &N=@Q=PA 2?DKKHO =J@ SDK D=RA =J KRAN=HH
=PNE?QH=PA@ OPQ@AJPO =NA AHECEEHA KN =>KRA

PK =LLHU BKN A=NHU =@IEOOEKJ LNA

OAHA?P PK PDA LKOP >=22=H=QNATRM CN=| -KPAO

#EAPAPE? (JPANJODEL KCANA@ =P
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?KIIQJEPU 3DA LNEI=NU OKQN?A  PDEJG EO EILKNPSIF=P O DA I=GEJC 3DA ?KQNOA EJRAOPEC=PAO
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INANAMQEOERA KN NAOEOP=J?A IKRAIAJPO =J@ PDA
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@ARAHKLIAJP=H LANOLA?PERA EJ 3DEO ?KQNOA BK?QOAO KJ PDA OP@@RAHKLIAJP=H 2?EAJ?A (JB=J?U
LOU?DKHKCU =J@ LNAOAJPO PDA KB PDA OP=PEOPE?=H PA?DJEMQACDEH@DKK@ @KHAO?AJ?A
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LANOLA?PERA 3DA ?KQNOA OQNRABBA OK?E=H O?EAJ?AO 3KLE?O LOU?DKHKCE?=H @ARAHKLIAJP
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NAOA=N?D =J@ LN=?PE?A EJ
A@Q?=PEKJ PDA DA=HPD =J@
PDAN=LAQPE? O?EAJ?AO =J@ NAH=PA@
@EO?ELHEJAO 3DEO ?KQNOA EO JKP
KLAJ PK OPQ@AJPO SDK D=RA P=GAJ
=JKPDAN @ARAHKLIAJP=H
LOU?DKHKCU ?KQNOA E A /28

/5  1:K97J?ED7B
JO9>EBE=0

3DEO ?KQNOA EJ?HQ@AO = OQNRAU KB
PDA B=?PO =J@ LNEJ?ELHAO KB
A@Q?=PEKJ=H LOU?DKHKCU =J@ PDA
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KPDANO LNAFQ@E?A OK?E=H NKHAQH;GK?1?J;|
=J@ OK?E=H LKSAN /28 KN KN KN/28
H;:?Jl
HH:GK?123;1 /5 (7HD?D=
28 KN 2" OQNRAU EO LNKRE@A@ EJ PDEO
?KQNOA KB PDA I=FKN PDAKNEAO KB
/5  EKDI;B?D= 0>;EHO HA=NJEJC /=NPE?QH=N ?KJOE@AN=PEKJ
7D: ,H79J79; SEHH >A CERAJ PK DQI=J RAN>=H

3DEO ?KQNOA ?KRANO PDA I=FKN  HA=NJEJC PDEJGEJC ?KCJEPERA
PDAKNEAO =J@ PA?DIJEMQAO KB | NK?AOOEJC >AD=REKN
?KQJOAHEJC 3DA NKHA KB ?KQJOAHKBIEd?=PEKJ =J@ PDA PA?DJKHKCU
PDA JAA@O =J@ LNK>HAIO KB PDA KB HA=NJEJC

?HEAJP =J@ PDA =OOAOOIAJP KB PDA::2JI

?KQJOAHEJC OEPQ=PEKJ SEHH >A  H:H:GK?I?J:I

EJRAOPEC=PA@ ,QHPE?QHPQN=H /28 KN $#4 KN /28

?KQJOAHEJC =LLNK=?DA0O SEHH >A

EJ?HQ@A@

H;:?J1

JH;H;GK?1?J;l
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/5 ?EFIO9>EBE=0 /5  #HEKF OD7C?9I /5  #HEKF EKDI;B?D=

3DEO ?KQNOA BK?QOAQO KJ =J 3DEO ?KQNOA =LLHEAO PDA ?KJPAJB AT=IEJ=PEKJ KB I=FKN PDAKNEAO
EJRAOPEC=PEKJ KB PDA LDUOEKHKGERE?PPQNA =J@ LNK?AOOAO KB KB ?KQJOAHEJC =0 =LLHEA@ PK CNKQL
?KIL=N=PERA A?KHKCE?=H =J@ ?KIQJE?=PEKJ=J@ EJPAN=?PEKJ ?KQJOAHEJC EO QI@ANP=GAJ EJ PDEO

ARKHQPEKJ=NU =OLA?PO KB >AD=RE®IMNAHH =O PA?DJEMQAO KB ?KQNOA OLA?E=H AILD=0OEO EO
3KLE?0O EJ?HQ@A >=0E? HA=@ANODEL PK R=NEKQO PULAO RBRAJ PK =J AT=IEJ=PEKJ KB CNKQL
JAQNK=J=PKIU =J@ CNKQLO 3DA ?KQNOA SEHH LNK?AOO =J@ PDA OP=CAO KB CNKQL
JAQNKLDUOEKHKCU >AD=REKN=H AILD=OEVA PDAKNAPE?=H =J@ @ARAHKLIAJP BNKI BKNI=PEKJ PK
CAJAPE?0O LAN?ALPEKJ =J@ LN=?PE?=H QI@ANOP=J@EJC @ANHERWHEIJ=PEKJ =J@ BKHHKS QL 2KIA
=S=NAJAOO OAJOKNEIKPKN BNKI CNKQL L=NPE?EL=PEKJ >=0E? EOOQAO EJ CNKQL
EJPACN=PEKJ IKPER=PEKJ=H H;:2JI IAI>ANODEL =J@ HA=@ANODEL =J@
?EN?=@E=J =J@ NAS=N@ OUOPAIO ,H;H;GK?I?J;l =J KRANREAS KB LNKBAOOEKJ=H =)@
AIKPEKJ =J@ OPNAOO =J@ PDA 128 APDE?=H EOOQAO SEHH >A LNAOAJPA@
>EKLOU?DKHKCU KB LOU?DE=PNE? ECCKD?JO H;:2JI

@EOKN@ANO $ILD=0EO EO LH="AG Kd. cac—0 H:H:GK?12J:1
AR=HQ=PEJC NAOA=N?D =J@ OPQ@AIRe b ) | ourpKHKCU AT=IEJAD 128

;Ell'g';;?é Z‘;(—:‘_DS _é?c_éols—/?N PDA EIL=?P KB OK?EK 2QHPQN=H /5  $:7BJ> IO9>EBE=0
>,SD:REKN EJ PDQ?SPATP EB_:HH AZKJKIE? LKHEPE?=H =J@ (OOQAO KB DA=HPD SEHH >A OPQ@EA@
2PQ@AJPO SDK D=RA ?KILHAPA@ |A%IB%NKJIAJP:H BKN?AO KJ BNKI = OUOPAIO =LLNK=?D SEPD =
128 KNI, 7=JJKP P=GA EJ@ERE@Q=HO =J@ ?KIIQJIEPEAO RK2QO KJ PDA ODEBP =S=U BNKI PDA
128 BKN 2NA@EP @N=S0O QLKJ OK?E=H ?D=JCA ACKNPLEKIA@E?=H IK@AH PKS=N@ PDA

' PK EILNKRA EJ@QERE@Q=H =J@ IKNA AJ?KIL=00EJC

:T:.JéK?l?J.l ?KIIQJEPU MQ=HEPU KB HEBA >EKLOU?DKOK?E=H IK@AH !'A?=QO0A

}Zé ' ' AILKSAN ?KIIQJEPU IAI>ANO PK@=U O HA=@EJC ?=Q0A0 KB @A=PD
=)@ LNKIKPA OK?E=H FQOPE?A 3DE®?QN L=NPHU =0 PDA NAOQHP KB

/5 )EJ?L7J?ED ?KQNOA SEHH LNKRE@A UKQ SEPD EJ@ERE@Q=H >AD=REKNO KN B=EHQNAO

(J PDEO ?KQNOA =J EJRAOPEC=PEKF&BNK@Q?PEKJ PK ?KIIQJEPU AJC=CA EJ OKIA >AD=REKN O =

PDA >EKHKCE?=H LOU?DKHKCE?=HLE}@IDKHKCU SEPD OLA?Ed? I=FKN BK?QO EJ PDA ?KQNOA SEHH >A

OK?E=H ?KILKJAJPO KB IKPER=PEKJAILD=OEO KJ PDA DEOPKNU KB PDA PDA ?KCJEPERA R=NE=>HAO

=J@ AIKPEKJ EJ >KPD ?H=00E?=H =3®H@ PDA CQE@EJC PDAKNEAO EJPANRAJEJC >APSAAJ DA=HPD
?2KJPAILKN=NU PDAKNEAO EO LNEJ?ELHAO =J@ R=HQAO EJDANAJBHHIAOO =J@ >AD=REKN 3KLE?0 0Q?D
QJ@ANP=GAJ J=PPAILP EO |I=@A PDAdAH@ =)@ ?KIIQJEPU >=0A@ =0 OPNAOO =J@ ?KLEJC EIIQJEPU

PK QJ@ANOP=J@ SDU >AD=REKN NAOA=N?D =J@ EJPANRAJPEKJ 8KQ=@DANEJC PK IA@E?=H =@RE?A L=EJ

K??QNO =P =HH =J@ SDU KJA SEHH HA=NJ DKS PK =LLHU PDA =J@ =?QPA =J@ ?DNKJE? EHHJAOO SEHH
>AD=REKN EO OAHA?PA@ KRAN PDAKNEAO LNEJ?ELHAO =J@ R=HOADTRRANA@ 3DEO ?KQNOA EO
=JKPDAN QIJ@ANOP=J@ =)@ =@@NAOO OK?BsAHAR=JP PK PDKOA EJ DA=HPD
H;:?2JI LDAJKIAJ= LNKBAOOEKJ LNKCN=IO LOU?DKHKCU
JH;H;GK?1?2J;1 H;:?Jl =J@ PK KPDANO EJPANAOPA@ EJ DA=HPD
/28 =J@ PDEO JAS =J@ CNKSEJC dAH@

H;:?Jl

JH;H;GK?1?2J;1
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/5  ILEBKJ?ED7HO /5 | I09>EBE=0 7D: (7M J5  [:B:9J;: OEF?9I ?D
I09>EBE=0 3DEO ?KQNOA SEHH AT=IEJA PDA +IO9>EBE=0

3DA ?KQNOA SEHH OUJPDAOEVA PDA | HE?=PEKJO KB LOU?DKHKCE?=H3DA @AL=NPIAJP K??=0EKJ=HHU
IK@ANJ LNEJ?ELHAO KB LOU?DKHKGAPDK@0 dJ@EJCO =J@ PDAKNEACKCANO OLA?E=H ?KQNOAO

SEPD ARKHQPEKJ=NU PDAKNU EJ PK PDA H=S 3DA I=JU EJLOU?DKHKCU ATLHKNEJC =NA=0
ATLHKNEJC DQI=J >AD=REKN NAH=PEKJODELO >APSAAJ PDA PSK=J@ PKLE?0O JKP KPDANSEOA
PDNKQCD PEIA =J@ =?NKOO ?QHPQNAP@0O LOU?DKHKCU EJ PDA H=S EJ?HQ@A@ EJ PDA ?QNNE?QHQI
3DA ?KQNOA SEHH ATLHKNA PDAKNUOU?DKHKCU =J@ PDA H=S =J@ H;:?Jl

=J@ NAOA=N?D KJ DQI=J >AD=REKN LOU?DKHKCU KB PDA H=S SEHH >A ,H;H.GK?I?J;|

BNKI =J ARKHQPEKJ=NU LANOLA?PER® @NAOOA@ R=NEAPU KB PKLE?@&EHH

EJ?HQ@EJC PDA ARKHQPEKJKB  >A ?KRANA@ EJ?HQ@EJC LOU?DKHKEU BEI: :B7J?EDI>?FI

IKN=HEPU ?QHPQNA =J@ KB H=S AJBKN?AIAJP PDA ?KQNPO |

? ?
7KIOPEKQOIACS 2PQ@AIPO SEHHFQNU OAHA?PEK) =)@ @A?EOEK] g[:’EcégDﬁJ%g?:ﬁ(s—E::@fim\iﬁgAngOK’PE—H
HA=NJ PDA >=0OE? LNEJ?ELHAO I=GEJC B=IEHU H=S =)@ PDA NECDP Q - R T

03EAT?A NAOA=N?D SEPDEJ PDA dAH@
KB "HKOA 1AH=PEKJODELO 3KLE?0 PK
>A ?KRANA@ SEHH =@ @NAOO
MQAOPEKJO 0Q?D =0 6D=P EO HKRA
6D=P EJeQAJ?AO =PPN=?PEKJ 'KS

/5  EC:1379 2?EB:DO; @KAO PNQOP @ARAHKL 'KS @KAO
QJ@ANHUEJC DQI=J >AD=REKN 6A 3DEO ?KQNOA QOAO = ?KIEPIAJP =cA?P LAN?ALPEKJO

SEHH EJRAOPEC=PA DKS SA OKHRAIQHPE@EO?ELHEJ=NU =LLNK=?D PK=J@ FQ@CIAJPO 6D=P NKHA @KAO
—@=LPERA LNK>HAIO NAH=PEJC PK N'JNEJA PDA ?KILHATEPEAO KB ?KINQJIE?=PEKJ LH=U EJ OQ??A00BQH
OQNRER=H CNKQL HEREJC I=PEJC KN ?KJeE?P =)@ REKHAJ?A E] NAH=PEKJODELO 6D=P I=GAO
L=NAJPEJC %QNPDAN SA SEHH B=IEHEAO I|=EJ CK=H KB PDA NAH=PEKJODELO SKNG 6D=P HA=@O PK
EJRAOPEC=PA PDA EILHE?=PEKJO KBKQNOA EO PK EILNKRA OPQ@AJPO?KJIEE?P =]@ DKS ?=J EP >A
ARKHOQPEKJ=NU LNEJ?ELHAO BKN =J=HUPE? =>EHEPU EJ ?KJOQIEJC NAOKHRA@ 3DA EJeQAJ?A KB
@ARAHKLEJC = PDAKNU KB IEJ@ BKRPDKH=NHU =J@ LKLQH=N GIKSHA@&MOKJI=H ATLANEAJ?A >AHEABO
ATLHKNEJC PDA ?KCJEPERA KNECETSH@P LKSAN =J@ REKHAJ?A SEPDESTLA?P=PEKJO =J@ R=HQAOQ =0 SAHH
=NP NAHECEKJ =J@ O?EAJ?A =)@ QA ?KIPATP KB B=IEHU =0 L=NPJAN EJPAN@ALAJ@AJ?A SEHH
QI@ANOP=J@EJC PDA J=PQNA KB PYAH=PEKJODELO EJ?HQ@EJC EJPEPPAT=IEJA@ =0 LKOOE>HA

QJ@ANHUEJC ARKHQPEKJ BNKI KB OLA?E=H CNKQLO
#=NSEJ PK PDA IK@ANJ CAJAPE? H::2J1

OUJPDAOEO =J@ SEHH ATLHKNA DKS:H:GK?I?2J:I

PDAOA LNEJ?ELHAO LNKRE@A 28 +6
QJ@ANOP=J@EJC KB PDA
?KILHATEPEAO =J@ LANLHATEPEAO’

OAHB L=NPJAN =J@ L=NAJP ?DEH@ ATLH=J=PEKJO 3DAKNAPE?=H
NAH=PEKJODELO 3K =?DEARA PDEMBN=IASKNGO =J@ NAOA=N?D

H::2J1 CK=H OPQ@AJPO ?NEPE?=HHU AR=IGBK@KHKCEAO PD=P D=RA CQE@A@

H:H:GK212J:] DKS REKHAJ?A =J@ =>QOA EJ dJ@EJCO EJ PDAOA =NA=0 SEHH >A

28 KNI B=IEHEAO D=0 >AAJ ?KJ?ALPQ=HEVA@D=0EVA@ PDNKQCDKQP PDA

KRAN PEIA =J@ DKS NAOA=N?DANO OAIAOPAN "KILHAPEKJ KB /28
OANRE?A LNKRE@ANO LKHE?U I=GAKRGKIAJQA@

PDA ?NEIEJ=H FQOPE?A OUOPAI =J@l;:?JI

PDA CAJAN=H LQ>HE? D=RA H;H;GK?1?J;1

NAOLKI@A@ PK PDEO OK?E=H LNK B

H;:?2J1

:L?1?D=*EJ;

"NKOO HEOPA@ SEPD "1, =J@
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J5  [;,C?D7H /5  %DJ;HDI>?F ?D /5  $EDEHI .;I;7H9>

3N=EJEJC EO LNKRE@A@ EJ PDA I09>EBE=0 (J PDEO ?KQNOA = OPQ@AJP LNAL=NAO
PA?DJEMQAO KB NAOA=N?D PDNKQZPQR@AJPO SEHH L=NPE?EL=PA EJ == NAOA=N?D LNKLKO=H KJ OKIA
@AP=EHA@ OPQ@U KB = OLA?Ed? LNKBAOOEKJ=HHU OQLANREOA@ dfRE@E? KB EJPANAOP EJ PDA dAH@ KB
LOU?DKHKCE?=H PKLE? I=FKN  SKNG ATLANEAJ?A IEJEIQI KB LOU?DKHKCU 3DA LNKLKO=H

L=LAN EO NAMQENA@ KB A=?D OPQ@A&KMNG DKQNO EO NAMQENA@ PK EJ?HQ@AO = OP=PAIAJP KB PDA
@AIKJOPN=PEJC PDA =>EHEPU PK A=NJ ?NA@EPO 3DA EJPANJODEL QERH=N?D MQAOPEKJ = NAREAS KB
?KHHA?P AR=HQ=PA =J@ OUJPDAOBEANH >A OAHA?PA@ >U OPQ@AJPO$ERRR=JP HEPAN=PQNA =J@ PDA

LOU?DKHKCE?=H I=PANE=H =@REOAIAJP BNKI PDA B=?QHPU  |APDK@ KB ?KHHA?PEJC @=P=
H::2J1 OQLANREOKN 3DA EJPANJODEL IQOR::2J|

H:H:GK?12J;1 >A NAHAR=JP PK PDA OPQ@AJP O | H:H:GK?I2J;

28 /28 =)@ OLA?E=HEV=PEKJO =J@ ?=NAAN /28 ?KILHAPA@ ?NA@EPO
2KILHAPA@ ?NA@EPO EJPANAOPO 3DA @QPEAO =)@

_ X _ NAOLKJOE>EHEPEAO KB PDA EJPANSsEHPFPEH! HE@:9)
/5 ;HIED7B?JO 0>;EHO JAA@ PK A =CNAA@ QLKJ >U PDA 2PQ@AJPO BNKI /28  I1=U AHA?P

2PQ@AJPO SEHH AT=IEJA PDAKNEAR-20HPU OQLANREOKN PDA OPQ@RBEC ?KQNOA PK 2KILHAPA PDA
DQI=J LANOKJ=HEPU =J@ B=?PKNO ATopp@ ?NA@EPO =) =@ @EPEKI=H@ SNEPEJC QL PDA NAOQHPO =)@

LNK@Q?EJC EJPACN=PEKJ KN DKONO KB OQLANREOA® SKNG EO @EO?QOOEKJ /NKCN=I 'KIKNO =NA
@EOKNEAJP=PEKJ LLHE?=PEKJO KRAMOENA® BKN A=?D =@ @EPEKI=FS"N@A@ QLKJ 0Q??A00BQH
LANOKJ=HEPU PDAKNU =J@ INA@EP DKON ?KILHAPEKJ KB PDA LNKFA?P
LANOKJ=HEPU =OOAQOIAJP SEHH >A..oy, EJ?HQ@EJC =J KN=H LNAOAJP=PEKJ
EJ?HQ@A@ EJ PDA ?KQNOA HH:GK212J: 3DEO ?KQNOA OQ>OPEPQPAO BKN /28
H;:2J] 9%KN /OU?DKHKCU I=FKNO SDK D=RA

H;H,GK?12J] =??NQA@ =P HA=OP /28 ?NA@EPO H::?J!

/28  AEPDAN/28 /28 H:H:GK?12J;1

KN /28 /5  $?1JEHO 7D: /OI1J;Cl /28

E<,I09>EBE=0
3DEO EO = OPQ@U KB PDA DEOPKNE®=H E=D?J?ED

>=?GCNKQJ@ KB PDA dAH@ KB "KCJEPEKJ PDA OPQ@U KB IAJP=H
LOU?DKHKCU SEPD AILD=0OEO KJ LNK?AOOAO EO =?AJPN=H PKLE? EJ
DKS ?QNNAJP OUOPAIO D=RA LOU?DKHKCU (J PDEO ?KQNOA =J

ARKHRA@ BNKI A=NHEAN O?DKKHO RIBKNI=PEKJ LNK?AOOEJC =LLNK=?D
PDKQCDP 3DA EIL=?P KB A=NHU PK ?KCJEPEKJ SEHH >A LNAOAJPA@
LOU?DKHKCE?=H O?DKKHO KJ ?QNN#RR?D EJ?HQ@AO PDA =?MQEOEPEKJ KB
PNAJ@O EJ LOU?DKHKCU EO @EO?&IGAM@CA PDA I=EJPAJI=J?A KB

H::2J1 GIKSHA@CA =?NKOO PEIA EJ
JH:H:GK?12J:1 IAIKNU =J@ PDA QOA =??A00EJC
/28 ?KILHAPA@ ?NA@EPO KB GJKSHA@CA PK CQE@A >AD=REKN

'KP ?KCJEPEKJ SEHH >A ?KJPN=OPA@
SEPD ?KH@ ?KCJEPEKJ =J@ IAPDK@O
KB OPQ@UEJC ?KCJEPEKJ SEHH >A
@AIKJOPN=PA@

H;:?2JI

JH;H;GK?1?2J;1
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A — ,$  /;B;9J;: OEF?9I ?D ,$  +L;HL?;M E< #BE87B
/Q>H Er) A—HPD ,K8B?9 $;7BJ> $;7BJ>
3DA @AL=NPIAJP K??=0EKJ=HHU -KPA 2PQ@AJPO SDK D=RA ?NA@EPO

. . ’).
$ $78BJ>7D:/E97.J0 KcANO OLA?E=H ?KQNOAO ?KRANEJBKN' I=U JKP A=NJ ?NA@EPO

3DEO OQNRAU ?KQNOA AT=IEJAOC PR A -0 = 3@ PKLE?0 JKP KPDANSEOABKN /1

R=NEKQO @EIAJOEKJO KB PDA dAH@JI_gﬁQ@A@ EJ PDA 2QNNE?QHQI

LQ>HE? DA=HPD DKS PDALQ>HE? Q.. 3DEO ?KQNOA SEHH ?KRAN PDA I=FKN
DA=HPD EO LNKPA?PA@ 2PQ@AJPO SEHH EOOQAO =J@ ?KJOE@AN=PEKJO
ATLHKNA PDA S=UO OK?E=H ,$  /KHLO E< EJRKHRA@ EJ CHK>=H DA=HPD (P EO =
A?KIKIE? =)@ LKHEPE?=H BKN?AO 'F?:C?EBE=0 OQNRAU ?KQNOA PD=P EO @AOECJA@ PK
EJeQAJ?A PDA DA=HPD KB 3DEO ?KQNOA EO = OQNRAU KB PDde—m:NEVA OPQ@AJPO SEPD PDA
LKLQH:PEKJO @@EPEKJ=HHU PDEQB LQ>HE? DA=HPD ALE@AlEKHKCU|:FKN PKLE?0 EJ PDA OPQ@U KB

?KQNOA SEHH BK?QO QLKJ OKIA KBAILD=OEVEJC IAPDK@O BKN CHK>=H DA=HPD 3DA CK=H KB PDA

PDA ?QNNAJP APDE?=H LQ>HE? DA=HPBAOOEJC B=?PKNO :OOK?E:PA@?§5ﬁBA EO PK LNKRE@A OPQ@AJPO
@EHAII=0 SDANA PDA NECDPO KB PBRA @EOPNE>QPEKJ APEKHKCU K%EPD =J KRANREAS KB ?KJ?ALPO
EJ@ERE@Q=H RANOQO PDA NECDPR/#IPD @EOA=OA EJ?HQ@EJC OKJE5H -0 ppa @ APANIEJ=JPO KB

OK?EAPU ?KIA EJPK ?KJeE?P B=?PKNO OQ?D :OON:?A CAJ@AN pa-HPD PDA IA=OQNAIAJPO KB

H::2J1 CHK>=H @ECANAJ .’)AO EJ @EOA=OA ps_1ipp OP=PQO =J@ CHK>=H >QN@AJ
$  +L;HL?;M E<#BES7B GEOPNE>QPEKI ZKIPNKH KB PDA @EOA=OA (P SEHH =HOK ?KRAN

$.7BJ> HJ('3 o, SKNH@SE@A @AIKCN=LDE? PNAJ@O

3DEO ?KQNOA SEHH ?KRAN PDA I=F Gy e =J@ PDAEN EIL=?P KJ DA=HPD =J@

EOOQAO =J@ ?KJOE@AN=PEKJO ’ OLA?Ed? DA=HPD EOOQAO PD=P =cA?P

EJRKHRA@ EJ CHK>=H DA=HPD (P EO = 1Q?D KB PDA SKNH@]O LKLQH=PEKJ

OQNRAU ?KQNOA PD=P EO @AOECJA@ PK 0Q?D =0 ?KIIQJE?=>HA @EOA=OAQ

B=IEHE=NEVA OPQ@AJPO SEPD PDA I=HIQPNEPEKJ S=PAN =J@

I=FKN PKLE?0 EJ PDA OPQ@U KB O=JEP=PEKJ ?DNKJE? @EOA=0AO

CHK>=H DA=HPD 3DA CK=H KB PDA EJFQNEAO =J@ AJRENKJIAIP=H

?KQNOA EO PK LNKRE@A OPQ@AJPO DA=HPD ?D=HHAJCAO SAHH =0 PDA

SEPD =J KRANREAS KB ?KJ?ALPO B=?PKNO PD=P PDNA=PAJ

OQ?D =0 PDA @APAN|EJ:JPO KB NALNK@Q?PERA :J@ ?DEH@ DA=HPD

DA=HPD PDA IA=OQNAIAJPO KB 3DNKQCDKQP PDA ?KQNOA SEHH ?KRAN

DA=HPD OP=PQO =J@ CHK>=H >QN@AJ I=JU KB PDA LNKCN=I0 LKHE?EAO

KB PDA @EOA=OA (P SEHH =HOK ?KRAN =J@ CHK>=H DA=HPD =?PKNO KN

SKNH@SE@A @AIKCN=LDE? PNAJ@O =CAJ?EAQO PD=P =NA SKNGEJC PK

=J@ PDAEN EIL=?P KJ DA=HPD =)@ OKHRA CHK>=H DA=HPD LNK>HAIO

OLA?Ed? DA=HPD EOOQAO PD=P =cA?P ro=J@ /" KH@ ?KQNOA

IQ?D KB PDA SKNH@ O LKLQH=PEKJ JQI>AN =NA AMQER=HAJP ?KQNOAO

0Q?D =0 ?KIIQJE?=>HA @EOA=0AO H;:2JI

I=HIJQPNEPEKJ S=PAN =J@
O=JEP=PEKJ ?DNKJE? @EOA=0AO
EJFQNEAO =J@ AJRENKJIAJP=H
DA=HPD ?D=HHAJCAO SAHH =0 PDA
B=?PKNO PD=P PDNA=PAJ
NALNK@Q?PERA =J@ ?DEH@ DA=HPD
3DNKQCDKQP PDA ?KQNOA SEHH ?KRAN
I=JU KB PDA LNKCN=I0 LKHE?EAO
=J@ CHK>=H DA=HPD =?PKNO KN
=CAJ?EAO PD=P =NA SKNGEJC PK
OKHRA CHK>=H DA=HPD LNK>HAIO
%KNIANHU KcANA@ =0 /I'

H;:?2JI
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https://catalog.sage.edu/public-health/pbh-210

% 7FIJED; II;11?D= ,$  /F;9?7B OEF?9I v INFBEH?D=

*-| [EBKJ?EDI 3DEO ?KQNOA KcANO EJ @ALPD Op@@@;H9KBJKH7B JHIF:9J?L:!

3DA /Q>HE? 'A=HPD "=LOPKJA EO KB OQ>FA?PO AEPDAN >AUKJ@ PDASTLHKNEJC (JPAN?QHPQN=H
EJPAJ@A@ PK >A =J EJPACN=PERA N=JCA KB ?KNA ?KQNOAO KN KB /ANOLA?PERAO 8KQN +EJG SEPD PDA
ATLANEAJ?A EJ SDE?D OPQ@AJPO 0OQ>FA?PO OQCCAOPA@ >U ARKHREBKNH@ ATLHKNAO DQI=J @ERANOEPU
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EJPANAOPO 3DA @OPEAO =J@  =@IEOOEKJ KN SDK D=RA A=NJA@ 'KNA ?NA@EP DKQNOG =J@ PK>A
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2PQ@AJPO SEHH SKNG SEPD PDAEN 1 ok |10JE?=PEKJ OGEHHO 3DA QJ@ANOP=J@ OKIAPDEJC PD=P
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2AMQAJ?A =J@ ATL=J@0O KJ 12" PDNKQCDKQP PDA ?KQNOA =J@ EP EO

(JPAN?QHPQN=H /ANOLA?PERAO B @EPEKJ=HHU AJD=J?A@ PDNKQCD
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OQfTAO SDE?D =NA PDA AH@ANHU =NA AT=IEJA@ =)@ @EAi:QHPE@EO?ELHEJ:NU =0OLA?PO KB =NP
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=NA PDAJ @AJJA@ >>NARE=PEKJO| NKEA?PO ?=J >A =HPANA@ >U ATLKOQNA PK
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DKS PK IAAP PDA JAA@O KB PK@=U 3DA LKPAJPE=H EIL=?PO PD=P = PDA ?KJ?ALPO PD=P SEHH >A
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=OLA?PO KB PDA ?QHPQN=H DEOPKNY KBS 1176 3pNKQCD PDA =J=HUGEERKEU EJ PDA P=NCAP H=JCQ=CA
PDA 2L=JEOD OLA=GEJC ?KQIPNEAQ o1 1kNA OPQ@AJIPO SEHH @AAUNAREKQO GIKSHA@CA KB
2AHA?PA@ PKLE?O SEHH >A =J=HUVAQ, -, QJ@ANOP=J@EJC KB PDA EJPANIA@E=PA HARAH 2L=JEOD EO
PDNKQCD = R=NEAPU KB OKQN?AQ ;| _;e5p 0L A=GEIC 2KQIPNEAO =J@ECDHU NA?KIAJ@A@

0Q?D =0 DEOPKNE?=H @K?QIAIPO oy ) p\ BKNIZPEK] @ARAHKLIAJP  H;:2JI

@K?QIAJP=NU IKREAO =J@ HEPAN=I{L \ 5pep =)@ 2QHPQNA 3DEO 2KABRK?I2J;l

PATPO 3=QCDP EJ $JCHEOD "KQNOé BZQCDP EJ $JCHEOD 2/ UA=NO KB DECD O?DKKH
NALA=P=>HA OK OPQ@AJPO I=U P:%:? 3l 2L=JEOD KN LANIEOOEKJ KB PDA
EP IQHPELHA PEIAO EJOPNQ?PKN

H;:?JI
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3DEO ?KQNOA KcANO =J KRANREAS RBQ@AJPO GAAL @E=NEAO =J@ SNEPRDEO ?KQNOA OAHA?PA@ EOOQAO
2L.=JEOD 'EOPKNU BNKI| PDA B=HH KBJA KNECEJ=H ?KILKOEPEKJ LAN  =cA?PEJC +=PEJ |IANE?==NA

PDA 2L=JEOD AILENAEJ PK SAAG 3DNKQCD ?KJOP=JP NAOA=NAT=IEJA@ OA=N?D BKN = ?QHPQN=H
PDA AOP=>HEODA@ @AIK?N=?U EJ =J@ ?KNNA?PEKJ KB ANNKNO E@QAJPEPU ?H=00 =J@ N=?A IAJO
=J@ $QNKLA=J 4JEKJ 6A NASNEPEJC =J@ NA A@EPEJC QIPEH®@BKIAJ O NKHAO =NPEOPO =J@

SEHH EJRAOPEC=PA PDA BKNI=PEK>KBP NAOQHP EO =?DEARA@ OPQ@ABREHA?PQ=HO EJeQAJ?A KJ OK?EAPU
2L=EJ]O J=PEKJ=H E@AJPEPU >U  HA=NJ DKS PK OAHB ?KNNA?P 3DA AcA?PO KB A?KJKIE? =J@ LKHEPE?=H
=J=HUVEJC EPO ?QHPQNA HEPAN=PRINAO SEHH ?KJ@Q?P = OUOPAI=PERALAJ@AJ?U KJ CNA=P LKSANO

=J@ DEOPKNU 3DEO ?KQNOA EO P=IQERIPAS KB EJ?NA=OEJCHU IKNA  AP? =0 @ALE?PA@ EJ dHIO BNKI

EJ $JCHEOD @Ef?QHP 2L=JEOD IKNLDK =J@ =>KQP +=PEJ IANE?= EJ

H;:?2J1 OUJP=?PE? OPNQ?PQNAO O OPQ@AIIEOD /KNPQCQAOA %NAJ?D AP?

/ L7D9: [E7D?[> EJPAJOERAHU =J=HUVA IK@AH PATBEPD $JCHEOD OQ>PEPHAO 3=QCDP EJ
I’EDL;HI7J?E’D =J@ PDAEN KSJ NAREOA@ @N=BPO$JCHEOD -AS ?KQNOA JQI>AN 2/

3DEO ?KQNOA @A=HO SEPD PDA PDAEN SNEPEJC OPUHA" EJ 2L=JEOD SEHH
>A?KIA IKNA AcCA?PERA "H=00 EO

LNK@Q?PEKJ KB OLAA?D >KPD BNK]

? =
PDA LKEJP KB REAS KB :NPE?QHZPIJ:;?QT@PIZ‘:\I' g?fglf;'léNE PI?QKNG H:-2J1
EJPKJ=PEKJ LNK@Q?PEKJ KB KILQ - Q ,

OKQI@O =J@ BNKIPDALKEIP KB 7 l,  IF;977B OEF?9]

REAS KB ?KJPAJP 3DNKQCD R:NEK(gJ P 3DA @AL=NPIAJP K??=0OEKJ=HHU
OKQN?AO X NA?KN@EJCO RE@AKO KcANO OLA?E=H ?KQNOAO EJ 2L=JEOD
NA=@EJCO X OPQ@AJPO =NA I=@A /,  /F7D?I> KBJKH; 7D: @A=HEJC SEPD =NA=0 JKP KPDANSEOA
=S=NA KB PDA @ERANCAJP HARAHOK®BL.;HI7J?ED EJ?HQ@A@ EJ PDA ?QNNE?QHQI

OLAA?D AC B=IEHE=N BKNI=H 3DEO ?KQNOA ATLHKNAO =OLA?PO Ki:?JI
HEPAN=NU =J@ LKAPE? =J@ =NA ?QHPQNA PD=P =NA ?KIIKJ EJ / -C?D7H
?=HHA@ QLKJ PK SNEPA =J@ @AHERINEOD OLA=GEJC ?KQJPNEAO SDéDEO ,E(-) PDA 2=LOPKJA 2KONOA 3DA
R=NEKQO GEJ@O KB OLAA?DAO =J@-EJ CK=H KB PDEO ?KQNOA EO PK N 7KQ
’7KQNOA LNAOAJPO PDA PULE?=H
KN=H LNAOAJP=PEKJO 3DNAA DKQNEILNKRA OPQ@AJP O ?KIJRANO=PEKJ=
R KB NA=@EJCO @EO?QOOEKJO

SAAGHU LHQO KJHEJA =OOECJIAJPOGEHHO PDNKQCD =?PERA NAOLK%@I?
KB = OPQ@AJP O NAOA=N?D LNKFA?P

KJ IH=?G>K=N@ =J@ PDA 6A> L=NPE?EL=PEKJ EJ @EO?QOOEKJO _ _

H;:?2J1 @A>=PAO =J@ KN=H LNAOAJPZPEKJ@J@JEPO LNAOAJP=PEKJ >U PDA
,H;H;GK?1?J;1 ?H=00 @R=J?A@ H=JCQ=CA ?_:_D_SJ?AJP

3SK HARAH ?KQNOAO EJ OPNQ?PQNAO =J@ E@EKI=PE? "

2L=JEOD KN LANIEOOEKJ KB ATLNAOOEKJO SEHH >A QOA@ EJ

EJOPNQ?PKN ?KIJRANO=PEKJ >APSAAJ ?KQLHAO

Ol=HH =J@ H=NCA CNKQLO 3DA

?KQNOA SEHH >A ?KJ@Q?PA@ AJPENAHU
EJ 2L=JEOD /NAREKQO GJKSHA@CA

KB EJPANIA@E=PA HARAH 2L=JEOD EO
DECDHU NA?KIIAJ@A@ 3DEO

?KQNOA 1=U >A P=GAJ IKNA PD=J

KJ?A BKN ?NA@EP

H;:?2J1

/, /KHL;O E< /F7D?I>
KBJKH;I ?L?B?P7J?EDI

H;:?Jl
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EDL;HI7J?ED 0>HEK=>"?BClI %KQJ@AN O 2AIEJ=N 223 %KQJ@AN O 2AIEJ=N 223

3DEO ?KQNOA AJD=J?A0 OPQ@AJPEO = PSK OAIAOPAN OPQ@U KB = EO = PSK OAIAOPAN OPQ@U KB =
2L.=JEOD OLA=GEJC =J@ HEOPAJEJ®EJCHA PKLE? PD=P EO EJPAHHA?PQEHEHA PKLE? PD=P EO EJPAHHA?PQ=HHL
OGEHHO PDNKQCD PDA OPQ@U KB gpEHHAJCEJC BKN OPQ@AJPO =J@ ?D=HHAJCEJC BKN OPQ@AJPO =)@

'U AJC=CEJC SEPD =QPDAJPE? B=?QHPU OKIA KB PDA PKLE?0 B=?QHPU OKIA KB PDA PKLE?0
@E=HKCQAO ?QHPQN=H PDAIAO =I8PQ@EA@ EJ?HQ@A $RE@AJ?A OPQ@EA@ EJ?HQ@A $RE@AJ?A
?EJAI=PE? OPKNUPAHHEJC BNKI PDA=00OEKJ $@CAO ,E@@HAO =)@ /=OOEKJ $@CAO ,E@@HAO =)@
2L=JEOD OLA=GEJC SKNH@ OPQ@AJNE?PEKJ =)@ %HBESDA B=HH %NE?PEKJ =J@ %HBEEDA B=HH

SEHH ATL=J@ PDAEN RK?=>QH=NU OPQ@AJPO @EO0?Q00 LNAOAJIP=PERBQ@AJPO @EO?Q0O0 LNAOAJIP=PEKJO

EILNKRA LNKJQJ?E=PEKJ =)@ KJ PDA PKLE? I=@A >U B=?QHPU  KJ PDA PKLE? I=@A >U B=?QHPU
@ARAHKL ?KIJRANO=PEKJ=H eQAJ?WBNKI PDA @ECANAJP @EO?ELHEJAOBNI® PDA @ECANAJP @EO?ELHEJAO =)@
"H=00 @EO?QOOEKJO =J@ ?NA=PERRKBAOOEK{DPDA OLNEJC LNKBAOOEK{DPDA OLNEJC

LNKFA?PO SEHH AJ?KQN=CA =?PERAPQ@AJPO @ARAHKL PDAEN O?DKIGRQG@AIPO @ARAHKL PDAEN O?DKH=NHU
H=JCQ=CA QOA EJ=1A=JEJCBQH  RKE?AO =0 PADU SKNG KJ PKLE?=HRKE?AO =0 PADU SKNG KJ PKLE?=HHU
?QHPQN=H ?KJPATP #AOECJA@ BKIKNC=JEVA@ EJ@ERE@Q=H LNKFA?ROIC=JEVA@ EJ@ERE@Q=H LNKFA?PO
EJPANIA@E=PA HARAH OPQ@AJPO 8DE®D PDAU LNAOAJP PK PDAEN  SDE?D PDAU LNAOAJP PK PDAEN
?KQNOA LNKRE@AO = @UJ=IE? =J@7?H=00I=PAQPQ@AJPO A=NJ ?H=00I=PAQPQ@AJPO A=NJ
EIIANOERA =LLNK=?D PK H=JCQ=CA ?NA@EPO /=00 %=EH A=?D OAIAOPAM@EPO /=00 %=EH A=?D OAIAOPAN
HA=NJEJC 1A?KIAJ@A@ 3DAOA ?KQNOAO =NA NAMQENA@ BBDIEDAH?KQNOAO =NA NAMQENA@ BKN =H
INAL=N=PEKJ $HAIAJP=NU HARAH KRJPANEJC dNOP UA=N OPQ@AJPO =A@ANEJC dNOP UA=N OPQ@AJPO =)@
2L=JEOD ?KQJP PKS=N@ PDAEN AHA?PERA ?KQJP PKS=N@ PDAEN AHA?PERA
H;:2J1 NAMQENAIAIPBKQJ@AN O ?=J >A  NAMQENAIAIPBKQJI@AN O ?=J >A
=J AJPNU LKEJP BKN PDA 1QOOAHH =J AJPNU LKEJP BKN PDA 1QOOAHH
2=CA 'KJKNO LNKCN=| 'KJKNEJC  2=CA 'KJKNO LNKCN=I 'KIJKNEJC
2LA?E=H 2 PQ@ E A6RaJ05kE?A0 6KIAJ O 5KE?AO
H;:?Jl H;:?Jl
/10 "H:I>C7D /;C?D7H
3DEO ?KQNOA EO @AOECJA@ PK
LNAL=NA dNOP PEIA BQHH PEIA
OPQ@AJPO BKN 0Q??A00 EJ ?KHHACA
2PQ@AJPO SEHH @ARAHKL =J
=S=NAJAOO KB BQJ@=IAJP=H OGEHHO
SDE?D OQLLKNP =?DEARAIAJP EJ =HH
=?=@AIE? @EO?ELHEJAO 3DAOA OGEHHO
EJ?HQ@A PEIA I1=J=CAIAJP OPQ@U
OGEHHO A@Q?=PEKJ=H LH=JJEJC =)@
QOA KB ?=ILQO NAOKQN?AO
$ILD=0OEO EO CERAJ PK OPQ@AJPO
@ARAHKLEJC PDA =>EHEPU PK =LLHU
PDAOA OGEHHO PK PDAEN QJEMQA
=?=@AIE? AJRENKJIAJP
H;:?2J1

1QOO0AHH 2=CA "KHHACA 4& "=P=HKC



//0 OH7DI?J?ED JE J>; 1/ /10 [#[;,C?D7H %% /I0 $7HHO ,EJJ:H

B7IIHEEC KBJKH; 3DEO dNOP UA=N OAIEJ=N ?KQNOA (J PDEO ?H=00 SA SEHH AT=IEJA
3DEO EO = KJA OAIAOPAN ?KQNOA >QEH@O QLKJ PDA OGEHHO C=EJA@MNU /KPPAN =0 SA AJ?KQJPAN
KcANA@ KJ =HPANJ=PA ?=ILQOAO 2 &$ 2AIEJ=N ( OQLLKNPEJC PDA  1KSHEJCO JKRAH J=NN=PERA BNKI
=J@ NAMQENA@ BKN dNOP OAIAOPA&YQ@AJP O OAJOA KB >AHKJCEJC =B@A OP=J@LKEJP KB @ARAHKLIAJP=H
EJPANJ=PEKJ=H OPQ@AJPO QJHAOWKIKPEJC KSJANODEL KB DAN ?D=JCAO =J@ PN=JOBKNI=PEKJO O

ATAILPA@ >U PDA#ENA?PKN KB A@Q?=PEK3DA OPQ@AJP SEHH  '=NNU HA=RAO DEO ?HKOAP QJ@AN PDA
&HK>=H $@Q?=PEKJ "QHPQN=H  @ARAHKL =J =S=NAJAOO =J@ OP=ENO =J@ CKAO Kc PK PDA =J?EAJP
$INE?DIAIP =)@ #ERANOEDA =LLNA?E=PEKJ KB PDA OGEHHO =J@KCS=NPO NAPQNJEJC PK PDA ?HKOAP
?KQNOA SEHH BK?QO KJ PDA NAOKQN?AO GAU PK DAN 0Q??A00 =P/NERAP #NERA =P PDA AJ@ KB A=?D
PN=JOEPEKJ PD=P EJPANJ=PEKJ=H HEBAHKJC HA=NJAN =J@ = 2 &$ 2AHBANI =OLA?PO KB DEO E@AJPEPU
OPQ@AJPO I=GA SDAJ PDAU >ACEJ OQf?EAIP ??KQJP=>HA AIANCA 6A SEHH BKHHKS PDAOA

OPQ@UEJC EJ PDA 4JEPA@ 2P=PAOCZNKQI@A@ =J@ $RKHRA@ OPQ@ABR=FA?PKNEAO KB ?D=JCA >A?KIEJC
%K?QO SEHH >A CERAJ KJ IANE?=J #QNEJC PDA OA?KJ@ OAIAOPAN  =J =@KHAO?AJP HA=NJEJC I=CE?
E@EKIO ?QHPQN=H @ECANAJ?AO =3@Q@AJPO BK?QO KJ @ARAHKLEJCJJ@EJC KQP PD=P DA EO @AALHU

?H=OONKKI OGEHHO NA=@EJC SNEBEJCE=H HEPAN=?U ?=NAAN HKRA@ =J@ D=PA@ =J@ BA=NA@ =J@
=J@ L=NPE?EL=PEXJEO ?H=00 SEHHS=NAJAOO =J@ HA=@ANODEL OGEBHO?KRANEJC DEO QJEMQA LKSANO
=HHKS EJPANJ=PEKJ=H OPQ@AJPO £§ SAHH =0 EILHAIAJPEJC PDA HPDKQCD 1KSHEJC >NEJCO QO =

@EO?Q00 LNK>HAIO PDAU =NA D=REPN=PACEAO PK =?DEARA =?=@AIESKNH@ KB I=CE? PDA SEV=N@ SKNH@
EJ PDAEN @=EHU EJPAN=?PEKJO SER§??A00 =?MQENA@ EJ PDA dNOP EO @AALHU DQI=J EP EO JKP

IANE?=J OPQ@AJPO =J@ EJ OAIAOPAN EILANREKQO PK PDA HEBA ?KQNOA PK
IANE?=J ?H=OONKKIO =@ H::2J1 @A=PD JKN PK PDA BKN?AO KB CKK@
MQAOPEKJO PD=P I=U ?KIA QL =J@ AREH '=NNUO B=PA EO PK >A

/0 %) //;C?DTH

@QNEJC PDAOA EJPAN=ERRRJIO R I=NGA@ =J@ ?D=JCA@ >U DEO

?H=00 SEHH =HOK BK?QO KJ OLA?Ef# >A =NN=JCA@ >U B=?QHPU AJ?KQJPANO SEPD AREH 8AP DA EO
=NA= KB JA?AOOEPU SEPDEJ PDAENyq ECCKD?JO /:HL?9; NAO?QA@ >U PDA LKSANO KB HKRA
=?=@AIE? SKNGHK=@ 3DEO ?KQNOA KCANO PDA =J@ BNEAJ@ODEL 6A SEHH ATLHKNA
/0 [ # [:C?D7H % KLLKNPQJEPU PK AJC=CA EJ NAH=PEKJO >APSAAJ '=NNUO =J@ DEO

3DEO dNOP UA=N OAIEJ=N OAPO PDAKIIQIEPU OANRE?A =P JKJ LNKdP  BNEAJ@OL=PDO PKS=N@ >AZKIEJC
OP=CA BKN 0Q?2A00 =P 1QO0AHH SNGFIEV=PEKIBSK @=U PN=EJEJC =@QHPO =)@ KQNKS)
L _ . . 9 ') .
"KHHACA OQLLKNPEJC PDA OPQ@AJBMSOPKL PSK DKQN ?H=00A0 ~ HH,GK2I2J] _
LNKIKPEJC KSJANODEL KB DAN  LKOP ATLANEAJ?A SKNGODKL =NA @ARAHKLIAJP=H LOU?DKHKCU

A@Q?=PEKIDA OPQ@AJP SEHH ~ NAMQENAZ®Q@AJPO I=U ?DKKOA  ?KQNOA

-— —_ . =% .
@ARAHKL =J =S=NAJAOO =J@ PQPKNEJC EJ = HEPAN=?U LNKFA?P -!;F_(Ki@ EJ;
=LLNA?E=PEKJ KB PDA OGEHHO =)@ = ?ERE? KI?A KN OANRAEJ =JKJ 3=GAS$& $&
NAOKQN?AO GAU PK >A?KIEJC =  LNKAP KNC=JEV=PEKJ /28 3=GA28 /28
HiH:GK212J;| KN /28

HEBAHKJC HA=NJAN =J@ = 2 &$
2Q?7?A00BQH ?PERA &K=H KNEAJPABHAPEKJ KB =P HA=OP  ?KHHACA;q /3.0 8HET:
=J@ $JC=CA@ OPQ@AJP ?NA@EPO =7?QIQH=PERA&/ KB  ,545 43P0 EJPANAOPA@ EJ 2PQ@U
H;:2J1 KN >APPAN >NK=@ I=U ?KJP=7P
NO?@A=J O=CA A@Q ZACA A@Q
BKN IKNA EJBKNI=PEKJ -KPA
NACEOPN=PEKJ EJ 223 NAMQENAO
?KILHAPEKJ KB OPQ@U =>NK=@
L=LANSKNG
H;:?Jl

1QOO0AHH 2=CA "KHHACA 4& "=P=HKC


https://www.sage.edu/academics/special-opportunities/study-abroad/

21 AA?D /(,  ECCKD?JO I, %DJHE:K9J?ED JE

9%DLEBL;C;DJ K:?EBE=0
+=JCQ=CA 2ANREJC =)@ OD=LEJC UKQN SKNH@DEO LNEI=NEHU @E=CJKOPE? ?KQNOA
=0 = BQPQNA LNKBAOOEKJ=H OP=NPKRANO PDA LOU?DK LDUOE?0 KB
[=PDKHKCU SEPD PDEO ?KQNOA SDE?D NAMQENXENEJC =)@ PA?DJEMQAO KB
2+/ OPQ@AJPO PK AJC=CA EJ =P HA-BBRNEJC PAOPEJC $ILD=OEO EO KJ
I,  %DJIHE:K9J?ED JE DKQNO KB ?KIIQJEPU =Q@EKCN=I EJPANLNAP=PEKJ ?=0A
IF;;9> 19?,D9; EJRKHRAIAJP 2PQ@AJPO SEHH  dJ@EJCO =)@ ?KJJA?PEKJO PK

3DA LQNLKOA KB PDEO ?KQNOA EO BKAO?NE>A PDA ATLANEAJ?A KN OLAA?D =J@ H=JCQ=CA 3DA
LNKRE@A OPQ@AJPO SEPD >=0OE? ATLANEAJ?AO =J@ DKS PDEO OANRERAE?=PEKJO KB DA=NEJC

EJBKNI=PEKJ ?KJ?ANJEJC PDA D=0 EIL=?PA@ PDAI 2PQ@AJPO SEHHL=ENIAJP KJ H=JCQ=CA
LDUOE?0O KB OKQJ@ =J@ PDA ATLHKNA SD=P PDAU HA=NJA@ =>K@PMQEOEPEKJ =?=@AIE?0O =J@
O?EAJPEd? >=0A0 KB DQI=J PDAIOAHRAO SD=P PDAU HA=NJA@MQ=HEPU KB HEBA =NA ATLHKNA@

?KIIQJE?=PEKJ $ILD=OEO EJPDA =>KQP PDAEN ?KIIQJEPU =J@ DKS /N=?PE?A SEPD AMQELIAJP EO
?KQNOA SEHH >A LH=?A@ KJ = PDAPDEO LNA ?HEJE?=H ATLANEAJ?A SEIRHQ@A@

=?KQOPE? ?D=N=?PANEOPE?0O KB ORQIEKNP PDAEN LNAL=N=PEKJ BKN H;:?JI

> PDA NAH=PEKJODEL KB PDAOA ?HEJE?=H SKNG
?D=N=?PANEOPE?0O PK OLAA?D =J@ H;:?JI

DA=NEJC BK?QO SEHH >A KJ PDA EH;GK?I?J;l
=?KQOPE? LOU?DKHKCE?=H=J@ 2+

EIEI?S?EIE’PZEE’;;_S\;A@CD)’L(?K@AHO e D7JECO ,>OI?EBE=0 =HH H=JCQ=CA IK@=HEPEAO OLA=GEJC
KB OLAA?D LNK@Q?PEKJ =J@ OLAA';EH I, HEOPAJEJC NA=@EJC =J@ SNEPEJC
LAN?ALPEKJ O L=NP KB PDA ?KQNG, Q@AJPO SEHH >A EJPNK@Q?A@ BRANKHA KB H=JCQ=CA
OPQ.@AJPO SEHH >A EJPNK@.Q’?A@ QJI@=PEKJ=H QI@ANOP=J@EJC KBARAHKLIAJP =J@ EPO EILHE?=PEKJO
EJOPNQIAJP=PEKJ PD=P D=0 >A.\AJ ESA JKNI=H =J=PKIU =J@ BKN HEPAN=?U =NA ATLHKNA@ (J

_ _ LDUOEKHKCU KB OLAA?D H=JCQ=CA@@EPEKJ EJ@ERE@Q=H @ECANAJ?AO
QOA@ PK OPQ@U OKQJ@ _;]@ HA_N:JJ@ OS=HHKSEJC %K?QOEJC KJ PDANA ATLHKNA@ HOK ?KRANA@ EO
gfi;ﬁ%]:f:lNL:N:AP@@BEI\IOKLIFI:;A%}:B BQJ?PEKJ O KB =J=PKIE?=H H=JCQ=CA O=ILHA =J=HUOEO SDE?D
| OPNQ?PQNAO =J@ PDA OUOPAIO PB=® @NAOOAO =OLA?PO KB

/(, (7D=K7=;

L;:BEFC;DJ

3DEO ?KQNOA LNKRE@AO = OPQ@U KB
PULE?=H H=JCQ=CA @ARAHKLIAJP EJ

?_?EFIQIAJPO PDAU I=GA QL AC NAOLEN=PEKJ IKNLDKHKCE?=H OUJP=?PE?
" LDKJ=PEKJ =NPE?QH=PEKJ OPQ@AIWOSIPE? =J@ LN=CI=PE?

/(, IKHL;0E< SEHH C=EJ =J QI@ANOP=J@EJC KB @ARAHKLIAJP

ECCKD?97J?ED ?IEH:;HI =J=PKIU LDUOEKHKCU =0 =HAJO H;:?Jl

3DEO ?KQNOA EJPNK@Q?A0 OPQ@RIMIXQCD SDE?D ?KIQJE?=PEKJ
PK PDA J=PQNA =J@ PULAO KB @EOKN@ANO ?=J >A QJI@ANOPKK@
OLAA?D H=JCQ=CA =J@ DA=NEJC H;:?JI

LNK>HAIO EJ ?DEH@NAJ =J@ =@QHPO

PDNKQCD PDA QOA KB HA?PQNAO

RE@AKO IEJE =OOECJIAJPO =J@

KLAJ >KKG MQEVVAO 3DA SE@A

N=JCA KB ?KHH=>KN=PERA

NAH=PEKJODELO PD=P ATEOP =IKJC

LNKBAOOEKJ=HO SDK =OOEOP

EJ@ERE@Q=HO SEPD OLA?E=H JAA@O EO

=HOK ATLHKNA@

H;:?Jl
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2PQ@AJPO SEHH ATLHKNA PDA >?B:H;D *KHE=;D?9 ECC ?IEH:;HI

O?EAJPEd? >=OEO KB DQI=J OLAA?D3DEO ?KQNOA ATLHKNAO PDA J=PQRBA LQNLKOA KB PDEO ?KQNOA EO PK
LNK@Q?PEKJ =J@ LAN?ALPEKJ SEPBI@ APEKHKCU KB H=JCQ=CA LNKRE@A QLLAN HARAH

OKIA =PPAJPEKJ PK PDA LDUOE?0 K@EOKN@ANO =J@ HEPAN=?U EJ ?DEH@NNCN=@Q=PA OPQ@AJPO SEPD =
OKQJ@ =J@ =?KQOPE? =CAO PK SEPD =PPAJPEKJPK >NK=@ KRANREAS KB PDA
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EPO KNECEJO PK ?QNNAJP PEIA 3DAJ@ +=PEJ IANE?= 3DA 2KQNOA £ 3DA NAH=PEKJODEL KB SKIAJ PK PDA
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	NTR 404 : Medical Nutrition Therapy I
	NTR 407 : Nutrition Counseling Across Life Span
	NTR 417 : Medical Nutrition Therapy II
	NTR 422 : Current Issues in Nutrition
	Philosophy
	PHL 201 : Introduction to Philosophy
	PHL 204 : Comparative Religion
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	PED 322 : Instructional Strategies for Students w/ Ortho Sens Dis
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	PBH 427 : Internship in Public Health
	PBH 448 : Special Topics
	RSC Signature
	RSC 101 : Thriving at Sage
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